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�� (LQOHLWXQJ
9RQ�ZHQLJHQ�$XVQDKPHQ�DEJHVHKHQ��5DXSS�������'DQQHQEHUJ�������6WHLHU�������5HV�VpJXLHU� ������:LUWK� ����D��)ULVFK������� JHK|UW� GLH�5K|Q� ]X�GHQ�*HELHWHQ��GLH� OLFKH�QRORJLVFK�ELVODQJ�NDXP�V\VWHPDWLVFK�EHDUEHLWHW�ZXUGHQ�'D� GLH� )OHFKWHQIORUD� MHGRFK� ZHVHQWOLFK� ]XU� .HQQ]HLFKQXQJ� YRQ� *HVHOOVFKDIWHQ�K|KHUHU�3IODQ]HQ�VRZLH�]X�GHUHQ�'LIIHUHQ]LHUXQJ�LP�NOHLQIOlFKLJHQ�*HVHOOVFKDIWVPRVDLN�EHLWUlJW� XQG� ZHUWYROOH� +LQZHLVH� DXI� GLH� GRUW� KHUUVFKHQGHQ� PLNURNOLPDWLVFKHQ� %HGLQ�JXQJHQ�OLHIHUW��LVW�HV�ZLFKWLJ��YHUPHKUW�UHJLRQDOVSH]LILVFKH�'DWHQ�]XP�9RUNRPPHQ�YRQ�)OHFKWHQ� ]X� VDPPHOQ� XQG� HQWVSUHFKHQG� ]X� GRNXPHQWLHUHQ�� $XI� GLHVH� :HLVH� N|QQHQ�]XGHP�SURIXQGHUH�.HQQWQLVVH��EHU�LKUH�DOOJHPHLQH�9HUEUHLWXQJ��*HIlKUGXQJ�XQG�gNR�ORJLH�JHZRQQHQ�ZHUGHQ�'LH�YRUOLHJHQGHQ�'DWHQ�ZXUGHQ�LP�5DKPHQ�YHJHWDWLRQVNXQGOLFKHU�8QWHUVXFKXQJHQ�GHU�.DONPDJHUUDVHQ�GHU�5K|Q�JHZRQQHQ��6LH�VLQG�QLFKW�GDV�(UJHEQLV�HLQHU�XPIDVVHQGHQ�



��)OHFKWHQNDUWLHUXQJ� XQG� N|QQHQ� GDKHU� QXU� GLH�9HUEUHLWXQJ�GHU� JHQDQQWHQ�$UWHQ� LQ� GHQ�.DONPDJHUUDVHQ� GHU� 5K|Q� ]HLJHQ�� GLH� DOOHUGLQJV� EHL� GHQ� PHLVWHQ� YRQ� LKQHQ� PLW� GHU�*HVDPWYHUEUHLWXQJ�ZHLWJHKHQG��EHUHLQVWLPPHQ�G�UIWH�)�U� VHLQH� +LOIH� EHL� GHU� %HVWLPPXQJ� XQG� .RQWUROOH� HLQHU� JU|�HUHQ� $Q]DKO� YRQ�)OHFKWHQEHOHJHQ� GDQNH� LFK� +HUUQ� 'U�� +HULEHUW� 6FK|OOHU�� )HUQHU� JLOW�PHLQ�'DQN�+HUUQ��'U�� /XGZLJ�0HLQXQJHU� I�U� GLH�%HVWlWLJXQJ� HLQLJHU�ZHLWHUHU� )XQGH��'LH�%HOHJH� EHILQ�GHQ�VLFK�LP�+HUEDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ�

�� 'DV�8QWHUVXFKXQJVJHELHW
