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UHFKWHQ� /DKQVHLWH� �:HVWHUZDOGVHLWH�� H[LVWLHUW� QXU� HLQ� 9RUNRPPHQ� GHU� $UW� �$EELO�GXQJ ���� $XIJUXQG� GHU� WRSRJUDSKLVFKHQ� /DJH� GHU�:HVWHUZDOGVHLWH� NRPPHQ� GRUW� �EHU�ZLHJHQG� V�GOLFK� H[SRQLHUWH� 6W�W]PDXHUQ� PLW� UHODWLY� WURFNHQHQ� 6WDQGRUWHQ� YRU�� ZHOFKH��I�U�HLQH�%HVLHGOXQJ�DQVFKHLQHQG�ZHQLJHU�JHHLJQHW�VLQG��$XIIlOOLJ�± ZHQQ�DXFK�QLFKW�VHKU��EHUUDVFKHQG�± LVW�ZHLWHUKLQ��GD��LQ�:HLOEXUJ�IDVW�DOOH�9RUNRPPHQ�DQ�|IIHQWOLFKHQ�*HElXGHQ�RGHU�Ä|IIHQWOLFKHQ³�0DXHUQ�]X� ILQGHQ� VLQG��ZlKUHQG�9RUNRPPHQ�DQ�3ULYDWJUXQGVW�FNHQ�HKHU�GLH�$XVQDKPH�VLQG��1HEHQ�GHP�PHLVW�K|KHUHQ�$OWHU�GHU�Ä|IIHQWOLFKHQ³�0DXHUQ��KLVWRULVFKH�%DXZHUNH��LVW� OHW]WHUHV�ZRKO�DXFK�PLW GHU�HUVWDXQOLFK�JHULQJHQ�7ROHUDQ]VFKZHOOH�JHJHQ�EHU�GHP�%HZXFKV�YRQ�0DXHUQ�]X�HUNOlUHQ��%HL� GHQ�RIW� ]X� EHREDFKWHQGHQ�6lXEHUXQJVDNWLRQHQ�� GHU�PHFKDQLVFKHQ�(QWIHU�QXQJ� YRQ�0DXHUEHZXFKV��ZHUGHQ� QHEHQ� DQGHUHQ�0DXHUSIODQ]HQ� DXFK�3VHXGRIXPDULD�OXWHD�%HVWlQGH�RIW�NRPSOHWW�HQWIHUQW��6R�PX�WH�DXFK�HLQ�NOHLQHU�%HVWDQG�DXV�YLHU�3IODQ�]HQ� DP�:RKQKDXV� GHV�9HUIDVVHUV� �UHFKWV� GHU�/DKQ��6W�W]PDXHU� LQ� GHU�$GHOKHLGVWUD�H��GHU�2UGQXQJVOLHEH�DQGHUHU�+DXVEHZRKQHU�ZHLFKHQ�
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'D� GLH� $UW� DXIJUXQG� LKUHU� P\UPHNRFKRUHQ� $XVEUHLWXQJ� QXU� �EHU� VHKU� HLQJHVFKUlQNWH�9HUEUHLWXQJVPHFKDQLVPHQ� YHUI�JW�� NDQQ�PLW� GHU�9HUQLFKWXQJ� HLQHV� �LVROLHUW� OLHJHQGHQ��%HVWDQGHV� GLH�:LHGHUDQVLHGOXQJ� XQWHU� 8PVWlQGHQ� GDXHUKDIW� XQWHUEXQGHQ� ZHUGHQ�� 'LH�DXIJUXQG�GHU�0\UPHNRFKRULH�]X�HUUHLFKHQGH�$XVEUHLWXQJVGLVWDQ]�G�UIWH�QXU�LP�%HUHLFK�YRQ� HLQLJHQ�=HQWLPHWHUQ�ELV�PD[LPDO�ZHQLJHQ�0HWHUQ� OLHJHQ� �0�OOHU�6FKQHLGHU��������2E�3VHXGRIXPDULD� OXWHD�HLQH�'LDVSRUHQEDQN�DXI]XEDXHQ�YHUPDJ�� LVW�XQEHNDQQW��0DUN�JUDI��������JLEW�DQ��GD��3VHXGRIXPDULD�6DPHQ�ELV�]X�GUHL�-DKUHQ�NHLPIlKLJ�EOHLEHQ��+LQVLFKWOLFK� GHU� $XVEUHLWXQJVP|JOLFKNHLWHQ� GHU� $UW� LVW� HLQH� ZHLWHUH� %HREDFKWXQJ�YRQ�,QWHUHVVH��(LQLJH�3VHXGRIXPDULD�OXWHD�9RUNRPPHQ�ILQGHW�PDQ�SDUDOOHO�]X�0DXHUI���HQ� HQWODQJ� YRQ� *HKZHJHQ� RGHU� 9HUNHKUVZHJHQ�� 'HU� UHJHOPl�LJH� 6WUD�HQSXW]�� GLH�6lXEHUXQJ�YRQ�+RI]XIDKUWHQ��*HKZHJHQ�XQG�GHUJOHLFKHQ��ZLUG� LQ�GHU�5HJHO�PLW�HLQHP�%HVHQ� JHWlWLJW�� %HL� GHP� Ä.HKUYRUJDQJ³� ZHUGHQ� ]X� %RGHQ� JHIDOOHQH� 3IODQ]HQWHLOH� XQG�'LDVSRUHQ�� GLH� YRQ� GHQ� 3IODQ]HQ� GHU� DQJUHQ]HQGHQ� 