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���YHUZDQGWH� $UWHQ� ZHUGHQ� JHJHEHQ��:HQQ� DXFK� QLFKW� MHGHU� %HVWLPPXQJVYHUVXFK� JHOLQ�JHQ� ZLUG�� LVW� GDPLW� DOOHQ�� GHQHQ� HV� PHKU� DXI� DOOJHPHLQHV� (UNHQQHQ� GHU� 0RRVIRUPHQ����XQG�ZHQLJHU�DXI�OHW]WH�*HQDXLJNHLW�DQNRPPW��JHGLHQW��)�U� DOOH�� GLH� VLFK� HLQJHKHQGHU� PLW� 0RRVHQ� EHIDVVHQ� P|FKWHQ�� ZlUHQ� LQ� N�QIWLJHQ�$XIODJHQ�NRQNUHWH�+LQZHLVH�DXI�)DFKOLWHUDWXU�EHVVHU�DOV�GLH�KLHU�JHEUDXFKWHQ�DOOJHPHL�QHQ�+LQZHLVH��:HQQ�PDQ� DXI� 6HLWH� ���� EHL�2UWKRWULFKXP OLHVW�� GLH�$UWHQ� VROOWHQ� ÄPLW�JHHLJQHWHU� )DFKOLWHUDWXU� EHVWLPPW� ZHUGHQ³�� GDQQ� ZlUH� HV� EHVVHU� JHZHVHQ�� JOHLFK� DXI����GLH�$UEHLW� YRQ�/HZLQVN\� ]X� YHUZHLVHQ��%HL� GHQ�6WHUQPRRVHQ� VROOWHQ� GLH�$UEHLWHQ� YRQ�6DXHU�JHQDQQW�ZHUGHQ��*DQ]�HLJHQDUWLJ�ZLUNW�EHL�GHQ�7RUIPRRVHQ��PLW�GHQHQ�VLFK�DXFK�QLFKW� EU\RORJLVFK� JHVFKXOWH�%LRORJHQ�|IWHU� EHIDVVHQ�P�VVHQ�� GHU�+LQZHLV� DXI� HLQ� QLFKW��LP� +DQGHO� HUKlOWOLFKHV� 0DQXVNULSW� YRQ� /XGZLJ�� ZlKUHQG� +LQZHLVH� DXI� GLH� 1HXEHDU�EHLWXQJHQ� GLHVHU� *DWWXQJ� YRQ� 'DQLHOV� 	� (GG\� VRZLH� YRQ� 'LHU�HQ� IHKOHQ�� hEHUKDXSW�PDFKW� GDV� ]ZHLVHLWLJH� /LWHUDWXUYHU]HLFKQLV� HLQHQ� UHFKW� VXEMHNWLY�HLQVHLWLJHQ� XQG� HWZDV�DQWLTXLHUWHQ� (LQGUXFN�� 1HEHQ� GHU� EHNDQQWHQ� 6WDQGDUGOLWHUDWXU� ZHUGHQ� YRUZLHJHQG� 3X�EOLNDWLRQHQ� DXV� GHP� 8PIHOG� GHV� 9HUIDVVHUV� ]LWLHUW�� $UEHLWHQ� VR� QDPKDIWHU� QHXHUHU�%U\RORJHQ�ZLH�$KUHQV��0DUVWDOOHU�RGHU�3KLOLSSL�ILQGHW�PDQ�QLFKW�'DV�%XFK�NDQQ�DOOHQ��GLH�VLFK�DXV�/LHEKDEHUHL�RGHU�DOV�6WXGHQW�JHOHJHQWOLFK�QHEHQ�EHL� HWZDV�PLW�0RRVHQ� EHIDVVHQ�� HPSIRKOHQ�ZHUGHQ��$XFK� EU\RORJLVFK�9HUVLHUWHUH� ILQ�GHQ�� �EHU� GHQ�7H[W� YHUVWUHXW�� QLFKW�ZHQLJH�EHPHUNHQVZHUWH�XQG� LQWHUHVVDQWH�(LQ]HOKHL�WHQ��$OV�%HLVSLHO� VHLHQ�DEVFKOLH�HQG�]ZHL�6lW]H�DXI�6HLWH���� ]LWLHUW��Ä'LH�(LQIXKU�YRQ�7RUIPRRVHQ� LVW� LQ�GHU�%XQGHVUHSXEOLN�YHUERWHQ��XP�VLH� LQ�LKUHQ�+HUNXQIWVOlQGHUQ�QLFKW�]X� VFKlGLJHQ�� 'LH� (QWZlVVHUXQJ� XQG� 9HUQLFKWXQJ� YRQ� 0RRUHQ� LQ� 'HXWVFKODQG�� ZR�GXUFK� GLH� KLHVLJHQ� %HVWlQGH� JHIlKUGHW� ZHUGHQ�� LVW� XQYHUVWlQGOLFKHUZHLVH� MHGRFK� QLFKW�YHUERWHQ�³ /XGZLJ�0HLQXQJHU

+HGL� XQG�:HUQW�*ULPP��'LH� 5RVHQVDPPOXQJ� ]X�:LOKHOPVK|KH�� *HVFKLFKWH�� %R�WDQLN�� 3IOHJH� XQG� %HVWDQGVYHU]HLFKQLV� GHU� 5RVHQ� LP� 3DUN� :LOKHOPVK|KH�9LHUWH�QHXEHDUEHLWHWH� $XIODJH�� 5RVHQNUHLV� .DVVHO� GHV� 9HUHLQV� 'HXWVFKHU� 5RVHQIUHXQGH� H�� 9���9'5�� XQG�9HUHLQ�5RVHQLQVHO�.DVVHO� �+HUDXVJHEHU���.DVVHO� ������ ����6HLWHQ��%H]XJ��*DUWHQYHUZDOWXQJ�:LOKHOPVK|KH��.DYDOLHUKDXV��6FKOR�SDUN�����������.DVVHO�8P������EHIDQG� VLFK� LP�KHXWLJHQ�6FKOR�SDUN�:LOKHOPVK|KH�HLQH�5RVHQVDPPOXQJ�PLW�PHKU� DOV� ���� 6RUWHQ��1DFKGHP�.DVVHO� ����� SUHX�LVFK�ZXUGH�� JLQJ� GLHVH� QDKH]X� YROO�VWlQGLJ�HLQ��6HLW������EHP�KW�VLFK�GHU�9HUHLQ�5RVHQLQVHO�:LOKHOPVK|KH�HUIROJUHLFK�XP�GLH�:LHGHUKHUVWHOOXQJ�HLQHU�5RVHQVDPPOXQJ� LP�6FKOR�SDUN�:LOKHOPVK|KH�LQ�GHP�VHKU�UHL]YROOHQ�5DQGEHUHLFK�GHV�6FKOR�WHLFKHV��0LWWOHUZHLOH� VLQG����4XDUWLHUH�PLW�HWZD�����5RVHQE�VFKHQ� HQWVWDQGHQ�� ,P� 