'DV� XQWHUVXFKWH�*HELHW� XPID�W� GLH�+HVVLVFKH��%D\HULVFKH� XQG�7K�ULQJLVFKH�5K|Q��(V�HUVWUHFNW� VLFK� YRQ� )ULHGHZDOG� LP� 1RUGHQ� ELV� QDFK� +DPPHOEXUJ� LP� 6�GHQ� �EHU� HLQH�/lQJH� YRQ� HWZD� ���� NP�� VHLQH�:HVW�2VW�$XVGHKQXQJ� YRQ� *UR�HQO�GHU� ELV� NXU]� YRU�0HLQLQJHQ� EHOlXIW� VLFK� DXI� GXUFKVFKQLWWOLFK� ��� NP�� 6WDUNH� 5HOLHIHQHUJLH�� NOHLQUlXPLJ�JUR�H�+|KHQXQWHUVFKLHGH�VRZLH�KlXILJHU�:HFKVHO�GHU�*HVWHLQH�XQG�%|GHQ�EHGLQJHQ�GLH�HQRUPH� )RUPHQYLHOIDOW� GLHVHV� 0LWWHOJHELUJHV�� .RUUHVSRQGLHUHQG� GD]X� ILQGHW� VLFK� HLQH�DX�HURUGHQWOLFK�YLHOVHLWLJH�9HJHWDWLRQ��.QDSS��������GHUHQ�9LHOIlOWLJNHLW� VLFK�GHXWOLFK�LQ�GHU�9HUEUHLWXQJ�HLQ]HOQHU��JHRJUDSKLVFK�EHPHUNHQVZHUWHU�$UWHQ�QLHGHUVFKOlJW�*HRORJLVFK� VWHOOW� GLH� 5K|Q� HLQH� YRP�9XONDQLVPXV� �%DVDOW�� 3KRQROLWK�� �EHUIRUPWH�7ULDV�/DQGVFKDIW�DXV�%XQWVDQGVWHLQ��0XVFKHONDON�XQG�.HXSHU�GDU��$Q�6WHOOHQ��DQ�GHQHQ�GHU� 0XVFKHONDON� RIIHQ� ]XWDJH� WULWW�� VLQG� RIWPDOV� .DONPDJHUUDVHQ� XQWHUVFKLHGOLFKVWHU�*U|�H�YRUKDQGHQ��'DV�6SHNWUXP�UHLFKW�GDEHL�YRQ�NOHLQIOlFKLJHQ��WHLOZHLVH�VWDUN�GHJUD�GLHUWHQ�5HVWEHVWlQGHQ�ELV�KLQ�]X�DXVJHGHKQWHQ��IORULVWLVFK�UHLFKKDOWLJHQ�.DONWULIWHQ��GLH�YRU� DOOHP� LQ� GHU� 7K�ULQJLVFKHQ�� YHUHLQ]HOW� DEHU� DXFK� QRFK� LQ� GHU� %D\HULVFKHQ� 5K|Q��ODQGVFKDIWVSUlJHQGHQ�&KDUDNWHU�KDEHQ�.DONPDJHUUDVHQ� WUHWHQ� LQ� GHU� 5K|Q� LQ� +|KHQODJHQ� YRQ� ���� ELV� ����0HWHUQ� �EHU��11�DXI��,KU�PD[LPDOHU�8QWHUVFKLHG�EHWUlJW�IDVW�����P��'LH�GDPLW�HLQKHUJHKHQGH�ZHLWH�NOLPDWLVFKH�$PSOLWXGH��GLH�]XVlW]OLFK�GXUFK�GHQ�/XY�/HH�(IIHNW�YHUVWlUNW�ZLUG��VSLHJHOW�VLFK�LQ�GHU�XQWHUVFKLHGOLFKHQ�9HUEUHLWXQJ�GHU�3KDQHURJDPHQ�XQG�.U\SWRJDPHQ�ZLGHU�

�� (UJHEQLVVH
