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��GHXWVFKODQG� DXFK� QRFK� �EHU� ���� P� �� 11� DQ� �:LUWK� ������ ������ *OHLFKZRKO� VLQG��EHLGH� *HVHOOVFKDIWHQ� QDKH� YHUZDQGW� XQG� QLFKW� LPPHU� HLQGHXWLJ� ]X� WUHQQHQ� �VLHKH��7DEHOOH� ���$XIQDKPH� ���� DXFK�ZHQQ�PHLVW� HLQH� JHZLVVH� UlXPOLFKH�'LIIHUHQ]LHUXQJ� LP�1HLJXQJVJUDG�GHV�6XEVWUDWHV�]X�EHREDFKWHQ�LVW��'DV�/DVDOOLHWXP�ZDU�IU�KHU�LP�7DXQXV�ZHLWHU�YHUEUHLWHW�XQG�EHVVHU�HQWZLFNHOW�DOV�KHXWH��'LHV�KlQJW�PLW�GHQ�YHUlQGHUWHQ�IRUVW�ZLUWVFKDIWOLFKHQ� 9HUKlOWQLVVHQ� ]XVDPPHQ�� 'LH� KHXWH� YLHOHURUWV� ZHVHQWOLFK� GLFKWHUHQ��IROJOLFK� OLFKWlUPHUHQ� :lOGHU� KDEHQ� HWOLFKH� /DVDOOLD�SXVWXODWD�%HVWlQGH� DXVJHO|VFKW��GHUHQ�DEJHVWRUEHQH�5HVWH��PLW�]XP�7HLO�ELV�]X�KDQGWHOOHUJUR�HQ�7KDOOL��PDQ�QRFK�PDQ�FKHURUWV�EHREDFKWHQ�NDQQ�
'DV�ZlUPHOLHEHQGH8PELOLFDULHWXP�PXULQDH�7DEHOOH���'LHVH� VXEPHGLWHUUDQ� ELV� VXEDWODQWLVFKH� YHUEUHLWHWH� *HVHOOVFKDIW� ZlFKVW� DQ� 6WHLO� ELV�9HUWLNDOIOlFKHQ��PLWXQWHU�DXFK�DQ� OHLFKWHQ�hEHUKlQJHQ���7URW]�HLQHU�0HQJH�NOLPDWLVFK�JHHLJQHWHU�2UWH� LVW�VLH� LQ�GHQ�V�GOLFKHQ�+DQJODJHQ�YRQ�0LWWHOUKHLQ���0RVHO� XQG�/DKQ�WDO� QXU� VSRUDGLVFK� DQ]XWUHIIHQ��ZlKUHQG� GLH� 3RUSK\UIHOVHQ� DQ� GHU�1DKH� �%DG�0�QVWHU��DP�6WHLQ��JUR�IOlFKLJH��JXW HQWZLFNHOWH�%HVWlQGH�EHKHUEHUJHQ��'DV�VHOWHQH�$XIWUHWHQ�LP�5KHLQLVFKHQ� 6FKLHIHUJHELUJH� KDW� ZRKO� SULPlU� JHRORJLVFKH� *U�QGH�� GD� KLHU� HQWVSUH�FKHQGH�� HWZDV� UDXKH� 6WHLOIOlFKHQ� YHUJOHLFKVZHLVH� VHOWHQ� VLQG�� 5HFKWVUKHLQLVFK� LVW� GLH�QDPHQJHEHQGH�8PELOLFDULD�JULVHD � �8��PXULQD��QXU�VHOWHQ�DQ]XWUHIIHQ��XQG�GLH�LQ�GHU�:HWWHUDX�DXI�HUUDWLVFKHQ�%O|FNHQ�YRQ�WHUWLlUHP�6DQGVWHLQ�HQWZLFNHOWHQ�%HVWlQGH�G�UIWHQ�]X�GHQ�|VWOLFKVWHQ�UH]HQWHQ�9RUNRPPHQ�GHU�*HVHOOVFKDIW�LQ�0LWWHOHXURSD�]lKOHQ
7DEHOOH����8PELOLFDULHWXP�PXULQDH �0DVVp�������:LUWK�����$XIQDKPH � � � �([SRVLWLRQ 66: 66: 6: 66:1HLJXQJ���� �� �� �� ��$XIQDKPHIOlFKH��GP�� �� �� �� ���*HVDPWGHFNXQJ���� �� �� �� ��$UWHQ]DKO � �� �� ��&KDUDNWHULVWLVFKH�$UWHQ�8PELOLFDULD�JULVHD � � � �E8PELOLFDULD�SRO\SK\OOD � � � �D&KDUDNWHULVWLVFKH�$UWGHV�/DVDOOLHWXP�/DVDOOLD�SXVWXODWD � � �E �6RQVWLJH�$FDURVSRUD�IXVFDWD �D �E �E �D$VSLFLOLD�FDHVLRFLQHUHD�V�O� �D �D �E �D5KL]RFDUSRQ�JHRJUDSKLFXP �E � � �&DQGHODULHOOD�YLWHOOLQD � �E � �/HFDQRUD�FRQL]DHRLGHV �D �E � �D/HFDQRUD�VRUDOLIHUD � � � �/HSUDULD�QHJOHFWD � � � �&DQGHODULHOOD�FRUDOOL]D � � �E �3DUPHOLD�OR[RGHV � �D � �/HFLGHD�IXVFRDWUD � �D � �/HSURORPD�PHPEUDQDFHXP � � � �3DUPHOLD�FRQVSHUVD � � � �



���6FK|OOHU�� XQYHU|IIHQWOLFKWH�%HREDFKWXQJ���:lKUHQG� VLFK� DQ�0LWWHOUKHLQ� XQG�/DKQ�GLH�HEHQIDOOV� ZlUPHOLHEHQGH�� [HURSK\WLVFKH� 3DUPHOLD� VRPORHQVLV EHL� JHULQJHUHU� )HOVQHL�JXQJ� LQ�GDV�8PELOLFDULHWXP�PXULQDH�PLVFKW�XQG�]XP�3DUPHOLRQ�FRQVSHUVDH��EHUOHLWHW��IHKOW�GLHVH�$UW�DQ�GHQ�(VFKEDFKHU�.OLSSHQ�Y|OOLJ�
)OHFKWHQYHUHLQH�GHU�%UDXQHLVHQNUXVWHQ�7DEHOOH���:lKUHQG� JHPHLQKLQ� GDV�$UWHQJHI�JH� GHU� 6LOLNDWIOHFKWHQ�9HUHLQH� NDXP� RGHU� JDU� QLFKW�HUNHQQEDU� DXI�8QWHUVFKLHGH� GHU�0LQHUDO]XVDPPHQVHW]XQJ�GHV�*HVWHLQV� UHDJLHUW�� EHVLW�]HQ� 6FKZHUPHWDOOH� HLQH� GHXWOLFKH :LUNXQJ� DXI� GLH� )OHFKWHQ�� (V� VLQG�PHLVW� QXU� DUWHQ�DUPH�9HUHLQH�� GLH� VFKZHUPHWDOOKDOWLJH�*HVWHLQH� GDXHUKDIW� EHVLHGHOQ��=ZHL� GLHVHU�6SH�]LDOLVWHQ� ILQGHQ� VLFK� DXI� GHQ� HLVHQVFK�VVLJHQ� )OlFKHQ� GHU� (VFKEDFKHU� .OLSSHQ�� GLH��JHOEH�� DXV� NOHLQHQ�� VRUHGL|V� DXIEUHFKHQGHQ� $UHROHQ� EHVWHKHQGH� /HFDQRUD� HSDQRUD�(UVWQDFKZHLV� I�U� +HVVHQ�� )OHFKWHQ�+HUEDULXP� 6HQFNHQEHUJLDQXP� ����� +HULEHUW�6FK|OOHU� ������� $EELOGXQJ� ��� XQG� GLH� HEHQIDOOV� VHOWHQH� JUDXJU�QH�� IODFKDUHROLHUWH��XQUHJHOPl�LJ�VRUHGL|VH�/HFDQRUD�VRUDOLIHUD��%HLGH�$UWHQ�VLQG�LP�*HELHW�VWHULO�

$EELOGXQJ��� 'LH� JHOEH� 6FKZHUPHWDOOIOHFKWH� /HFDQRUD� HSDQRUD EHVLHGHOW� NOHLQHUH�ERGHQQDKH�1LVFKHQ�XQG�hEHUKlQJH�GHU�6�GZHVW�:DQG�GHV�%XFKVWHLQ��(V�LVW�GHU�HLQ]LJH�EHNDQQWH�:XFKVRUW�LQ�+HVVHQ�



��'LH�/HFDQRUD�HSDQRUD�%HVWlQGH�NRPPHQ�YRU�DOOHP�LP�V�GZHVWOLFKHQ�7HLO�GHV�%XFKVW�HLQV� LQ� NOHLQHQ� 1LVFKHQ� ELV� PD[LPDO� ���� P� +|KH� �EHU� GHP� (UGERGHQ� YRU� XQG� VLQG���OHLFKW�]X��EHUVHKHQ��(LQ�ZHLWHUHV�9RUNRPPHQ�EHILQGHW�VLFK�DP�)X��GHV�6�GRVW�$EKDQ�JHV� �$XIQDKPH� ����� 'HU� 6WDQGRUW� LVW� Pl�LJ� EHUHJQHW� �LQ� GLH� NOHLQHQ� hEHUKlQJH� GHU�1LVFKHQ� DXI� GHU�:HVWVHLWH� VSULW]W� DX�HU� EHL� OHLFKWHP�1LHVHOUHJHQ� LPPHU� HLQH� JHZLVVH�0HQJH�DQ�5HJHQZDVVHU�KLQHLQ��� OLFKWUHLFK�ELV�HWZDV�VRQQLJ��Pl�LJ�ZDUP�XQG�DXIJUXQG�GHU� ERGHQQDKHQ� /DJH� WURW]� GHU� V�GZHVWOLFKHQ� ([SRVLWLRQ� UHODWLY� OXIWIHXFKW�� $XI� GHU�UHJHQJHVFK�W]WHQ� 1RUGRVWVHLWH� GHV� )HOVHQV� IHKOW� /HFDQRUD� HSDQRUD�� KLHU� VLQG� GLH�1LVFKHQ�PLW�]XP�7HLO�RPEURSKREHQ�� OHSU|VHQ�.UXVWHQ�ZLH�3VLOROHFKLD�OXFLGD XQG�YHU�HLQ]HOW�&KU\VRWKUL[�FDQGHODULV EHVLHGHOW�'LH %HVWlQGH YRQ /HFDQRUD�VRUDOLIHUD ZHLVHQ�NHLQH�HUNHQQEDUH�+|KHQEHVFKUlQNXQJ�DXI� XQG� HUVWUHFNHQ� VLFK� ELV� NXU]� XQWHU� GHQ� *LSIHOEHUHLFK�� $XFK� GLHVHU� 6WDQGRUW� LVW�EHUHJQHW��OLFKWUHLFK��DEHU�DEVRQQLJ��/HFDQRUD�VRUDOLIHUD LVW�GLH�6�GZHVWVHLWH�]X�WURFNHQ�ZDUP�� ]XPDO� VLH� VLFK� ZHJHQ� LKUHU� 7KDOOXVPRUSKRORJLH� XQG� LKUHU� SK\VLRORJLVFKHQ�$QVSU�FKH� QLFKW� VR� VHKU� LQ� NOHLQVWH�1LVFKHQ�EHUKlQJH�ZLH�/HFDQRUD� HSDQRUD ]XU�FN�]LHKHQ�NDQQ��$XIIlOOLJ�LVW�GLH�%LQGXQJ�YRQ�6FROLFLRVSRUXP�XPEULQXP DQ�GHQ�9HUHLQ�)UHLOLFK�VLQG�GLHVH�9HUHLQH�QLFKW�YHUJOHLFKEDU�PLW�6FKZHUPHWDOO�)OHFKWHQJHVHOOVFKDIWHQ�GHU�$OSHQ��GDV�YHUELHWHQ�DP�%XFKVWHLQ� VRZRKO�GLH�PLQHUDOLVFKHQ�ZLH�GLH�NOLPDWLVFKHQ�9HUKlOWQLVVH��'LH�$QZHVHQKHLW�GHU�]DKOUHLFKHQ�1LFKW�&KDONRSK\WHQ�EHOHJW�GHQ�XQUXKL�
7DEHOOH����/HFDQRUD HSDQRUD�/��VRUDOLIHUD�%HVWlQGH$XIQDKPH � � �� � �� � � ��([SRVLWLRQ 6: 6: 62 : 1( 1: (6( 1(1HLJXQJ���� ô��� ô��� ô�� ��� �� ��� ô�� ��$XIQDKPHIOlFKH��GP�� ��� ��� ��� � � ��� ��� ���*HVDPWGHFNXQJ���� �� �� �� �� �� �� �� ��$UWHQ]DKO � � � � � � � �&KDUDNWHULVWLVFKH�$UWHQ�/HFDQRUD�HSDQRUD � � � �E � �E � �/HSUDULD�FI��LQFDQD � �E �D � �E �E � �E/HFDQRUD�VRUDOLIHUD � � � � �E � � �6FROLFLRVSRUXP�XPEULQXP � �E � � �E � �E �D$UWHQ���UHJHQIUHLHU�hEHUKlQJH�&KU\VRWKUL[�FKORULQD � � � � � � � �3VLOROHFKLD�OXFLGD � � � � � � � �D6RQVWLJH�$FDURVSRUD�IXVFDWD � � �D � � �E � �D/HFDQRUD�SRO\WURSD � � � �D � � �D �/HFDQRUD�FRQL]DHRLGHV � � � � �D � � �3DUPHOLD�RPSKDORGHV � � � � �D � � �E&DQGHODULHOOD�FRUDOOL]D � � � �D � � � �8PELOLFDULD�JULVHD � � � �D � � � �&DQGHODULHOOD�YLWHOOLQD � � � � � � � �D/DVDOOLD�SXVWXODWD � � �D� � � � � ��8PELOLFDULD�SRO\SK\OOD � � �D � � � � �%XHOOLD�DHWKDOHD � � �D � � � � �$VSLFLOLD�FDHVLRFLQHUHD�V�O� � � � � � � � �3HUWXVDULD�FRUDOOLQD � � � � � � � �0RRVH�*ULPPLD�FI��PRQWDQD �D � � � � � �E �



��JHQ�XQG�XQYROONRPPHQHQ�&KDUDNWHU�GHU�%HVWlQGH��*OHLFKZRKO�WXW�GDV�LKUHU�%HGHXWXQJ�I�U�GLH�PLWWHO� XQG�QRUGGHXWVFKHQ�0LWWHOJHELUJH�NHLQHQ�$EEUXFK�
9HUHLQH�GHU�)HOVNXSSHQ�7DEHOOH���)UHL�H[SRQLHUWH�)HOVHQ�XQG�%O|FNH�ZHUGHQ�YRQ�9|JHOQ�JHUQH�DOV�6LQJ� XQG�5HYLHUZDUWHQ�DQJHQRPPHQ� XQG� ZHLVHQ� HLQH� HQWVSUHFKHQGH� '�QJXQJ� DXI�� ,Q� QLHGHUHQ� /DJHQ� ILQGHW�PDQ� HLQH� VSH]LDOLVLHUWH�� DUWHQDUPH� *HVHOOVFKDIW�� GLH� HLQHU� HLJHQHQ� 2UGQXQJ��8PELOLFDULHWDOLD� F\OLQGULFDH� :LUWK� ������ DQJHK|UW� XQG� GLH� LQ� GHU� 5HJHO� GXUFK� GLH��JHOEH��GLFNODJHULJH�&DQGHODULHOOD�FRUDOOL]D VRZLH�GXUFK�5HVWH�YRQ�9RJHONRW�RSWLVFK�JXW�PDUNLHUW�LVW��'HU�'�QJXQJVJUDG�QLPPW�PLW�]XQHKPHQGHU�(QWIHUQXQJ�YRQ�GHU�.XSSH�DE��XQG� HV� VWHOOHQ� VLFK� YHUPHKUW� $VSLFLOLHWDOLD�$UWHQ� �$FDURVSRUD� IXVFDWD�� 5KL]RFDUSRQ�JHRJUDSKLFXP��3DUPHOLD�JODEUDWXOD��/HFDQRUD�SRO\WURSD XQG�DQGHUH��HLQ��'LH�RUQLWKR�NRSURSK\WLVFKH�*HPHLQVFKDIW�ZLUG�DP�%XFKVWHLQ�YRQ�GHU�HXU\|NHQ��DXFK�DXI�DQWKURSR�JHQHQ�6XEVWUDWHQ�ZHLW�YHUEUHLWHWHQ�3K\VFLD�GXELD EHKHUUVFKW��ZlKUHQG�GLH�WULWWHPSILQG�OLFKH�&DQGHODULHOOD QXU�Pl�LJ�HQWZLFNHOW�LVW�XQG�VLFK�PHKU�RGHU�ZHQLJHU�DXI�JHVFK�W]WH�5LW]HQ�XQG�)XJHQ�EHVFKUlQNW��$Q�GHQ�LQWHQVLY�EHJDQJHQHQ�RGHU�EHNOHWWHUWHQ�6WHOOHQ�OHL�GHQ� YHUVWlUNW� DXFK� GLH� �EULJHQ� 9HUWUHWHU� GHU� *HPHLQVFKDIW�� VR� GD�� KLHU� PHLVW� QXU�XQNHQQWOLFKH�5HVWH��EULJ�EOHLEHQ��gNRORJLVFK�LVW�GDV�&DQGHODULHOOHWXP�FRUDOOL]DH�GXUFK�GHQ� KRKHQ�'�QJXQJVJUDG�� GHU�ZDKUVFKHLQOLFK�PD�JHEOLFK� I�U� GLH� VSH]LILVFKH�$UWHQDU�PXW� GHU� %HVWlQGH� YHUDQWZRUWOLFK� LVW�� GXUFK� HLQHQ� VHKU� KRKHQ� /LFKWJHQX�� VRZLH� GXUFK�H[WUHPH�:LQGJlQJLJNHLW�FKDUDNWHULVLHUW��'LH�ZLQGRIIHQH�/DJH�KDW�XQPLWWHOEDUH�SK\VLR�ORJLVFKH�.RQVHTXHQ]HQ��GD�GHU�UHJH�/XIWDXVWDXVFK�VWDUN�DXVWURFNQHQG�DXI�GLH�)OHFKWHQ�ZLUNW�XQG�EHL�QLHGHUVFKODJVIUHLHP�:HWWHU�QXU�N�U]HVWH�6WRIIZHFKVHOSKDVHQ�HUP|JOLFKW��'HU�9HUGXQVWXQJVGUXFN�OLHJW�KLHU�ELV�]X��� ��K|KHU�DOV�DQ�ZLQGJHVFK�W]WHQ�6�GKlQ�

7DEHOOH����)HOVNXSSHQ�9HUHLQH�>&DQGHODULHOOHWXP�FRUDOOL]DH��0DVVp�������:LUWK�����@