8PIHOG� GHU� 4XDUWLHUH�� WHLOZHLVH� DXFK� DXI� 5DVHQIOlFKHQ����LVW��EULJHQV�GLH�HEHQIDOOV�VHKU�DQVSUHFKHQGH�7HOHNLD�VSHFLRVD YLHOIDFK�YHUZLOGHUW�'HU�PLW� YLHOHQ�)DUESKRWRV� XQG�5HSURGXNWLRQHQ�YRQ�KLVWRULVFKHQ�5RVHQELOGHUQ�YRQ�6DORPRQ� 3LQKDV� DQJHUHLFKHUWH� 7H[W� JLEW� HLQHQ� hEHUEOLFN� �EHU� GLH� (QWVWHKXQJ� HWOLFKHU��GHU�JH]HLJWHQ�6RUWHQ��DEHU�DXFK��EHU�GHUHQ�3IOHJH��$XI����6HLWHQ�ZHUGHQ�GLH�JH]HLJWHQ�6RUWHQ� XQG� $UWHQ� EHVFKULHEHQ�� hEHU� HLQH� IRUWODXIHQGH� 2UGQXQJVQXPPHU�� GLH� VLFK� DXI��



���GHQ� 6FKLOGHUQ� DQ� GHQ� %�VFKHQ� ZLHGHUKROW�� LVW� HLQ� $XIILQGHQ� OHLFKW� P|JOLFK�� $XFK� HW�OLFKH�KHLPLVFKH�5RVHQ�ZHUGHQ�JH]HLJW��$OOHUGLQJV�PDFKW�GHUHQ�DEVHLWV�JHOHJHQHV�4XDU�WLHU ���HLQHQ�HWZDV�XQJHSIOHJWHQ�(LQGUXFN��'LH�VRQVW�VWHWV�YRUKDQGHQHQ�6FKLOGHU� IHKOHQ�KLHU� |IWHUV� RGHU� VLQG� VWDUN� EHVFKlGLJW�� (V�ZlUH� VLFKHU� ORKQHQG�� GLH� LQ�1RUGKHVVHQ� KHL�PLVFKHQ�$UWHQ� ]X� SUlVHQWLHUHQ��'LH�$UEHLWHQ� GHV�(KHSDDUV�1LHVFKDON� ELHWHQ� GD]X� HLQH�VLFKHUH�*UXQGODJH� 7KRPDV�*UHJRU

*U�Q*�UWHO�)UDQNIXUW�*PE+��.UHX]�XQG�TXHU�GXUFK�GHQ�)UDQNIXUWHU�*U�QJ�U�WHO�� ��� $XIODJH�� &R&RQ�9HUODJ�� +DQDX� ������ ���� 6HLWHQ�� �� KHUDXVQHKPEDUH� .DUWH����,6%1���������������9RUJHVWHOOW�ZHUGHQ����)X�� XQG�5DGWRXUHQ� LQ�)UDQNIXUW�XQG�8PJHEXQJ��'LH�HLQ]HOQHQ�7RXUHQ� EHJLQQHQ�PLW� JHQDXHQ�:HJEHVFKUHLEXQJHQ�� GLH� LQ�9HUELQGXQJ�PLW� GHU� KHUDXV�QHKPEDUHQ� .DUWH�� DXFK� 1HXE�UJHUQ� GLH�2ULHQWLHUXQJ� OHLFKW�PDFKHQ� G�UIWHQ�� (V� IROJHQ�YLHOIlOWLJH� ,QIRUPDWLRQHQ� ]X� GHQ� MHZHLOV� DXIJHVXFKWHQ� 2UWHQ�� ZREHL� DXFK� GLH� DP�:HJ�OLHJHQGHQ� *DVWVWlWWHQ� QLFKW� YHUJHVVHQ� ZHUGHQ�� GDQHEHQ� HWOLFKH� /LWHUDWXUKLQZHLVH�� )�U�ERWDQLVFK� ,QWHUHVVLHUWH� VLQG�YRU� DOOHP�GLH� YRQ�+HLNR�.UDPHU� ]XVDPPHQJHVWHOOWHQ�7RX�UHQ� Ä)U�KMDKUVEO�KHU� DQ� GHU� 1LGGD³�� Ä'�UHUV� :LHVHQWRXU³�� Ä%lXPH�� %lXPH�� %lXPH³��XQG� Ä:DQGHUXQJ� ]X�4XHOOHQ�XQG�%UXQQHQ� LQ�%HUJHQ³�K|FKVW� HPSIHKOHQVZHUW�� 6LH� ELH�WHQ� HLQH� �EHUUDVFKHQGH� 9LHOIDOW� DQ� QDWXUNXQGOLFKHQ� ,QIRUPDWLRQHQ�� XQWHU� DQGHUHP� ]X�6WDQGRUWHQ�YRQ�/DWK\UXV�QLVVROLD XQG�/��SDOXVWULV��(WZDV�XQJHOHQN�LVW�GDV�6WDGWZDOGND�SLWHO� Ä:HLOUXKUDXVFKHQ³��ZR�GHU�/HVHU�HUIlKUW��GD��7HLFKH�]XU�(UULFKWXQJ�HLQHU�9RJHO�VFKXW]DQODJH�± ZDV�VROO�GDV�VHLQ"�± DXVJHEDJJHUW�ZHUGHQ�PX�WHQ�0LWWOHUZHLOH� LVW� DXFK� GLH� ]ZHLWH� $XIODJH� GLHVHV� DQUHJHQGHQ� XQG� VHOEVW� RKQH� 7RX�UHQDEVLFKWHQ� OHVHQVZHUWHQ�:HUNHV�VFKRQ�HLQLJH�-DKUH�DOW��1LFKW�DOOH�,QIRUPDWLRQHQ�VLQG�PHKU�DXI�GHP�QHXVWHQ�6WDQG��6R�LVW�GLH�(LQWUDFKW�GRFK�DEJHVWLHJHQ��QDFK���-DKUHQ�ZLH�GHU� DXIJHVWLHJHQ�� KDW� GDQN� GHV� Ä:XQGHUV� YRP�:DOGVWDGLRQ³� GHQ� GLUHNWHQ� :LHGHUDE�VWLHJ�YHUPLHGHQ�XQG�LVW�MHW]W�LQ�HLQHU�lKQOLFKHQ�6LWXDWLRQ�ZLH�������(V�LVW�]X�KRIIHQ��GD��GLHVHU� UHFKW� XQJHZ|KQOLFKH� )�KUHU� DXFK� QDFK� GHP� (QGH� GHU� *U�Q*�UWHO� *PE+� QRFK�ZHLWHUH�$XIODJHQ�HUOHEW� 7KRPDV�*UHJRU