&ODGRQLD� IXUFDWD� VXEVS�� IXUFDWD�� &ODGRQLD� IXUFDWD� VXEVS�� VXEUDQJLIRUPLV�� &ODGRQLD�UDQJLIRUPLV XQG� GLH� .UXVWHQIOHFKWHQ� $VSLFLOLD� FDOFDUHD�� $VSLFLOLD� FRQWRUWD� $VSLFLOLD�UDGLRVD�� &DORSODFD� ODFWHD�� &DORSODFD� YDULDELOLV�� /HFDQRUD� GLVSHUVD�� 3URWREODVWHQLD�UXSHVWULV��9HUUXFDULD�PXUDOLV��9HUUXFDULD�QLJUHVFHQV XQG�;DQWKRULD�HOHJDQV JHK|UHQ�]X�GHQ�KlXILJHU�YRUNRPPHQGHQ�)OHFKWHQDUWHQ�GHU�.DONPDJHUUDVHQ�GHU�5K|Q�=X�GHQ� VHOWHQHUHQ�)OHFKWHQ� ]lKOW 7RQLQLD�FDHUXOHRQLJULFDQV��9HUEDQGVFKDUDNWHUDUW�GHV� 7RQLQLRQ� FDHUXOHRQLJULFDQWLV� +DGD�� ������ ,Q� hEHUHLQVWLPPXQJ� PLW� GHQ� 9HUEUHL�



��WXQJVPXVWHUQ�HLQLJHU�WKHUPRSKLOHU�*HIl�SIODQ]HQ�NRPPW�GLHVH�$UW�KDXSWVlFKOLFK�LQ�GHQ�NOLPDWLVFK�EHJ�QVWLJVWHQ�$UHDOHQ�GHU�6�GUK|Q�YRU��$EELOGXQJ�����+LHU�WULWW�VLH�]HUVWUHXW�DXI�� ]XPHLVW� JHODQJHQ� PHKUHUH� 1DFKZHLVH� I�U� HLQHQ� 9LHUWHOTXDGUDQWHQ�� ,Q� GHU� +HVVL�VFKHQ� 5K|Q� GDJHJHQ� VWHOOHQ� GLH� 5DVWHUSXQNWH� GLH� 9HUEUHLWXQJ� YRQ�7RQLQLD� FDHUXOHR�QLJULFDQV LQ� MHZHLOV� QXU� HLQHP�.DONPDJHUUDVHQ� GDU��2EZRKO� VLH� LQ� GHU�7K�ULQJLVFKHQ�5K|Q�OHGLJOLFK�DP�:�QVFKEHUJ�EHL�2EHUNDW]����������EHREDFKWHW�ZHUGHQ�NRQQWH��LVW�EHL�JH]LHOWHQ� %HVWDQGVHUKHEXQJHQ� LQ� GLHVHP� 7HLOEHUHLFK� GHU� 5K|Q� PLW� ZHLWHUHQ� 9RU�NRPPHQ�]X�UHFKQHQ�(LQH� lKQOLFKH� 9HUEUHLWXQJ� ]HLJW� GLH� EHYRU]XJW� ]ZLVFKHQ� .DONVFKRWWHU� DXIWUHWHQGH�&ODGRQLD�FRQYROXWD �$EELOGXQJ�����GLH�HEHQIDOOV�HLQHQ�KRKHQ�/LFKW� XQG�:lUPHEHGDUI�DXIZHLVW� XQG� DXVJHVSURFKHQ� WURFNHQH�6WDQGRUWH� EHVLHGHOW� �:LUWK� ����D���1HEHQ� LKUHP�NRQ]HQWULHUWHQ�9RUNRPPHQ�LQ�GHQ�.DONPDJHUUDVHQ�GHU�6�GUK|Q��I�U�GLH�VLH�EHUHLWV�YRQ�:LUWK��������DQJHJHEHQ�ZLUG��GULQJW�GLHVH�YRUZLHJHQG�LP�0HGLWHUUDQJHELHW�YHUEUHLWHWH�$UW�DEHU�DXFK�LQ�DQGHUH�NROOLQH�7HLOEHUHLFKH�GHU�5K|Q�YRU��ZR�VLH�6WDQGRUWH�PLW�HLQHP�lX�HUVW�PLOGHQ�/RNDONOLPD�NHQQ]HLFKQHW��$Q�ZDUP�PLOGHQ�6WDQGRUWHQ�LVW�]XGHP�VHKU�YHUHLQ]HOW�&ODGRQLD�IROLDFHD ]X�ILQGHQ��$EELOGXQJ� ���� 'LHVH� [HURSK\WLVFKH�� LP� *HJHQVDW]� ]X� GHQ� ]XYRU� JHQDQQWHQ� $UWHQ��MHGRFK�PHKU� RGHU�ZHQLJHU� NDONIUHLHV� 