$XIQDKPH �� �� �� ��([SRVLWLRQ 6: 62 1: 66:1HLJXQJ���� ���� ���� ���� ����$XIQDKPHIOlFKH��GP�� � ��� � �*HVDPWGHFNXQJ���� �� �� �� ��$UWHQ]DKO � � � �&KDUDNWHULVWLVFKH�$UWHQ�&DQGHODULHOOD�FRUDOOL]D �D �D �D �3K\VFLD�GXELD � � � �D$VSLFLOLD�FDHVLRFLQHUHD �D �D �E �6RQVWLJH�&DQGHODULHOOD�YLWHOOLQD �D �D � �D5KL]RFDUSRQ�JHRJUDSKLFXP � �D �E �/HFDQRUD�SRO\WURSD �E � � �5KL]RFDUSRQ�GLVWLQFWXP �E � � �$FDURVSRUD�IXVFDWD � � � �E$VSLFLOLD�FI��JLEERVD � � � �D3DUPHOLD�JODEUDWXOD � � � �D3DUPHOLD�OR[RGHV � � � �D/HFDQRUD�LQWULFDWD � � � �8PELOLFDULD�JULVHD � � � �



��JHQ�� REZRKO� GLHVH� �EHU� HLQH� GHXWOLFK� K|KHUH�:lUPHVXPPH� YHUI�JHQ� �6FK|OOHU� ����������II����:LUWK�������������EH]HLFKQHW�GLH�*HVHOOVFKDIW�GDKHU�DOV�HLQH�GHU�ZLQGKlUWHVWHQ��EHUKDXSW�%HL�EHVRQGHUV�VWDUNHU�'�QJXQJ�UHLKW�VLFK LQ�GHU�PRQWDQHQ�5HJLRQ�VWHOOHQZHLVH�GLH�NOHLQH�6WUDXFKIOHFKWH�5DPDOLQD�FDSLWDWD LQ�GLHVH�%HVWlQGH�HLQ��GLH�VFKOLH�OLFK�LQ�DOSLQHQ�*HELUJHQ�PLW�HLQHP�HWZDV�DQGHUHQ�$UWHQJHI�JH��XQWHU�DQGHUHP�PLW�5KL]RSODFD�FKU\VR�OHXFD XQG�5K�� PHODQRSKWKDOPD�� HLQH� HLJHQH�*HVHOOVFKDIW� ELOGHW�� hEHUJlQJH� ]ZLVFKHQ�GHP�&DQGHODULHOOHWXP�FRUDOOL]DH�XQG�GHP�DOSLQHQ�5DPDOLQHWXP�FDSLWDWDH�VLQG�DXV�GHP�6FKZDU]ZDOG�XQG�GHQ�9RJHVHQ��:LUWK��������GHP�+DU]��6FKRO]�������VRZLH�GHU�(LIHO��-RKQ� ������ EHNDQQW� XQG�ZXUGHQ� QHXHUGLQJV� DXFK� LQ� GHU :HWWHUDX� HQWGHFNW� �6FK|OOHU�XQYHU|IIHQWOLFKW��� 9RP� 7DXQXV� VLQG� I�U� 5DPDOLQD� FDSLWDWD MHGRFK� ZHGHU� KLVWRULVFKH�QRFK�DNWXHOOH�9RUNRPPHQ�EHNDQQW�
)ORULVWLN�XQG�gNRORJLH'HU� %XFKVWHLQ� LVW� DXIJUXQG� VHLQHU� EHVRQGHUHQ�PLQHUDORJLVFKHQ� XQG� NOLPDWLVFKHQ�9HU�KlOWQLVVH� I�U� HLQH� JXW� DXVJHVWDWWHWH�)OHFKWHQIORUD� XQG� �YHJHWDWLRQ�SUlGHVWLQLHUW��(V� YHU�ZXQGHUW� GDKHU� QLFKW�� GD�� HU� EHUHLWV� YRQ�%D\UKRIIHU� ������� HUZlKQW�ZLUG��'LH�PHLVWHQ��GHU�KLHU�YRUNRPPHQGHQ�$UWHQ�ILQGHW�PDQ�YLHOHURUWV�LP�7DXQXV�XQG�LQ�GHQ�XPOLHJHQGHQ�0LWWHOJHELUJHQ� GHV� 5KHLQLVFKHQ� 6FKLHIHUJHELUJHV� VRZLH� ]XP� 7HLO� DXFK� LP� %XQWVDQG�VWHLQ��$QGHUH��DQVRQVWHQ�LP�7DXQXV�PHKU�RGHU�PLQGHU�UHJHOPl�LJ�DQ]XWUHIIHQGH�6LOLNDW�)OHFKWHQ� IHKOHQ� LQGHV� DP� %XFKVWHLQ� RGHU� VLQG� DXIIlOOLJ� VHOWHQ�� ZDV� DXI� GLH� QDW�UOL�FKHUPD�HQ� UHODWLY� HQJH� 6WDQGRUWDPSOLWXGH� GLHVHV� )HOVPDVVLYV� ]XU�FN]XI�KUHQ� LVW��*OHLFKZRKO� VLQG� GLH� IHVWJHVWHOOWHQ� ��� QDW�UOLFK� YRUNRPPHQGHQ� $UWHQ� I�U� HLQ� VROFKHV�YHUJOHLFKVZHLVH�NOHLQHV�+DELWDW�EHDFKWOLFK�XQG�XQWHUVWUHLFKHQ�VHLQH�IOHFKWHQ|NRORJLVFKH�%HGHXWXQJ�'LH� 6FKZHUPHWDOOIOHFKWHQ� /HFDQRUD� HSDQRUD XQG� /�� VRUDOLIHUD VLQG� ]ZDU� ZHJHQ�LKUHU� HQJHQ� 6XEVWUDWELQGXQJ� JUXQGVlW]OLFK� VHOWHQ�� ,KU� QDW�UOLFKHV� XQG� VLFKHUOLFK� UHFKW�DOWHV�9RUNRPPHQ�DP�%XFKVWHLQ�LVW�DEHU�DOV�XQEHGLQJW�VFK�W]HQVZHUWH�5DULWlW�]X�EHZHU�WHQ��=ZDU�JLEW�HV�LP�7DXQXV�HLQH�)�OOH�HKHPDOLJHU�(U]EHUJZHUNH��ZRGXUFK�IUHLJHOHJWHV�6FKZHUPHWDOOJHVWHLQ�DXFK�DQGHUQRUWV�SRWHQWLHOO�]XU�%HVLHGOXQJ�]XU�9HUI�JXQJ�VWHKW��'D�HV� VLFK� GDEHL� MHGRFK�PHLVW� XP� %HUJZHUNVVWROOHQ� KDQGHOW� RGHU� DEHU� GLH� DOWHQ� *UXEHQ�VWDQGRUWH� KHXWH� EHZDOGHW� VLQG�� LVW� HLQH� %HVLHGOXQJ� GXUFK� &KDONRSK\WHQ� LQ� GHU� 