���6WHIDQ�+lFNHU��$WODV�]XU�9HUEUHLWXQJ�GHU�)DUQ� XQG�6DPHQSIODQ]HQ�LP�.UHLV�+|[�WHU� ± (UJHEQLVVH� GHU� )ORUDNDUWLHUXQJ� ����� ELV� 0DL� ������ 9HU|IIHQWOLFKXQJHQ� GHV�QDWXUNXQGOLFKHQ� 9HUHLQV� (JJH�:HVHU� ��� 6HLWHQ� �±����� +|[WHU� ������ %H]XJ�� 1DWXU�NXQGOLFKHU� 9HUHLQ� (JJH�:HVHU�� 0LWWHOVWUD�H� ��E�� ������ %HYHUXQJHQ�� HPDLO��QHZQDWXU#W�RQOLQH�GH�$XI 9LHUWHOTXDGUDQWHQEDVLV� ZHUGHQ� ]ZLVFKHQ� ����� XQG� ����� HUKREHQH� .DUWLHUXQJVHU�JHEQLVVH� GHU� )ORUD� GHV� /DQGNUHLVHV� +|[WHU� LQ� ����� 9HUEUHLWXQJVNlUWFKHQ� PLWJHWHLOW��(UOlXWHUXQJVWH[WH� ]X� GHQ� $UWHQ� IHKOHQ�� 'HU� KHVVLVFKH� *UHQ]EHUHLFK� ZXUGH� PLWEHU�FN�VLFKWLJW�� RKQH� GD�� VLFK� (LQ]HOSXQNWH� DXI�+HVVHQ� EH]LHKHQ� OLH�HQ�� (V�ZHUGHQ� �� 6WDWXV�NDWHJRULHQ�XQWHUVFKLHGHQ��HLQKHLPLVFK�RGHU�HLQJHE�UJHUW� �� LP�.DUWLHU]HLWUDXP�HUORVFKHQ����JHSIODQ]W��NXOWLYLHUW��DQJHVDOEW�RGHU�XQEHVWlQGLJ��'LH�*DWWXQJHQ�5XEXV XQG�+LHUDFLXPVLQG�DXI $UWQLYHDX�HUID�W��DOOHUGLQJV�EOHLEHQ�GLH�.DUWHQ�KLHU�ZLH�DXFK�EHL�DQGHUHQ�NULWL�VFKHQ�*UXSSHQ�UHFKW�ÄG�QQ³��%HL�GHU�'XUFKVLFKW�GHU�.DUWHQ�ILHOHQ�PLW�-XQFXV�UDQDULXV��3XOLFDULD�YXOJDULV XQG�6HQHFLR� IOXYLDWLOLV HLQLJH� LP�:HVHU�7DO�PHKUIDFK�YHUWUHWHQH�$U�WHQ� DXI�� GLH� LQ� GHU� DQJUHQ]HQGHQ� KHVVLVFKHQ�5HJLRQDOIORUD�ZHLWJHKHQG� IHKOHQ��'LH� 3X�EOLNDWLRQ� HLQHU� GHUDUW� UXGLPHQWlUHQ� *HELHWVIORUD� LVW� HLJHQWOLFK� QXU� DOV� $QUHL]� I�U� GLH�ZHLWHUH�$UEHLW�YHUWUHWEDU�� 7KRPDV�*UHJRU

*HUKDUG�+DUG��5XGHUDOYHJHWDWLRQ� gNRORJLH�	 (WKQR|NRORJLH��bVWKHWLN�	�Ä6FKXW]³��1RWL]EXFK� �� GHU� .DVVHOHU� 6FKXOH�� ���� 6HLWHQ�� .DVVHO� ������ %H]XJ�� $UEHLWVJHPHLQ�VFKDIW�)UHLUDXP�XQG�9HJHWDWLRQ�DP�)DFKEHUHLFK����GHU�*HVDPWKRFKVFKXOH�.DVVHO��+HQ�VFKHOVWUD�H����������.DVVHO�'DV� 7KHPD� LVW� QLFKW� QHX�� GLH�'DUVWHOOXQJ� EDVLHUW� KDXSWVlFKOLFK� DXI�8QWHUVXFKXQJHQ� LQ��GHU�ZHVWIlOLVFKHQ�6WDGW�2VQDEU�FN��XQG�GHU�HLQ]LJH�%H]XJ�]X�+HVVHQ�OLHJW� LQ�GHP�8P�VWDQG�� GD�� GDV� :HUN� LQ� GHU� 5HLKH� Ä1RWL]E�FKHU� GHU� .DVVHOHU� 6FKXOH³� HUVFKLHQHQ� LVW��7URW]GHP� LVW� GLHV� DXFK� I�U� KHVVLVFKH�%RWDQLNHU� HLQ� LQWHUHVVDQWHV�%XFK�� ,P�0LWWHOSXQNW�GHU� %HWUDFKWXQJ� VWHKW� GLH� 0lXVHJHUVWH� �+RUGHXP� PXULQXP��� 'LHVH� JDQ]� JHZ|KQOLFKH�6WDGWSIODQ]H�KDW�GHU�$XWRU��EHU�YLHOH�-DKUH�LQ�2VQDEU�FN�EHREDFKWHW��LKUH�6WDQGRUWH�XQG�LKUH� $XVEUHLWXQJ� GRNXPHQWLHUW� XQG� LQWHUSUHWLHUW�� 'DEHL� ZHUGHQ� YLHOIlOWLJH� 0HWKRGHQ�DQJHZHQGHW� �SIODQ]HQVR]LRORJLVFKH�$XIQDKPHQ��)XQGRUW� XQG�9HJHWDWLRQVNDUWLHUXQJHQ��XQG� $VSHNWH� EHU�FNVLFKWLJW�� $XVEUHLWXQJVELRORJLH� XQG� 6WDQGRUWDQVSU�FKH� GHU� $UW��(LQIO�VVH� GHU�6WDGWSODQXQJ�XQG� VWlGWLVFKHU�*U�QSIOHJH��6R]LDOVWDWXV� GHU�:RKQTXDUWLHUH�XQG�QLFKW�]XOHW]W�GLH�(LQVWHOOXQJ�GHU�%HZRKQHU�]X�GHP�*UDV�YRU� LKUHU�+DXVW�U��GLH�PLW�]DKOUHLFKHQ�*HVSUlFKVSURWRNROOHQ�EHOHJW�ZLUG��'LH�'DUVWHOOXQJ�]HLJW�HLQGUXFNVYROO��GD��PHQVFKOLFKH� Ä$NWHXUH³� HLQH� ZLFKWLJH�� KlXILJ� YHUQDFKOlVVLJWH� 5ROOH� LQ� GHU� 9HJHWDWLRQ�VSLHOHQ�� XQG� XPJHNHKUW�� ZLH� LQ� GHU� 6WDGWYHJHWDWLRQ� PHQVFKOLFKH� XQG� EHK|UGOLFKH�'HQNPXVWHU�XQG�+DQGOXQJVZHLVHQ�DEOHVEDU�VLQG�1HEHQ� GLHVHU� JHOXQJHQHQ�0lXVHJHUVWHQ�$EKDQGOXQJ� HQWKlOW� GDV� %XFK� HLQH�0HQJH�KDQGIHVWH�� PLW� YLHOHQ� /LWHUDWXUYHUZHLVHQ� XQWHUPDXHUWH� .ULWLN� DQ� VWlGWLVFKHU� )UHLUDXP�SODQXQJ� VRZLH� DQ� GHQ� /HLWELOGHUQ� XQG� GHU� 3UD[LV� GHV� NRQYHQWLRQHOOHQ� 1DWXUVFKXW]HV����



���'LH� 8QVLQQLJNHLW� N�QVWOLFKHU� $QODJHQ� YRQ� 5XGHUDOYHJHWDWLRQ� ± DOV� %HLVSLHO� GLHQW� KLHU���GDV� )UHLOLFKWPXVHXP� .RPPHUQ� ± XQG� YRQ� Ä|NRORJLVFKHQ³� *U�QDQODJHQ� LVW� GDEHL� QXU����HLQ� 7KHPD��'LH�.ULWLN�PDFKW� DXFK� YRU� GHU� HLJHQHQ� 3URIHVVLRQ� QLFKW�+DOW�� 'HU� DXI� QD�WXUZLVVHQVFKDIWOLFKH� 3KlQRPHQH� YHUHQJWH� %OLFNZLQNHO� YRQ� %LRORJHQ� XQG� GLH� 0LQGHU�ZHUWLJNHLWVNRPSOH[H�YRQ�1LFKW�%LRORJHQ��GHU�$XWRU�LVW�VHOEVW�3URIHVVRU�I�U�*HRJUDSKLH��ZHUGHQ� HEHQVR� DXIV� .RUQ� JHQRPPHQ� ZLH� GLH� 1HLJXQJ� YRQ� ZLVVHQVFKDIWOLFKHQ�*XWDFKWHUQ��PL�OXQJHQH�0D�QDKPHQ�LKUHU�$XIWUDJJHEHU�]X�UHFKWIHUWLJHQ��*DQ]�VFKOHFKW�NRPPHQ� LQ� GHP� HLQOHLWHQGHQ�.DSLWHO� ÄGLH�*U�QLQGXVWULH� XQG� LKU� YHUOlQJHUWHU�$UP�� GLH�6WDGWJlUWQHUHLHQ³� ZHJ�� GLH� LPPHU]X� WHXUH� ,PLWDWLRQHQ� KLVWRULVFKHU�$JUDUODQGVFKDIWVELO�GHU� SURGX]LHUWHQ� XQG� JOHLFK]HLWLJ� GLH� 6WDGWEHZRKQHU� YRQ� GHU� 1XW]XQJ� GHU� )UHLUlXPH�DXVVFKO|VVHQ�,QVJHVDPW� ELHWHW� GDV� %XFK� HLQH�0HQJH� DQUHJHQGHU� 'HQNDQVW|�H� XQG� LVW� DOOHQ�� GLH�VLFK� PLW� 6WDGWYHJHWDWLRQ� EHVFKlIWLJHQ�� VHKU� ]X� HPSIHKOHQ�� )�U� DXVZHUWXQJVEH]RJHQH�SIODQ]HQVR]LRORJLVFKH�$UEHLW� LVW� GDV�:HUN� DOOHUGLQJV� QXU� XQWHU�9RUEHKDOW� ]X�EUDXFKHQ��GHU�$XWRU� QLPPW� HV�PLW�GHU�1RPHQNODWXU�QLFKW� VR�JHQDX�� DXFK� LQ�GHQ�SIODQ]HQVR]LROR�JLVFKHQ�7DEHOOHQ� VWLPPHQ�RIW�GLH�$UWHQ]DKOHQ�QLFKW�PLW�GHQ�$QJDEHQ� LQ�GHQ�7DEHOOHQ�N|SIHQ� �EHUHLQ��'DV�PX�� JHVDJW�ZHUGHQ�� DXFK�ZHQQ�PLU� GLHVH�%HPHUNXQJ� DOV� ÄLUUHOH�YDQWH�9HUZLVVHQVFKDIWOLFKXQJ³�DQJHNUHLGHW�ZHUGHQ�VROOWH�� &KULVWHO�:HGUD

5XGROI�+XQGW��9HJHWDWLRQVNXQGOLFKH�0RGHOOXQWHUVXFKXQJ� DP�*U�QODQG�GHU�9RU�GHUHQ�5K|Q�DOV�*UXQGODJH�I�U�HLQH�XPZHOWJHUHFKWH�1XW]XQJ�XQG�GHUHQ�|NRORJLVFK�IXQGLHUWH� )|UGHUXQJ��0LWWHLOXQJHQ� DXV� GHP� %LRVSKlUHQUHVHUYDW� 5K|Q�7K�ULQJHQ�� ���0RQRJUDILH�� ���� 6HLWHQ�� �� .DUWHQ�� .DOWHQVXQGKHLP� ����� �Ä����³��� %H]XJ�� %LRVSKl�UHQUHVHUYDW� 5K|Q�9HUZDOWXQJ� 7K�ULQJHQ�� 0LWWHOVGRUIHU� 6WUD�H� ���� ������ .DOWHQXQG�HLP��7HOHIRQ������������������7HOHID[������������������0LW� ���� LQ� ��� 7DEHOOHQ GRNXPHQWLHUWHQ�9HJHWDWLRQVDXIQDKPHQ�ZLUG� GDV�*U�QODQG� GHU���LQ� GHU� WK�ULQJLVFKHQ� 9RUGHUUK|Q� JHOHJHQHQ� 2UWVFKDIWHQ� 5HLFKHQKDXVHQ�� (UEHQKDXVHQ��6FKDIKDXVHQ�XQG�0HOSHUV�EHVFKULHEHQ��'DV�*U�QODQG�OLHJW�LQ�HLQHU�+|KHQODJH�]ZLVFKHQ����� XQG� ��� P� �� 11� YRUZLHJHQG� DXI� %XQWVDQGVWHLQ�� 0DJHUUDVHQ� ILQGHQ� VLFK� DXI�0XVFKHONDON�� )�U� MHGH� XQWHUVFKLHGHQH� *HVHOOVFKDIW� HUIROJHQ� $QJDEHQ� ]X� %HVWDQGV]X�VDPPHQVHW]XQJ�� 6WDQGRUWYHUKlOWQLVVHQ�� ODQGZLUWVFKDIWOLFKHU� :HUWXQJ�� QDWXUVFKXW]IDFK�OLFKHU� :HUWXQJ�� %HZLUWVFKDIWXQJVPD�QDKPHQ XQG� 9RUNRPPHQ� LP� 