6XEVWUDW� EHYRU]XJHQGH�$UW� NRPPW� ]XP�%HLVSLHO�DP�0RO]EDFKHU�:HLQEHUJ� ���������� DP�*UDVHQEHUJ�EHL�6WRFNKHLP� ���������VRZLH�DP�6FKXO]HQEHUJ�EHL�)XOGD����������YRU�$OV� HLQ� ZHLWHUHU� 9HUWUHWHU� NDONKROGHU� )OHFKWHQ� LVW�&ODGRQLD� V\PSK\FDUSD �$EELO�GXQJ� ��� ]X� QHQQHQ�� GLH� LQ� GHQ� /�FNHQ� YRQ� 5DVHQIOlFKHQ� RIWPDOV� JHPHLQVDP�PLW� GHU�KlXILJHUHQ�&ODGRQLD�SRFLOOXP �$EELOGXQJ����DQ]XWUHIIHQ�LVW�$XVJHVSURFKHQ�VHOWHQ�WULWW�)XOJHQVLD�IXOJHQV �$EELOGXQJ����DXI��GLH�GXUFK�LKUH�)lU�EXQJ� ]X� GHQ� DXIIDOOHQGVWHQ� $UWHQ� GHU� %XQWHQ� (UGIOHFKWHQ�*HVHOOVFKDIW� JHK|UW�� 1XU� LQ�HLQHU�)OlFKH�EHL�+HXVWUHX�����������GLH� LP�(LQIOX�EHUHLFK�GHU�0DLQIUlQNLVFKHQ�3ODWWHQ�NOLPDWLVFK� VHKU� EHJ�QVWLJW� LVW�� NRQQWH� VLH� JHIXQGHQ�ZHUGHQ��:HLWHUH�9RUNRPPHQ� VLQG���LQ�GHQ�.DONPDJHUUDVHQ�LQ�GHU�8PJHEXQJ�YRQ�+DPPHOEXUJ�DQ]XQHKPHQ�bKQOLFKHV�JLOW�I�U�3VRUD�GHFLSLHQV �$EELOGXQJ�����GLH�LP�5DKPHQ�GHU�GXUFKJHI�KU�WHQ� 8QWHUVXFKXQJ� OHGLJOLFK� DP� 5HKEHUJ� EHL� :HFKWHUVZLQNHO� ��������� QDFKJHZLHVHQ�ZHUGHQ�NRQQWH�5HODWLY�VHOWHQ�LVW�DXFK�&RHORFDXORQ�DFXOHDWXP �$EELOGXQJ�����HLQH�ZlUPHOLHEHQGH��]LHUOLFKH��GHP�%RGHQ�ORFNHU�DXIOLHJHQGH�6WUDXFKIOHFKWH��,P�8QWHUVXFKXQJVJHELHW�LVW�VLH�LQ�IDVW�DOOHQ�+|KHQODJHQ�]X�EHREDFKWHQ��GRFK�EHYRU]XJW�VLH�GHXWOLFK�V�GOLFKH�XQG�ZHVW�OLFKH�([SRVLWLRQ�9HUYROOVWlQGLJW� ZLUG� GDV� 9HJHWDWLRQVELOG� GXUFK� GLH� 6FKLOGIOHFKWH�3HOWLJHUD� UXIHV�FHQV �$EELOGXQJ�����GLH�RKQH�HUNHQQEDUH�%HYRU]XJXQJ�YRQ�+|KHQODJH�RGHU�([SRVLWLRQ�DXI� WURFNHQHP�%RGHQ�XQG�]HUNO�IWHWHP�)HOV� LQ�GHQ�.DONPDJHUUDVHQ�GHU�5K|Q�YHUKlOW�QLVPl�LJ�KlXILJ�]X�ILQGHQ�LVW�%HLQDKH�NRPSOHPHQWlU�]X�7RQLQLD�FDHUXOHRQLJULFDQV XQG�&ODGRQLD�FRQYROXWD YHU�KlOW� VLFK�&HWUDULD� LVODQGLFD �$EELOGXQJ�����=ZDU�KDW�GLHVH�)OHFKWH� LKUHQ�9HUEUHLWXQJV�VFKZHUSXQNW�DXI�GHU�GXUFK�HLQ�HKHU�NRQWLQHQWDO�JHW|QWHV�.OLPD�JHSUlJWHQ�/HH�6HLWH�GHU�5K|Q�� GRFK� NRPPW� VLH� KLHU�� QLHGHUVFKODJVDUPH� %HUHLFKH� ZHLWJHKHQG� PHLGHQG� �:LUWK�����E���KDXSWVlFKOLFK� LQ�K|KHUHQ�/DJHQ�PLW�1LHGHUVFKODJVMDKUHVVXPPHQ�YRQ�PHKU�DOV�����PP�YRU�



�� 6FKOLH�OLFK� LVW� QRFK� &ROOHPD� WHQD[ DQ]XI�KUHQ�� HLQH� YRU� DOOHP� LP� WURFNHQHQ��=XVWDQG�OHLFKW�]X��EHUVHKHQGH�*DOOHUWIOHFKWH��GLH�DOV�ZHLWHUH�.HQQDUW�GHV�7RQLQLRQ�FDH�UXOHRQLJULFDQWLV�LQ�GHU�5K|Q�]LHPOLFK�ZHLW�YHUEUHLWHW�LVW��$EELOGXQJ�����:HLWDXV� VHOWHQHU� LVW�&DWDS\UHQLXP� VTXDPXORVXP�� 6LH� NRPPW��EHUZLHJHQG� LQ�3LR�QLHUJHVHOOVFKDIWHQ� YRU� XQG� JHGHLKW� ZLH� &ROOHPD� WHQD[ EHYRU]XJW� DXI� QDFNWHU� (UGH��$EELOGXQJ����

�� $XVEOLFN
2EZRKO� GLH� NDUWRJUDSKLVFKHQ�'DUVWHOOXQJHQ� DXV� GHQ� ]XYRU� JHQDQQWHQ�*U�QGHQ�NHLQHQ�$QVSUXFK�DXI�9ROOVWlQGLJNHLW�KDEHQ��ODVVHQ�VLH�GHQQRFK�EHUHLWV�GHXWOLFKH�9HUEUHLWXQJV�WHQGHQ]HQ� HUNHQQHQ� XQG� HUP|JOLFKHQ� ]XJOHLFK� HLQH� HUVWH� 2ULHQWLHUXQJ� I�U� HYHQWXHOO�ZHLWHUI�KUHQGH� IOHFKWHQIORULVWLVFKH�%HVWDQGVHUKHEXQJHQ��GLH�DXV�QDWXUVFKXW]SUDNWLVFKHU�XQG�SODQXQJVUHOHYDQWHU�6LFKW�QLFKW�QXU�Z�QVFKHQVZHUW�� VRQGHUQ�XQEHGLQJW� HUIRUGHUOLFK�HUVFKHLQHQ� �6FK|OOHU�������:LUWK�����D��0HLQXQJHU��������'DEHL� VROOWHQ�GLH�)OHFKWHQ�DEHU� QLFKW� QXU� YHUVWlUNW� ]XU� &KDUDNWHULVLHUXQJ� YRQ� %LRWRSHQ� EHLWUDJHQ�� VRQGHUQ� DXFK�VHOEVW� DOV�2EMHNWH� YRQ� 6FKXW]Z�UGLJNHLW� DQHUNDQQW�ZHUGHQ��'LHVH� HPSILQGOLFKH�2UJD�QLVPHQJUXSSH� LVW� ZLH� NDXP� HLQH� DQGHUH� YRQ� HLQHP� GUDVWLVFKHQ� 