5HJHO�QLFKW�P|JOLFK�$QGHUH� )OHFKWHQ�ZLH� GLH�PRQWDQ�YHUEUHLWHWHQ�%XHOOLD� EDGLD��)XVFLGHD� F\DWKRLGHV��/HFDQRUD�LQWULFDWD��/��VZDUW]LL��3HUWXVDULD�FRUDOOLQD��3URWRSDUPHOLD�EDGLD RGHU�6FKDH�UHULD� WHQHEURVD�� GLH� ]XP� 7HLO� LP� YRULJHQ� -DKUKXQGHUW� LP� 7DXQXV�ZHVHQWOLFK� KlXILJHU�JHZHVHQ� ]X� VHLQ� VFKHLQHQ��ZDFKVHQ� KHXWH� DX�HU� DP�%XFKVWHLQ� QXU� QRFK� YHUHLQ]HOW� DQ�ZHQLJHQ�IUHLHQ�)HOVJLSIHOQ��:HOFKH�*U�QGH�I�U�GLHVHQ�:DQGHO�LP�HLQ]HOQHQ�DXVVFKODJ�JHEHQG� VLQG�� EHU�KUW� HLQHQ� VFKZLHULJHQ� )UDJHQNRPSOH[� GHU� )OHFKWHQ|NRORJLH�� 6LFKHU�OLFK� KDEHQ� GLH� OLFKWDUPHQ� )RUVWZlOGHU�� GLH� LP� +RFKWDXQXV� GRPLQDQW� YHUEUHLWHW� VLQG��YLHOH� HKHPDOLJH� )HOVIOHFKWHQYRUNRPPHQ� DXVJHO|VFKW�� ,QZLHIHUQ� DEHU� QHEHQ� GLHVHQ�VHNXQGlUHQ� �DQWKURSRJHQHQ�� PLNURNOLPDWLVFKHQ� 9HUlQGHUXQJHQ� JUR�NOLPDWLVFKH� 9HU�VFKLHEXQJHQ�VWDWWJHIXQGHQ�KDEHQ��N|QQWHQ���Ol�W�VLFK�QLFKW�RKQH�ZHLWHUHV�HUJU�QGHQ�



��'DV�PLOGH�XQG�YRU�DOOHP�DQ�VHLQHU�6�GZHVW�6HLWH�DXVJHVSURFKHQ�ZDUPH�.OLPD�GHV�%XFKVWHLQ� HUP|JOLFKW� DXFK� ZlUPHOLHEHQGHQ� $UWHQ� ZLH� GHU� VXEPHGLWHUUDQ�VXEDWODQWL�VFKHQ�8PELOLFDULD�JULVHD�HLQ�QDW�UOLFKHV��]XPLQGHVW�SRWHQWLHOO��RKQH�GLH�.OHWWHUHL��PDV�VHQKDIWHV�9RUNRPPHQ�LP�%HUHLFK�LKUHU�]HQWUDOHXURSlLVFKHQ�9HUEUHLWXQJVRVWJUHQ]H�6FKOLH�OLFK�LVW�GLH�EHUHLWV�HUZlKQWH�/HFDQRUD�FRQL]DHRLGHV ]X�HUZlKQHQ��'LHVH�IU��KHU� VHOWHQH�� LQ�GHU�5HJHO� HSLSK\WLVFKH�)OHFKWH�KDW� VLFK� LQ�GHQ�YHUJDQJHQHQ�����-DKUHQ�VWDUN� DXVJHEUHLWHW� XQG� LVW� KHXWH� DXIJUXQG� LKUHU� �62��5HVLVWHQ]	 �XQG� GHU�PDQJHOQGHQ�.RQNXUUHQ]�GXUFK�DQGHUH�(SLSK\WHQ��YLHOHURUWV�HLQH�GHU�OHW]WHQ�)OHFKWHQ�DXI�%lXPHQ�LQ�*UR�VWlGWHQ��*HOHJHQWOLFK�EHVLHGHOW�VLH��lKQOLFK�ZLH�GLH�|NRORJLVFK�YHUZDQGWH�+\SRFH�QRP\FH� VFDODULV�� DXFK� 6LOLNDWJHVWHLQ�� $P� %XFKVWHLQ� EHVLW]W� VLH� YRU� DOOHP� DQ� ZHQLJ�EHUHJQHWHQ�� PHLVW� DEVRQQLJHQ�� HLVHQVFK�VVLJHQ� XQG� PHKU� RGHU� ZHQLJHU OXIWIHXFKWHQ�9HUWLNDO� XQG�6WHLOIOlFKHQ�HLQLJH�UHFKW�JUR�IOlFKLJH�9RUNRPPHQ�
7DEHOOH����6HOWHQH�XQG�JHIlKUGHWH�$UWHQ

7DXQXV %5'��� %:��� 53���
%XHOOLD�EDGLD V V V&ODGRQLD�YHUWLFLOODWD V���J��� � V V����)XVFLGHD�F\DWKRLGHV VV���J��� � VV����/HFDQRUD�HSDQRUD HV���"J V �/HFDQRUD�LQWULFDWD VV���"J VV/HFDQRUD�VRUDOLIHUD HV���"J VV HV����/HFDQRUD�VZDUW]LL VV V VV3DUPHOLD�RPSKDORGHV V V3DUPHOLD�SDQQLIRUPLV VV���"J VV3HUWXVDULD�FRUDOOLQD V V3HUWXVDULD�GHDOEHVFHQV V V3URWRSDUPHOLD�EDGLD VV VV6FKDHUHULD�WHQHEURVD VV VV8PELOLFDULD�JULVHD V VV V>7DXQXV��V� �VHOWHQ��VV� �VHKU�VHOWHQ��HV� �H[WUHP�VHOWHQ��QXU�(LQ]HOIXQGH���  �NHLQH�EHNDQQWHQ�9RUNRPPHQ��J� �JHIlKUGHW��"J� �P|JOLFKHUZHLVH�JHIlKUGHW��%5' ��� �5RWH�/LVWH�GHU�)OHFKWHQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��:LUWK��������GLHVH�/LVWH�LVW�QRFK�VHKU�XQYROOVWlQGLJ�XQG�EHILQGHW�VLFK�LQ�hEHUDUEHLWXQJ��%: ��� �$WODV�GHU�)OHFKWHQ�%DGHQ�:�UWWHPEHUJV��:LUWK���������I�U�GDV�%XQGHVODQG�ZLUG�GHU]HLW�HLQH�5RWH�/LVWH�HUVWHOOW��53 ��� �$WODV�XQG�5RWH�/LVWH�GHU�)OHFKWHQ�YRQ�5KHLQODQG�3IDO]��-RKQ���������'LH� 5RWH� /LVWH� GHV� EHQDFKEDUWHQ� 1LHGHUVDFKVHQ� �+DXFN� ������ZLUG�ZHJHQ� LKUHV� VHKU�YRUOlXILJHQ�&KDUDNWHUV�QLFKW�]XP�9HUJOHLFK�KHUDQJH]RJHQ��'LH��EULJHQ�9HUEUHLWXQJVDW�ODQWHQ� UHVSHNWLYH�5RWHQ�/LVWHQ�N|QQHQ�DXV�JHRJUDSKLVFKHQ�XQG�QDWXUUlXPOLFKHQ�*U�Q�GHQ�HEHQIDOOV�QLFKW�]XP�9HUJOHLFK�KHUDQJH]RJHQ�ZHUGHQ�@



���� $QWKURSRJHQH�(LQZLUNXQJHQ�DXI�GLH�)OHFKWHQEHVWlQGH
'LH�(VFKEDFKHU�.OLSSHQ�XQG�LKUH�3IODQ]HQ� XQG�7LHUZHOW�VLQG�DOV�1DWXUGHQNPDO�DXVJH�ZLHVHQ�XQG�HUIDKUHQ�GDPLW�]XPLQGHVW� WKHRUHWLVFK�DQWKURSRJHQHQ�6FKXW]��+LHU]X�ZXUGH�HLQ�*XWDFKWHQ�PLW�3IOHJHSODQ�HUVWHOOW� �3*18��������'RUW�ZLUG�]ZDU�GHU� UHJH�)UHL]HLW�EHWULHE�GHV�*HOlQGHV�DOV�1DWXUVFKXW]SUREOHP�HUNDQQW�XQG�I�U�+HLGH�XQG�6WUHXREVWZLHVH�ZHUGHQ� 3IOHJHYRUVFKOlJH� JHPDFKW�� 'LH� GXUFK� GHQ� )UHL]HLWEHWULHE� VWDUN� JHIlKUGHWHQ�)HOVIOHFKWHQ�ZHUGHQ�LQ�GHQ�6FKXW]PD�QDKPHQNDWDORJ�MHGRFK�QLFKW�DXIJHQRPPHQ�
'LH�.OHWWHUVWHLJH'LH�1DEHOIOHFKWHQ�%HVWlQGH��8PELOLFDULD��/DVDOOLD��Z�UGHQ�XQWHU�XQJHVW|UWHQ�8PVWlQ�GHQ� GHQ� V�GOLFKHQ� 7HLO� GHU� VWHLOHQ� 6�GZHVWZDQG� GHU� (VFKEDFKHU� .OLSSHQ� PHKU� RGHU�PLQGHU�O�FNHQORV��EHU]LHKHQ��'HU]HLW�VLQG�VLH�DEHU�JHUDGH�KLHU�VHKU�VWDUN�GXUFK�)UHL�

$EELOGXQJ��� $Q�EHNOHWWHUWHQ�)OlFKHQ�ILQGHW�PDQ��ZHQQ��EHUKDXSW��YRQ�GHQ�8PELOLFD�ULHQ�QXU�QRFK�EHVFKlGLJWH��PHLVW�ZLQ]LJVWH�7KDOOL��:lKUHQG�GHU�:LQWHU�PRQDWH�N|QQHQ�VLFK�GLH�DQ�ZHQLJHU� IUHTXHQWLHUWHQ�6WHOOHQ�HWZDV�HUKROHQ��UHFKWV�8PELOLFDULD�JULVHD��OLQNV�/DVDOOLD�SXVWXODWD��



��]HLWNOHWWHUHU� JHIlKUGHW� EH]LHKXQJVZHLVH� EHUHLWV� YHUQLFKWHW�� 'LH� 8PELOLFDULHQ� VLQG� LP�WURFNHQHQ�=XVWDQG�H[WUHP�EU�FKLJ�XQG�HUOHLGHQ�GDKHU�VHOEVW�EHL�VHOWHQHQ�.OHWWHUWRXUHQ�OHLFKW� 6FKDGHQ�� 'DKHU� VLQG� YLHOH� )OlFKHQ� QXU� QRFK� PLW� NXU]ORELJHQ�� DP� 1DEHO��$QZXFKVVWHOOH�� DEJHEURFKHQHQ� ([HPSODUHQ� EHVHW]W�� GLH� K|FKVWHQV�ZlKUHQG� GHU�:LQ�WHUPRQDWH�HLQH�JHZLVVH�5HJHQHUDWLRQ�HUIDKUHQ�G�UIWHQ� �$EELOGXQJ�����*U|�HUH��]XPLQ�GHVW� HLQLJHUPD�HQ� XQEHVFKlGLJWH�1DEHOIOHFKWHQEHVWlQGH� H[LVWLHUHQ� GHU]HLW� OHGLJOLFK� DQ�GHQ�NOHWWHUWHFKQLVFK� �QRFK"��XQLQWHUHVVDQWHQ�6WHOOHQ��GLH�JOHLFK]HLWLJ�JHQ�JHQG�XQZHJ�VDP�VLQG��GD��VLH�DXFK�YRQ�GHQ��EULJHQ�)HOVEHVXFKHUQ�YHUVFKRQW�EOHLEHQ�([WUHP� IOHFKWHQDUP�� JUR�IOlFKLJ� VRJDU� IOHFKWHQIUHL� LVW� GHU�PLWWOHUH�� V�GOLFKH�$EVFKQLWW�GHU�1RUGRVWZDQG�GHV�%XFKVWHLQ��GHU�HEHQIDOOV�ZHJHQ�VHLQHU�XQWHUVFKLHGOLFKHQ�6FKZLH�ULJNHLWVJUDGH�EHL�VFK|QHP�:HWWHU�VWHWV�HLQH�JUR�H�=DKO�YRQ�.OHWWHU�EXQJVVWXQGHQ��EHU�VLFK� HUJHKHQ� ODVVHQ� PX��� +LHU� ILQGHQ� VLFK� DXFK� DOOHURUWHQ� UHFKW� GDXHUKDIWH� 5HVWH� GHV��YRQ�PDQFKHQ�.OHWWHUHUQ YHUZHQGHWHQ�0DJQHVLD�3XOYHUV��0DJQHVLXPR[LG��JHJHQ�+DQG�VFKZHL���$EUXWVFKJHIDKU���GDV�ZHJHQ�GHV�5HJHQVFKDWWHQV�QLFKW�VR�VFKQHOO�DEJHZDVFKHQ�ZLUG� ZLH� DXI� GHU� 6�GZHVWVHLWH�� 