8QWHUVXFKXQJVJH�ELHW��'LH�6\QWD[RQRPLH�IROJW�RVWGHXWVFKHU�7UDGLWLRQ��6R�ZHUGHQ�DXV�GHP�LQ�GHU�HKHPD�OLJHQ� ''5� ZHLWDXV� IHLQHU� XQWHUWHLOWHQ� $QJHOLFR�&LUVLHWXP� GLH� *HVHOOVFKDIWHQ� 7UROOLR�3RO\JRQHWXP�XQG�3RO\JRQR�&LUVLHWXP�EHOHJW��:HLWHUH�LQ�+HVVHQ�XQJHZRKQWH��DEHU�KLHU�YRUNRPPHQGH� *HVHOOVFKDIWHQ�� VLQG� GDV� &UHSLGR�7ULVHWHWXP� �hEHUJDQJ� $UUKHQDWKHUH�WXP±*HUDQLR�7ULVHWHWXP��� GDV� &UHSLGR�/ROLHWXP� �hEHUJDQJ� $UUKHQDWKHUHWXP±/ROLR�&\QRVXUHWXP��XQG�GDV�)HVWXFHWXP� UXEUDH� �hEHUJDQJ�1DUGHWXP�VWULFWDH±*HUDQLR�7ULVH�WHWXP���%HPHUNHQVZHUW�HLQ�)HVWXFHWXP�RYLQDH�DXI�0XVFKHONDON�5RKE|GHQ�LQ�6WHLOODJHQ��ZREHL�HV�VLFK�QDFK�%HVWLPPXQJ�YRQ�*HUULW�6WRKU�XP�)HVWXFD�RYLQD V��VWU��KDQGHOW��9LHU�JUR�IRUPDWLJH�.DUWHQ�]HLJHQ�GLH�9HUWHLOXQJ�GHU�*U�QODQGJHVHOOVFKDIWHQ��GLH�9HUWHLOXQJ�



���GHU� :DVVHUVWXIHQ�� 9RUVFKOlJH� I�U� GLH� XPZHOWJHUHFKWH� 1XW]XQJ� GHV� *U�QODQGHV� VRZLH�9RUVFKOlJH�I�U�GLH�GLIIHUHQ]LHUWH�)|UGHUXQJ�GHU�*U�QODQGQXW]XQJ��'LH�HKHPDOV� LP�*HELHW�YRUKDQGHQHQ�ÄKDOEQDW�UOLFKHQ³�*U�QODQGJHVHOOVFKDIWHQ�VLQG�LQ�GHQ�OHW]WHQ -DKU]HKQWHQ�IDVW�YROOVWlQGLJ�]X�,QWHQVLYZLHVHQ�XQG�±ZHLGHQ�XPJHZDQGHOW�ZRUGHQ��*HVHOOVFKDIWHQ�GDXHUIHXFKWHU�6WDQGRUWH� VLQG�QDKH]X�YROOVWlQGLJ�YHUVFKZXQGHQ��(LQ� =XU�FN� ]XP� =XVWDQG� GHU� ��HU� -DKUH� KlOW� GHU� $XWRU� I�U� XQUHDOLVWLVFK�� )�U� GDV�,QWHQVLYJU�QODQG� VFKOlJW� HU� HLQH�:HLWHUI�KUXQJ� GHU� MHW]LJHQ� 1XW]XQJ� YRU�� GLH� KDOEQD�W�UOLFKHQ�*U�QODQGJHVHOOVFKDIWHQ�VROOWHQ�]XN�QIWLJ�HLQH�Pl�LJH�ELV�PLWWOHUH�'�QJXQJ�ELV���� NJ�KD� 5HLQVWLFNVWRII� HUKDOWHQ�� OHGLJOLFK� GLH� 0DJHUUDVHQ� VROOWHQ� XQJHG�QJW� EOHLEHQ��'HUDUWLJH� 9RUVFKOlJH� G�UIWHQ� EHL� +DUGFRUH�1DWXUVFK�W]HUQ� .RSIVFK�WWHOQ� DXVO|VHQ��G�UIWHQ� DEHU� UHDOLWlWVQlKHU� VHLQ�� DOV� PDQFKHV� :RONHQNXFNXFNVKHLP� DXV� GHU� 3ODQXQJV�VFKXEODGH�'DV�:HUN� LP�',1�$��)RUPDW� LVW� DXI�+RFKJODQ]SDSLHU�JHGUXFNW��GHU�6DW]� LVW�JHUD�GH]X� YHUVFKZHQGHULVFK�� $OOHLQ� ��� JDQ]VHLWLJH� $EELOGXQJHQ� VLQG� YRUKDQGHQ�� 'HU� $E�GUXFN�GHU�9HJHWDWLRQVWDEHOOHQ� QLPPW����6HLWHQ� HLQ��ZREHL� GLH�7DEHOOH����QXU�KDOE�DE�JHGUXFNW�ZXUGH��'DV�:HUN�HQWKlOW�GLYHUVH�DOOJHPHLQH�'DWHQ��VR�HLQH�/LVWH�GHU�:DVVHU�VWXIHQ�$PSOLWXGHQ� XQG� |NRORJLVFKHU� =HLJHUZHUWH� YRQ� *U�QODQGSIODQ]HQ�� 'HU� %LOGWHLO��PLW� ���� JUR�HQWHLOV� XQDQJHQHKP�URWVWLFKLJHQ�)DUEELOGHUQ�]HXJW�QLFKW�JHUDGH�YRQ�HLQHP�=ZDQJ� ]X� ILQDQ]LHOOHU� %HVFKUlQNXQJ��'D� GDV�:HUN� ]XGHP� NRVWHQIUHL� DEJHJHEHQ�ZLUG��VSLHOWH� *HOG� RIIHQEDU� KLHU� HLQPDO� NHLQH� 5ROOH�� )�U� MHGHQ� YHJHWDWLRQVNXQGOLFK� ,QWHUHV�VLHUWHQ�G�UIWH�VLFK�GLH�%HVFKDIIXQJ�GHU�$UEHLW�ORKQHQ� 7KRPDV�*UHJRU