5�FNJDQJ� EHWURIIHQ��:LUWK�����D���'XUFK�HLQH�JH]LHOWH�6LFKHUXQJ�LKUHU�:XFKVRUWH�N|QQWHQ�GLHVH�HLQHUVHLWV�HLQH�ZLFKWLJH� )XQNWLRQ� I�U� GLH�$XVEUHLWXQJ� QRFK� YRUKDQGHQHU�� DQGHUHUVHLWV� ODQJIULVWLJ�I�U�GLH�:LHGHUDQVLHGOXQJ�EHUHLWV�YHUVFKZXQGHQHU�)OHFKWHQ�$UWHQ��EHUQHKPHQ��6FK|OOHU�������,QVJHVDPW� VLQG� GLH� PHLVWHQ� GHU� KLHU� YRUJHVWHOOWHQ� $UWHQ� GHU� %XQWHQ� (UGIOHFKWHQ�*HVHOOVFKDIW�]X]XRUGQHQ��GLH�DOV�ERUHDOHV�:lUPHUHOLNW�DQ]XVHKHQ�LVW�XQG�LQ�'HXWVFKODQG�QXU�HLQ�VHKU�GLVMXQNWHV�$UHDO�DXIZHLVW��.OHPHQW��������'DEHL�LVW�]X�EHREDFKWHQ��GD��GLH�=XVDPPHQVHW]XQJ� GHU� ]HUVWUHXWHQ� $UHDOSXQNWH� PLW� ]XQHKPHQGHU� (QWIHUQXQJ� YRQ� GHQ�$XVEUHLWXQJV]HQWUHQ� LQ�GHU�0HGLWHUUDQHLV�XQG�GHQ�DUDOR�NDVSLVFKHQ�6WHSSHQ�QDFK�1RU�GHQ� LPPHU� DUWHQlUPHU�ZLUG� �.OHPHQW� �������'LHVH� 7HQGHQ]� GHU�$UWHQYHUDUPXQJ� Ol�W�VLFK�LP�8QWHUVXFKXQJVJHELHW�ZHLWHU�YHUIROJHQ��'HQQ�LP�9HUJOHLFK�]X�GHQ�GHU�5K|Q�DP�QlFKVWHQ� JHOHJHQHQ� 9RUNRPPHQ� LP� +HQQHEHUJLVFK�)UlQNLVFKHQ�0XVFKHONDONJHELHW��.DLVHU�������XQG�LQ�GHQ�7K�ULQJHU�.DONJHELHWHQ��6WRGLHN�������± ZR�GLH�%XQWH�(UG�IOHFKWHQ�*HVHOOVFKDIW� QDFK� 0HLQXQJHU� ������� DXFK� KHXWH� QRFK� ZHLW� YHUEUHLWHW� LVW� ±VRZLH�LP�0XVFKHONDONJHELHW�GHV�0DLQV��.OHPHQW�������NRPPW�GLH�*HVHOOVFKDIW�LQ�GHU�5K|Q�QXU�NOHLQIOlFKLJ�XQG�VHKU�IUDJPHQWDULVFK�YRU�



���� /LWHUDWXU
'DQQHQEHUJ� (�� ������ 9HU]HLFKQLV� GHU� /LFKHQHV� GHU� 8PJHEXQJ� YRQ� )XOGD�� ± %HU�� 9HU�� 1DWXUN�� )XOGD� �����������)XOGD�)ULVFK� $�� ������ /HFDQRUD� JDURYDJOLL �.RHUE��� =DKOU�� LQ� GHU� 5K|Q�� ± 912�3ULVPD�� 0LWWHLOXQJVEODWW� 9HU��1DWXUN��2VWKHVVHQ���������)XOGD��.DLVHU�(��������'LH�3IODQ]HQZHOW�GHV�+HQQHEHUJLVFK �)UlQNLVFKHQ�0XVFKHONDONJHELHWHV��(LQH�SIODQ]HQVR ]LR�ORJLVFKH� 0RQRJUDSKLH�� ± 5HSHUW�� 6S�� 1RYDUXP� 5HJQL� 9HJHW��� %HLK�� ���� ������� �� .DUWH�� �� %LOGHU��� 6FKHPD��'DKOHP�EHL�%HUOLQ�.OHPHQW� 2�� ������ =XU� )OHFKWHQYHJHWDWLRQ� GHU� .DONKHLGHQ� LP� 0DLQ �*HELHW�� ± 1DFKU�� 1DWXUZLVVHQVFKDIWO��0XVHXP�6WDGW�$VFKDIIHQEXUJ������������$VFKDIIHQEXUJ�.QDSS�5�� ������'LH� 