2E� XQG� LQZLHIHUQ� GLHVH� 6XEVWDQ]� PLW� GHU� H[WUHPHQ�)OHFKWHQDUPXW�GHU�1RUGRVW�:DQG�XUVlFKOLFK�]XVDPPHQKlQJW��ZlUH�LP�HLQ]HOQHQ�]X�NOl�UHQ� ,QVJHVDPW� IlOOW�DP�%XFKVWHLQ�GLH� UHODWLYH�$UPXW�DQ�%ODWWIOHFKWHQ��3DUPHOLD�$UWHQ��DXI�� GLH� ZDKUVFKHLQOLFK� DQ� YLHOHQ� 6WHOOHQ� GXUFK� GHQ� KRKHQ� %HVXFKHUGUXFN� YHUXUVDFKW�ZLUG��0DQFKH�.UXVWHQIOHFKWHQ�VLQG�JHJHQ�EHU�JHOHJHQWOLFKHQ�PHFKDQLVFKHQ�(LQZLUNXQ�JHQ�DXIJUXQG�LKUHU�:XFKVIRUP�HWZDV�JHVFK�W]WHU�DOV�%ODWW� XQG�6WUDXFKIOHFKWHQ��'D��HV�MHGRFK�DXFK�VHKU�WULWWHPSILQGOLFKH�.UXVWHQIOHFKWHQ�JLEW��]HLJW�GDV�%HLVSLHO�YRQ�&DQGHOD�ULHOOD�FRUDOOL]D DQ�GHQ�)HOVNXSSHQ�'LH JHULQJH� *U|�H� GHU� $XIQDKPHIOlFKHQ� GHU� 6FKZHUPHWDOO�)OHFKWHQYRUNRPPHQ�GRNXPHQWLHUW� GHUHQ� UXGLPHQWlUHQ� &KDUDNWHU� XQG� XQWHUVWUHLFKW� LKUHQ� 3LRQLHUFKDUDUNWHU��'HUDUWLJH� 3LRQLHUJHVHOOVFKDIWHQ� N|QQHQ� DOOHUGLQJV� MH� QDFK� 6WDQGRUW� GXUFKDXV� HWOLFKH�-DKU]HKQWH� �EHUGDXHUQ�� $XFK� :LUWK� ������� ����� ZHLVW� DXI� GHQ� 3LRQLHUFKDUDNWHU� YRQ�6FKZHUPHWDOOIOHFKWHQ� KLQ�� GLH� ÄYHUPXWOLFK� HQWVSUHFKHQG� HLQHU� ]XQHKPHQGHQ� $XVODX�JXQJ�GHU�6FKZHUPHWDOOYHUELQGXQJHQ�LQ�GHU�REHUVWHQ�*HVWHLQVVFKLFKW�QLFKW�FKDONRSK\WL�VFKHQ�*HPHLQVFKDIWHQ�3ODW]³ PDFKHQ�
'LH�YRQ�1LFKWNOHWWHUHUQ�JHQXW]WHQ�6WHLJH9RQ� 1RUGZHVWHQ� XQG� YRQ� 2VWHQ� KHU� JLEW� HV� ]ZHL� HLQIDFKH� $XIVWLHJH� ]XP� Q|UGOLFKHQ��XQG�ELV�NXU]�XQWHU�GHQ�V�GOLFKHQ�*LSIHO�GHV�%XFKVWHLQV��%HLGH�:HJH�ZHUGHQ�YRQ�1LFKW�NOHWWHUHUQ�VWDUN�IUHTXHQWLHUW��PLW�GHQ�HQWVSUHFKHQGHQ�)ROJHQ�I�U�GLH�)OHFKWHQYHJHWDWLRQ��9LHOH�%ODWWIOHFKWHQEHVWlQGH� VLQG� VWDUN� JHVW|UW� ELV� ]HUVW|UW��.UXVWHQIOHFKWHQYHUHLQH� VLQG�HEHQIDOOV� PHKU� RGHU� PLQGHU� VWDUN� EHWURIIHQ�� =XP� 7HLO� EOHLEHQ� ELV� DXI� JHVFK�W]WH��1LVFKHQ�QXU�PHKU�WULWWUHVLVWHQWH�DUWHQDUPH�9HUHLQH��EULJ�:LH�VFKRQ�HUZlKQW�� VLQG� LP�]HUNO�IWHWHQ�QRUGZHVWOLFKHQ�7HLO�GHV�%XFKVWHLQ�HLQLJH�)OlFKHQ�YRQ�7ULWW� XQG�$EULHEVFKlGHQ�QRFK�]LHPOLFK�XQYHUVHKUW�XQG�EHVLW]HQ�HLQH�QRU�PDO�HQWZLFNHOWH�)OHFKWHQYHJHWDWLRQ�



���� 5HV�PHH
'HU�%XFKVWHLQ� QLPPW� DXIJUXQG� VHLQHU� WRSRJUDSKLVFKHQ�XQG�NOLPDWLVFKHQ�/DJH� LQ�9HU�ELQGXQJ�PLW� VHLQHQ� EHVRQGHUHQ� JHRORJLVFKHQ�9HUKlOWQLVVHQ� I�U� GLH� )OHFKWHQYHJHWDWLRQ�GHV� 7DXQXV� XQG� GHU� XPOLHJHQGHQ� 0LWWHOJHELUJH� HLQHQ� DX�HUJHZ|KQOLFKHQ� 5DQJ� HLQ���'LHV� EHWULIIW� IORULVWLVFKH� �6FKZHUPHWDOOIOHFKWHQ�� ZLH� SIODQ]HQJHRJUDSKLVFKH� �|VWOLFKHU�*UHQ]EHUHLFK� GHV� 8PELOLFDULHWXP� PXULQDH�� $VSHNWH�� 'DKHU� LVW� HV� XQWHU� ELRORJLVFKHQ�$VSHNWHQ�XQG�DXV�1DWXUVFKXW]VLFKW�VLFKHUOLFK�JHUHFKWIHUWLJW��HLQHQ�NRQVHTXHQWHQ�6FKXW]�GHU�)HOVHQ� ]X� IRUGHUQ��'LHVHU�ZlUH� VLFKHUOLFK� OHLFKWHU� ]X�YHUZLUNOLFKHQ�XQG�GHQ�%HVX�FKHUQ�QDKH]XEULQJHQ��ZHQQ�GLH�)HOVHQ�QLFKW�EHUHLWV�DOV�2EMHNW�GHU�)UHL]HLWNOHWWHUHL�HQW�GHFNW�XQG��EHVHW]W	 ZlUHQ��1DFK�'DUVWHOOXQJ�YRQ�.OHWWHUHUQ�KHUUVFKW�LQ�GHU�QlKHUHQ�XQG�ZHLWHUHQ� 8PJHEXQJ� HLQ� JUR�HU 0DQJHO� DQ� .OHWWHUIHOVHQ�� 