(NNDUG� -HGLFNH�� $GUHVVEXFK�1DWXUVFKXW]� XQG�/DQGVFKDIWVSODQXQJ��9HUODJ� (XJHQ�8OPHU��6WXWWJDUW�����������6HLWHQ�PLW�&'�520��,6%1��������������0LW� GLHVHP�%XFK� LVW� GLH�0|JOLFKNHLW� JHJHEHQ�� VFKQHOO�� JH]LHOW� XQG�]X�HLQHP�VHKU�J�Q�VWLJHQ� 3UHLV� DXI� $GUHVVHQ� DXV� GHQ� %HUHLFKHQ� 8PZHOW�� 1DWXU� XQG� /DQGVFKDIWVSODQXQJ�]XU�FN]XJUHLIHQ�� %HVRQGHUV� GLH� &'�520� OLHIHUW� NRPIRUWDEOH� 6XFK� XQG� ([SRUWP|J�OLFKNHLWHQ�� 6LH� EHQ|WLJW� HLQHQ� 6SHLFKHUSODW]� YRQ� ��� 0%�� (V� LVW� MHGRFK� DXFK�P|JOLFK��VFKQHOO� XQG� SUREOHPORV� DXI� GHQ� 'DWHQEHVWDQG� PLW� HLQHP� %HQXW]XQJVSURJUDPP� YRQ�� 0%�]X]XJUHLIHQ��'DV� %XFK� JOLHGHUW� VLFK� LQ� GLH� +DXSWUXEULNHQ�� %XQGHV� XQG� /DQGHVEHK|UGHQ�� %H�K|UGHQ� DXI� .UHLVHEHQH�� 1DWXUVFKXW]YHUElQGH�� %HUXIV� XQG� ,QWHUHVVHQYHUElQGH�� +RFK�VFKXOHQ�� 1DWXUVFKXW]DNDGHPLHQ� XQG� ,QIR]HQWUHQ�� /DQGVFKDIWVSODQXQJV� XQG� *XWDFKWHU�E�URV�� 1DWXUVFKXW]�-XULVWHQ�� )DFK]HLWVFKULIWHQ�� 6WLIWXQJHQ�� ,QWHUQDWLRQDOH� $GUHVVHQ� VR�ZLH 6RQVWLJH�� 'LH� 2UGQXQJ� GHU� $GUHVVHQ� LQQHUKDOE� GLHVHU� +DXSWUXEULNHQ� QDFK� %XQ�GHVOlQGHUQ�XQG�GDUXQWHU� QDFK�3RVWOHLW]DKOHQ� LVW� JHZ|KQXQJVEHG�UIWLJ� XQG� Ol�W�$UEHLWV�NUHLVH�HLQHV�1DWXUVFKXW]YHUEDQGHV�RGHU�$EWHLOXQJHQ�YRQ�%HK|UGHQ��EHU�GDV�JDQ]H�.D�SLWHO� YHUVWUHXW� HUVFKHLQHQ�� (V� LVW� MHGRFK� GHU� 1DPH� GHU� ,QVWLWXWLRQ� XQG� QLFKW� HWZD� GLH�3RVWOHLW]DKO� GXUFK� )HWWGUXFN� KHUYRUJHKREHQ�� %HL� GHQ� ,QWHUQDWLRQDOHQ� $GUHVVHQ� �QDFK�/lQGHUQ� JHRUGQHW�� ILQGHW� PDQ� VR� HWZD� ��� PDO� %LUG/LIH� ,QWHUQDWLRQDO�� 'LH� &'�520�ELHWHW�KLHU� HLQH�NRPIRUWDEOH�$OWHUQDWLYH�� VLFK�GLH�HQWVSUHFKHQG�JHRUGQHWHQ�,QVWLWXWLRQHQ�



���DQ]HLJHQ� ]X� ODVVHQ��0DQ�NDQQ�QDFK�1DPHQ��2UWHQ��3RVWOHLW]DKOHQ�RGHU�%XQGHVOlQGHUQ����MD� VRJDU� QDFK�:RUWIUDJPHQWHQ� VXFKHQ�� +LHU� LVW� MHGRFK� ]X� EHDFKWHQ�� GD�� GLH� 8PODXWH�������± ZLH�HLJHQWOLFK�QXU� LQ�GHQ�VNDQGLQDYLVFKHQ�/lQGHUQ��EOLFK�± DP�(QGH�GHV�$OSKDEHWHV�DXIJHI�KUW�ZHUGHQ�(LQH�JOHLFKEOHLEHQGH�4XDOLWlW�GHU�(LQWUlJH�LVW�QLFKW�JHJHEHQ��6R�ILQGHW�PDQ�QXU�EHL�HLQLJHQ� $GUHVVHQ� =XVDW]LQIRUPDWLRQHQ� ZLH� (UOlXWHUXQJHQ� ]X� $UEHLWV� RGHU� 7lWLJNHLWV�VFKZHUSXQNWHQ��'HU�$XWRU� HUZlKQW� LQ� VHLQHP�9RUZRUW�� GD��GLH�$QJDEHQ� DXV� YHUVFKLH�GHQVWHQ�4XHOOHQ� VWDPPHQ�� HLQH�$QJOHLFKXQJ� KDW� RIIHQEDU� NDXP� VWDWWJHIXQGHQ��%HL� GHQ�)DFK]HLWVFKULIWHQ�VXFKW�PDQ�YHUJHEOLFK�QDFK�GHP�+LQZHLV��RE�HV�VLFK�XP�HLQH�HKHU�ZLV�VHQVFKDIWOLFK� RGHU� HKHU� SRSXOlUZLVVHQVFKDIWOLFK� RULHQWLHUWH� =HLWVFKULIW� KDQGHOW�� RE� VLH��EHUUHJLRQDO� RGHU� PLW� VWDUNHP� UHJLRQDOHQ� 6FKZHUSXQNW� RULHQWLHUW� VLQG�� $XFK� EHL� GHQ�$QJDEHQ� ]X� 3HUVRQHQ� LQQHUKDOE� GHU� ,QVWLWXWLRQHQ� ILQGHQ� VLFK� HUKHEOLFKH� 8QWHUVFKLHGH��7HLOZHLVH�ILQGHW�PDQ�GLH�1DPHQ�GHU�MHZHLOLJHQ�$PWVOHLWHU��'H]HUQDWVOHLWHU��3UlVLGHQWHQ�RGHU�*HVFKlIWVI�KUHU��PDQFKPDO� DEHU� DXFK�QXU�GHQ�GHV����%HLVLW]HUV�RGHU�GHU�6WHOOYHU�WUHWHULQ� GHV�3UHVVHVSUHFKHUV��(V�ZLUG� VHOWHQ� NODU��ZHU�QXQ�ZLUNOLFK�DOV�$QVSUHFKSDUWQHU�IXQJLHUW��'LH�+DXSWUXEULN�6RQVWLJH�ELHWHW�HLQ�6DPPHOVXULXP�DQ�$GUHVVHQ��GLH�PDQ�EHV�VHU� DQGHUZHLWLJ� XQWHUJHEUDFKW� KlWWH�� 6R� ILQGHQ� VLFK� KLHU� )RUVFKXQJVHLQULFKWXQJHQ�� ZLH�HWZD� 0D[�3ODQFN�,QVWLWXWH�� GLH� PDQ� EHVVHU� GHP� 6WLFKZRUW� +RFKVFKXOHQ� ]XJHRUGQHW��KlWWH�%HL� HLQHU�HUVWHQ�$XIODJH�YHUZXQGHUQ�'HIL]LWH�EHL�GHU�9ROOVWlQGLJNHLW�GHU�$GUHVVHQ�QLFKW�� 