3IODQ]HQZHOW� GHU�5K|Q� XQWHU� EHVRQGHUHU�%HU�FNV LFKWLJXQJ�GHU�1DWXUSDUN�*HELHWH�� ����HUZHLWHUWH�$XIODJH��± 3DU]HOOHU�	�&R���)XOGD������6�0HLQXQJHU� /�� ������ 5RWH� /LVWH� GHU� )OHFKWHQ� �/LFKHQHV�� 7K�ULQJHQV�� ± ,Q�� 7K�ULQJHU� /DQGHVDPW� I�U������8PZHOW��+HUDXVJ����1DWXUVFKXW] �5HSRUW�������������-HQD�5DXSS� 3� ������8HEHU� GLH�2UVHLOOLHIOHFKWH� GHU�5K|QH� EHNDQQW� XQWHU� GHP�1DPHQ�6WHLQIOHFKWH� RGHU�%DVDOW �PRRV�� ± -DKUHV�%HU�� 6WDQG� )RUWJDQJ� .|QLJO�� .UHLV � /DQGZLUWKVFKDIWV � *HZHUEV 6FKXOH� :�U] EXUJ�6FKXOMDKU����������������:�U]EXUJ�5HVVpJXLHU�3��������)OHFKWHQIORUD� XQG�)OHFKWHQYHJHWDWLRQ�GHV�6FKZDU]HQ�XQG�5RWHQ�0RRUHV�LQ�GHU�5K|Q�� ±%HLWU��1DWXUN��2VWKHVVHQ�������������)XOGD�6FK|OOHU�+��������)OHFKWHQNDUWLHUXQJ� LP�7DXQXV�XQG�VHLQHQ�1DFKEDUJHELHWHQ�5KHLQ �0DLQ�7LHIODQG��0LWWHO�UKHLQ��/DKQWDO��:HWWHUDX��± +HVV��)ORU��%ULHIH������������'DUPVWDGW�6WHLHU�$��������=XU�)OHFKWHQIORUD�GHU�5K|QEDVDOWH�� ± .U\SWRJDP��)RUVFK��0�QFKHQ� ������������0�QFKHQ�6WRGLHN� (�� ������ 6R]LRORJLVFKH� XQG� |NRORJLVFKH�8QWHUVXFKXQJHQ� DQ� GHQ� [HURWRSHQ�0RRVHQ� XQG� )OHFKWHQ��GHV� 0XVFKHONDONHV� LQ� GHU� 8PJHEXQJ� -HQDV�� ± 5HSHUW�� 6S�� 1RYDUXP� 5HJQL� 9HJHW��� %HLK�� ���� ,�9,�����������7DE��,�;9��'DKOHP�EHL�%HUOLQ�:LUWK�9��������)OHFKWHQIORUD��gNRORJLVFKH�.HQQ]HLFKQXQJ�XQG�%HVWLPPXQJ�GHU�)OHFKWHQ�6�GZHVWGHXWVFK �ODQGV�XQG�DQJUHQ]HQGHU�*HELHWH�� ± (XJHQ�8OPHU��6WXWWJDUW������6�:LUWK�9�� ����E�� =HLJHUZHUWH� YRQ� )OHFKWHQ�� ,Q�+�� (OOHQEHUJ�� +�� (��:HEHU�� 5��'�OO�� 9��:LUWK��:��:HUQHU�������	� '�� 3DXOL�HQ�� =HLJHUZHUWH� YRQ� 3IODQ]HQ� LQ� 0LWWHOHXURSD�� ���� YHUEHVVHUWH� XQG� HUZHLWHUWH� $XIODJH�� ±6FULSWD�*HRERWDQ���������������*|WWLQJHQ�
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