'XUFK� GDV� QDFK� ZLH� YRU�]XQHKPHQGH�,QWHUHVVH�XQG�GLH�YLHOHQ�WHFKQLVFKHQ�0|JOLFKNHLWHQ�GHU�DOSLQHQ�.OHWWHUHL�LVW�GHU�'UXFN�DXI�GLH�ZHQLJHQ��hEXQJVIHOVHQ	 LP�)ODFKODQG�LQ�GHQ�OHW]HQ�-DKUHQ�GUDVWLVFK�JHVWLHJHQ��0DQFKH�.OHWWHUHU�PHLGHQ GHQ�%XFKVWHLQ�PLWWOHUZHLOH� VRJDU��ZHLO� ÄPDQ�KLHU�EHL�VFK|QHP�:HWWHU�LP�6RPPHU�PLWXQWHU�VFKRQ�6FKODQJH�VWHKHQ�PX�³�.XU]IULVWLJ� VFKHLQW�QXU�HLQ�.RPSURPL��]ZLVFKHQ�1DWXUVFKXW]� XQG�)UHL]HLWLQWHUHV�VHQ�SUDNWLVFKH�(UIROJH� LQ�$XVVLFKW� ]X� VWHOOHQ��:DV�QXW]HQ�NDWHJRULVFKH�9HURUGQXQJHQ��ZHQQ�LKUH�(LQKDOWXQJ�NDXP�NRQWUROOLHUW�XQG�LKUH�,QKDOWH�YRQ�GHQ�%HWURIIHQHQ�QLFKW�YHU�VWDQGHQ� XQG� DN]HSWLHUW�ZHUGHQ��'LH� 6SD]LHUJlQJHU�� YRU� DOOHP�.LQGHU��ZLUG�PDQ�NDXP�GDYRQ�DEEULQJHQ�N|QQHQ��DXI�GHU�OHLFKWHQ�5RXWH�GLH�)HOVHQ�]X�EHVWHLJHQ��XP�GHQ�IUHLHQ�%OLFN� LQ� GLH�/DQGVFKDIW� ]X� JHQLH�HQ�� ,KUH�%HG�UIQLVVH� VLQG�]XGHP�PHKU�SULPlUHU�$UW��)HUQHU�VLQG�GLH�$XVZLUNXQJHQ�DXI�GLH�)OHFKWHQYHJHWDWLRQ�UlXPOLFK�UHODWLY�EHJUHQ]W�XQG�IDOOHQ�|NRORJLVFK�YHUJOHLFKVZHLVH�Pl�LJ�DXV�%HLP�.OHWWHUEHWULHE� EDVLHUHQ� GLH� )UHL]HLWDQVSU�FKH� DQ� GHQ�%XFKVWHLQ� GDJHJHQ� DXI�VHNXQGlUHQ� %HG�UIQLVVHQ�� GLH� HLQH� )ROJH� GHV�PRGHUQHQ� NRPPHU]LHOOHQ� )UHL]HLWERRPV�VLQG��XQG�GHUHQ�QHJDWLYH�|NRORJLVFKH�$XVZLUNXQJHQ�GXUFK�GLH�]DKOUHLFKHQ�WHFKQLVFKHQ�8WHQVLOLHQ� GHU�.OHWWHUHU� LPPHU�ZHQLJHU�*UHQ]HQ� NHQQHQ��'HU�/HEHQVUDXP�)HOV� LVW� LP�DX�HUDOSLQHQ�0LWWHOHXURSD�YRQ�1DWXU�DXV�VHOWHQ�XQG�GDKHU�KHXWH�YLHOHURUWV�SRWHQWLHOO�ELV�UHDO� EHGURKW��$XV� |NRORJLVFKHU� 6LFKW� LVW� DP�%XFKVWHLQ� HLQ� DEVROXWHV�.OHWWHUYHUERW�PLW�WHFKQLVFKHQ�+LOIVPLWWHOQ�EHJU�QGEDU�XQG�ODQJIULVWLJ�XQEHGLQJW�DQ]XVWUHEHQ��8QPLWWHOEDU�VROOWHQ�GLH�]DKOUHLFKHQ�.OHWWHUKDNHQ�HQWIHUQW�ZHUGHQ� VRZLH�HLQ�9HUERW�GHV�$QEULQJHQV�QHXHU� +DNHQ� HUIROJHQ�� GD� GXUFK� VLH� GLH�PHLVWHQ� .OHWWHUURXWHQ� �EHUKDXSW� HUVW�P|JOLFK�VLQG�� *OHLFKZRKO� HUVFKHLQW� HV� DQJHEUDFKW�� PLW� GHQ� %HWURIIHQHQ�� UHVSHNWLYH� |UWOLFKHQ�9HUWUHWHUQ� YRQ� 9HUHLQHQ�� XQWHU� ZLVVHQVFKDIWOLFKHU� %HJOHLWXQJ� GLH� |NRORJLVFKHQ� 3UR�EOHPH�]X�GLVNXWLHUHQ�XQG�GLH�1RWZHQGLJNHLW�HLQHV�VROFKHQ�6FKULWWHV�]X�HU|UWHUQ��:lUHQ�GLH�)HOVHQ�JU|�HU��VR�OLH�HQ�VLFK�ZRP|JOLFK�EHVWLPPWH�%HUHLFKH�DEJUHQ]HQ��ZR�ZHLWHU�KLQ�JHNOHWWHUW�ZHUGHQ�N|QQWH��'D�HV�VLFK�DEHU�QXU�XP�HLQ�VHKU�NOHLQHV�)HOVPDVVLY�KDQ�GHOW��VFKHLQW�PLU�HLQ�VROFKHU�.RPSURPL��LP�YRUOLHJHQGHQ�)DOO�QLFKW�P|JOLFK�'HU� ,QWHUHVVHQNRQIOLNW� ]ZLVFKHQ� 1DWXUVFKXW] XQG� )UHL]HLWDQVSU�FKHQ� Ol�W� VLFK�QDFKWUlJOLFK�XPVR�VFKZHUHU�O|VHQ��DOV�GHU�1DWXUVFKXW]�EH]LHKXQJVZHLVH�GLH�YHUDQWZRUW�OLFKHQ� %HK|UGHQ� EHGDXHUOLFKHUZHLVH� ELVODQJ� ZHVHQWOLFKH� $VSHNWH� GHV� /HEHQVUDXPHV�(VFKEDFKHU�.OLSSHQ�YHUQDFKOlVVLJW�KDEHQ��ZlKUHQG�VLFK�GLH )UHL]HLWDNWLYLWlWHQ�LQ�YROOHU�(QWIDOWXQJ� EHILQGHQ��:DUXP� EHL� GHU�$XVZHLVXQJ� GHV�%XFKVWHLQ� DOV�1DWXUGHQNPDO� GLH�)OHFKWHQEHVWlQGH��EHUVHKHQ�ZRUGHQ�VLQG��LVW�VFKZHU�QDFKYROO]LHKEDU��0DQ�EUDXFKW�NHLQ�
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