6R� VXFKW�PDQ�YHUJHEOLFK�GLH�)RUVWlPWHU� GHU�PHLVWHQ�%XQGHVOlQGHU�� GLH�8PZHOW�EHDXIWUDJWHQ� GHU�.LUFKHQ� VRZLH� YLHOH�1DWXUNXQGHYHUHLQH�� UHQRPPLHUWH�0XVHHQ�PLW� QD�WXUNXQGOLFKHP� 6FKZHUSXQNW�� QDWXUNXQGOLFKH� *HVHOOVFKDIWHQ� RGHU� *XWDFKWHUE�URV�� 'DV�.DSLWHO�,QWHUQDWLRQDOH�$GUHVVHQ�N|QQWH�HLQ�HLJHQHV�%XFK�I�OOHQ��KLHU�LVW�HLQH�VHKU�]XIlO�OLJH� $XVZDKO� JHWURIIHQ� ZRUGHQ�� $XFK� GHU� 7LSSIHKOHUWHXIHO� KDW� KlXILJ� ]XJHVFKODJHQ��8QDQJHQHKP� LVW� GLHV� EHVRQGHUV� EHL� 7HOHIRQQXPPHUQ��:HU�ZHL���ZLH� KlXILJ�%HK|UGHQ�XPVWUXNWXULHUW�� *XWDFKWHUE�URV� DXIJHO|VW�ZHUGHQ� RGHU� 3HUVRQDO� DXVJHWDXVFKW�ZLUG�� YHU�VWHKW��GD��HLQ� VROFKHV�%XFK� VHKU� VFKQHOO� VHLQH�$NWXDOLWlW�YHUOLHUW��/HJW�PDQ�EHVRQGHUHQ�:HUW� DXI� HLQH� NRUUHNWH�$QUHGH� RGHU� VWLPPLJH�$GUHVVH�� NRPPW�PDQ�XP�HLQH�ZHLWHUJH�KHQGH�5HFKHUFKH�QLFKW�KHUXP��'DV�%XFK�ELHWHW�KLHU]X�DEHU�HLQHQ�JXWHQ�$XVJDQJVSXQNW��(V�VROO�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�DNWXDOLVLHUW�ZHUGHQ�� (OOHQ�3OR�

'LHWULFK�.QRHU]HU��=XU�1DWXUYHUM�QJXQJ�GHU�'RXJODVLH� LP�6FKZDU]ZDOG� ,QYHQWXU�XQG� $QDO\VH� YRQ� 8PZHOW� XQG� .RQNXUUHQ]IDNWRUHQ� VRZLH� HLQH� QDWXUVFKXW]IDFKOLFKH�%HZHUWXQJ��'LVVHUWDWLRQHV�%RWDQLFDH����� ����6HLWHQ�� >��6HLWH@�(SLORJ�� >���6HLWHQ@�7D�EHOOHQDQKDQJ��%HUOLQ�Â 6WXWWJDUW�������,661������������,6%1���������������'DV�:HUN� HQWVWDQG� LP�:DOGEDX�,QVWLWXW� GHU� IRUVWOLFKHQ� )DNXOWlW� ]X� )UHLEXUJ� LP�%UHLV�JDX��1DFK�0HLQXQJ�GHV�5HIHUHQWHQ� VROOWH�HV�DXFK�YRQ�KLHVLJHQ�:DOGEDXHUQ�XQG�3IODQ�]HQ|NRORJHQ� EHDFKWHW�ZHUGHQ�� GD� HLQHUVHLWV� GLH�(UJHEQLVVH� GHU�$UEHLW� DXI� GLH�9HUKlOW�QLVVH� LQ�DQGHUHQ�0LWWHOJHELUJHQ��EHUWUDJEDU�VHLQ�G�UIWHQ�XQG�DQGHUHUVHLWV�GLH�)RUVWOLFKH�5DKPHQSODQXQJ� I�U� 6�GKHVVHQ� HLQH� Ä$ENHKU� YRQ� 5HLQEHVWlQGHQ³� LQ� $XVVLFKW� VWHOOW��



���'DEHL� VROO� GLH� 9HUM�QJXQJ� LQ� GLHVHQ� 0LVFKEHVWlQGHQ� ZHLWHVWJHKHQG� DXI� QDW�UOLFKHP�:HJH� HUIROJHQ��1DFK�GHQ�3ODQXQJVYRUJDEHQ� LVW� LQ� V�GKHVVLVFKHQ�:lOGHUQ� HLQ�'RXJOD�VLHQ�$QWHLO�YRQ�� ���LQ�HLQ]HOQHQ�)RUVWDPWVEHUHLFKHQ�DEHU�HLQH�$QWHLOVVWHLJHUXQJ�ELV�DXI��� ��YRUJHVHKHQ�$Q� GHQ� $QIDQJ� GHV� :HUNHV� VWHOOWH� GHU� $XWRU� HLQH� Ä/HVHKLOIH³�� 'D]X� HQWKlOW� GDV�.DSLWHO� �� $XVI�KUXQJHQ� �EHU� GLH� 7D[RQRPLH� GHU� 'RXJODVLH� XQG� �EHU� GDV� .OLPD�� GLH�*HRORJLH� XQG� GLH� %|GHQ� LP� 6FKZDU]ZDOG�� ,P�.DSLWHO� ��ZHUGHQ� GLH� )OlFKHQ� XQG�%H�VWDQGVDXVZDKO� VRZLH� GLH� VWDWLVWLVFKH� $XVZHUWXQJVPHWKRGLN� YRUJHVWHOOW�� 'LH� .DSLWHO� ���XQG� �� HQWKDOWHQ�(LQ]HOHUJHEQLVVH��hEHU� GLH�gNRORJLH� GHU�'RXJODVLH�ZLUG� LP�.DSLWHO� ��EHULFKWHW� XQG� VFKOLH�OLFK� LP� .DSLWHO� �� GLH� 9DOLGLWlW� GHU� 8QWHUVXFKXQJHQ� HU|UWHUW�� $XI�SUD[LVQDKH� XQG� YHJHWDWLRQVNXQGOLFKH� )UDJHVWHOOXQJHQ� JHKW� GHU�$XWRU� LP�.DSLWHO� �� XQG�DXI�GLH�QDWXUVFKXW]IDFKOLFKH�%HZHUWXQJ�LP�.DSLWHO���HLQ�:HOFKH�$XVVDJHQ�GHU�$UEHLW� VLQG�QXQ� I�U�GHQ�1DWXUVFKXW]�YRQ�EHVRQGHUHU�%HGHX�WXQJ"�=XQlFKVW�ZLUG�GHU�'RXJODVLH�GHU�6WDWXV�HLQHV�$JULRSK\WHQ�]XJHVSURFKHQ��GHU�VLFK�LQ� VLFK� VHOEVW� �EHUODVVHQHQ� gNRV\VWHPHQ� RGHU� DXI� OHLVWXQJVVFKZDFKHQ� 6WDQGRUWHQ� PLW�QDWXUQDKHU� %DXP]XVDPPHQVHW]XQJ� XQG� %HZLUWVFKDIWXQJ� HLQILQGHW� XQG� GXUFKVHW]W�� (V�VLQG� GLHV� YRU� DOOHP� (LFKHQ�%LUNHQZlOGHU�� GLH� DUPHQ� +DLQVLPVHQ�%XFKHQZlOGHUQ� VHKU�QDKH� VWHKHQ�� 'LHVH�:XFKVSOlW]H� VLQG� UHODWLY� ZDUP� XQG� WURFNHQ� VRZLH� KLQVLFKWOLFK� GHV�%RGHQV�VDXHU��QlKUVWRII� XQG�EDVHQDUP��'LH�$UW�EHYRU]XJW�EHL�GHU�$QVLHGOXQJ�+DQJDQ�VFKQLWWH� DQ�:HJHQ�� IUHLOLHJHQGH�0LQHUDOE|GHQ�QDFK�5XWVFKXQJHQ�XQG� IHOVLJH�%HUHLFKH��(LQH�.RQNXUUHQ]VLWXDWLRQ�YRQ�'RXJODVLH� XQG�)LFKWH� NRPPW�QXU�EHL�JOHLFK]HLWLJHU�9HU�M�QJXQJ� DXI� HLQHU� )OlFKH� YRU�� 0HLVW� LVW� HUVWHUH� DXIJUXQG� LKUHU� 6FKQHOOZ�FKVLJNHLW��EHUOHJHQ�� OHW]WHUH� MHGRFK� LQ� IULVFKHQ��QDVVHQ�)ODFKODJHQ��.RQNXUULHUW�GLH�5RWEXFKH�PLW�GHU� 'RXJODVLH�� VR� LVW� VLH� DXI� VWlUNHU� �EHUVFKLUPWHQ� EDVHQUHLFKHQ�� QHXWUDOHQ� ELV� Pl�LJ�VDXUHQ�6WDQGRUWHQ�LP�9RUWHLO��+LQJHJHQ�VWHOOW�VLFK�HLQH�hEHUOHJHQKHLW�GHU�'RXJODVLH�EHL�K|KHUHP� 6WUDKOXQJVJHQX�� DXI� EDVHQDUPHP� $XVJDQJVJHVWHLQ� �]XP� %HLVSLHO� %XQWVDQG�VWHLQ�� XQG� HLQHU� %RGHQUHDNWLRQ� XQWHUKDOE� YRQ� S+� �� KHUDXV�� 'LHVHU� 6DFKYHUKDOW� ]HLJWH��VLFK� VHKU� GHXWOLFK� EHL� (LQGULQJHQ� GHU� 'RXJODVLH� LQ� /X]XOR�)DJHWHQ� DXV� EHQDFKEDUWHQ�%HVWlQGHQ��'LH�(LFKH�EHKDXSWHW�VLFK�JHJHQ�EHU�GHU�'RXJODVLH�DQ�VFKDWWLJHQ�+lQJHQ�PLW�PlFKWLJHU� 6WUHXDXIODJH� XQG� S+�:HUWHQ� �EHU� ����� DX�HUGHP� DXI� 6WHLQVFKXWW�6RPPHU�KlQJHQ� XQG� LQ� IULVFKHQ� )ODFKODJHQ� PLW� KRKHU� .UDXWVFKLFKW� XQG�RGHU� )URVWJHIlKUGXQJ���0LW�]XQHKPHQG�VDXUHQ�%|GHQ�XQG�DEQHKPHQGHU�%HVFKDWWXQJ�YHUM�QJW�VLFK�GLH�'RXJOD�VLH�]XVHKHQGV�EHVVHU�DOV�GLH�(LFKH��'LH� 9HUM�QJXQJ� JOLHGHUW� GHU� 9HUIDVVHU� LQ� �� (QWZLFNOXQJVVWDGLHQ�� 6DPHQNHLPXQJ��XQG� .HLPOLQJH�� YHUKRO]WH� 9HUM�QJXQJ�� HWDEOLHUWH� 9HUM�QJXQJ� XQG� JHVLFKHUWH� 9HUM�Q�JXQJ��,Q�GHQ�HUVWHQ�EHLGHQ�6WDGLHQ�ZLUNHQ�VLFK�JUDGXHOO�SRVLWLY��S��RGHU�QHJDWLY��Q��DXI�GHQ� 9HUM�QJXQJVHUIROJ� DXV�� =XQHKPHQGH� 'HFNXQJ� GHU� .UDXWVFKLFKW� �Q��� ]XQHKPHQGH�%HVFKDWWXQJ� �Q��� =XQDKPH� GHU� %RGHQUHDNWLRQ� �Q��� =XQDKPH� GHU� *UXQGIHXFKWH� LP� %R�GHQ��Q���'LFKWH�GHV�.HLPEHWWHV��YRQ�/DXEVWUHX��EHU�0LVFKZDOGVWUHX�]X�1DGHOVWUHX� �S���/DXEZDOG� �EHUJHKHQG� LQ� 0LVFKZDOG� XQG� 1DGHOZDOG� �S��� GDV� 9RUKDQGHQVHLQ� YRQ�0L�NURVWDQGRUWHQ�ZLH� RIIHQHQ�%RGHQEHUHLFKHQ�� 7RWKRO]� RGHU� IHOVLJHQ� 6WHOOHQ� �S��� ,Q� QDFK�IROJHQGHQ� (QWZLFNOXQJVSKDVHQ� LVW� GDV� $XVPD�� GHU� GLUHNWHQ� (LQVWUDKOXQJ� YRQ� JUR�HU�%HGHXWXQJ� �S��� (LQIO�VVH� JHKHQ� ZHLWHUKLQ� DXV� YRQ� HLQHU� =XQDKPH� GHU� +|KHQODJH� �S���HLQHU�=XQDKPH�GHU�+DQJQHLJXQJ��Q��XQG�HLQHU�6NHOHWWEHZHJXQJ�DQ�6FKRWWHUKlQJHQ��Q���,Q� GHQ� OHW]WHQ� (QWZLFNOXQJVVWDGLHQ� SURILWLHUW� GLH� 'RXJODVLH� YRQ� HLQHU� DXVUHLFKHQGHQ�9HUVRUJXQJ� PLW� %RGHQZDVVHU�� ZRJHJHQ� GLH� .UDXWVFKLFKW� LKUHQ� (LQIOX�� YHUOLHUW�� 9RQ����
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1 Preis steht noch nicht fest.
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