6W�W]PDXHUQ� VWDPPHQ�� HQWODQJ� GHV�0DXHUIX�HV�KHUJHVFKREHQ��'DEHL�ZHUGHQ�'LDVSRUHQ��EHU�HLQH�EHVWLPPWH�'LVWDQ]�± GLH�YRQ�ZHQLJHQ�=HQWLPHWHUQ�ELV�]X�YLHOHQ�0HWHUQ�UHLFKHQ�NDQQ�± WUDQVSRUWLHUW�XQG�YHUEOHL�EHQ�XQWHU�8PVWlQGHQ� LQ�5LW]HQ�XQG�)XJHQ�GHV�0DXHUIX�HV��'LHVHU�7UDQVSRUWSUR]H��HU�P|JOLFKW� HV� ZRKO�3VHXGRIXPDULD� OXWHD� XQG� VLFKHUOLFK� DXFK� DQGHUHQ� W\SLVFKHQ�0DXHU�SIODQ]HQ� ZLH�&\PEDODULD� PXUDOLV�� LP� 6LHGOXQJVEHUHLFK� ELV� ]X� HLQHP� JHZLVVHQ� *UDGH�JU|�HUH� 'LVWDQ]HQ� ]X� �EHUEU�FNHQ�� %HVRQGHUV� HIIHNWLY� VFKHLQW� GLHVHU� 7UDQVSRUWSUR]H��DXI�DQ�0DXHUQ�DQJUHQ]HQGHP�.RSIVWHLQSIODVWHU�]X�VHLQ��1HEHQ�6lXEHUXQJVDNWLRQHQ�ELO�GHQ� 6DQLHUXQJ� XQG� $EUL�� YRQ� DOWHQ� 0DXHUQ�� GLH� O�FNHQORVH� 9HUIXJXQJ� DOWHU� 0DXHUQ��RGHU� GHUHQ� (UVDW]� GXUFK� NRPSDNWH� %HWRQPDXHUQ� ZHLWHUH� 8UVDFKHQ� GHU� *HIlKUGXQJ��%UDQGHV�������/LFKW�	�%HUQHUW�������=XVDPPHQIDVVHQG�NDQQ�IHVWJHVWHOOW�ZHUGHQ��GD��3VHXGRIXPDULD�OXWHD�VLFK�LP�/DKQ�WDO�]ZDU�HUIROJUHLFK�JHQHUDWLY�UHSURGX]LHUHQ�XQG�GDPLW�YHUM�QJHQ�NDQQ��LKUHQ�3ODW]�NDQQ�VLH�DEHU�QXU�LQ�GHU�YRP�0HQVFKHQ�EHHLQIOX�WHQ�9HJHWDWLRQ��LQ�XQVHUHP�)DOO�DXVVFKOLH��OLFK� DXI� 0DXHUQ� EHKDXSWHQ�� +LQVLFKWOLFK� LKUHV� (LQE�UJHUXQJVJUDGHV� NDQQ� GLH� $UW� LP�/DKQWDO� ± ZLH� HV� DXFK�$GROSKL� ������� I�U� GLH�$UW� LP�5KHLQWDO� DQJLEW� ± DOV�(S|NRSK\W��.XOWXUDEKlQJLJH��HLQJHVWXIW�ZHUGHQ��$XFK� ZHQQ� GLH� %HREDFKWXQJHQ� LQ�:HLOEXUJ� GDUDXI� KLQGHXWHQ�� GD�� GLH� $UW� YLWDOH��VHKU�VWDELOH�XQG�LQGLYLGXHQUHLFKH�%HVWlQGH�DXIEDXHQ�NDQQ��:HLOEXUJ�XQG�'LH]���KDQGHOW�HV� VLFK� EHL� GHQ� PHLVWHQ� 9RUNRPPHQ� LP� PLWWOHUHQ� /DKQWDO� XP� NOHLQH�� LQGLYLGXHQDUPH���XQG�]XJOHLFK�UHODWLY�LVROLHUW� OLHJHQGH�9RUNRPPHQ��'D�DXIJUXQG�GHU�IHKOHQGHQ�0|JOLFK�NHLW� ]XU� )HUQDXVEUHLWXQJ� HLQH� $XVEUHLWXQJ� GHU� $UW� �EHU� GLH� PHLVW� LVROLHUW� OLHJHQGHQ�:XFKVRUWH�KLQDXV�NDXP�P|JOLFK�HUVFKHLQW�± ZLH�GLHV�DXFK�I�U�DQGHUH DUFKlR� RGHU�QHR�SK\WLVFKH� .XOWXUSIODQ]HQ�PLW� XUVSU�QJOLFK�PHGLWHUUDQHU� 9HUEUHLWXQJ� ]X� EHREDFKWHQ� LVW��$GROSKL� ������0�FNVFKHO� ������ ± YHUKDOWHQ� VLFK� GLH�%HVWlQGH� VHKU� RUWVWUHX��'HVKDOE�VLQG� GLH�9RUNRPPHQ�EHL�(LQJULIIHQ� DQ�0DXHUVWDQGRUWHQ� DXFK� VWDUN� EHGURKW�� ]XPDO� GLH�%HVLHGOXQJ� QHXHU�0DXHUQ� GXUFK�3VHXGRIXPDULD� OXWHD XQG� DQGHUH� W\SLVFKH�0DXHUDUWHQ�ZRKO�HUVW�QDFK�-DKU]HKQWHQ�HUIROJHQ�NDQQ�0DXHUQ� KLVWRULVFKHU� %DXZHUNH� ZLH� %XUJHQ�� %U�FNHQ� XQG� 6WDGWEHIHVWLJXQJHQ�� DEHU�DXFK�GHQ�8PIDVVXQJHQ�YRQ�.LUFK� XQG�)ULHGK|IHQ�NRPPW�GHVKDOE� QHEHQ� LKUHU�%HGHX�WXQJ� I�U� 6LHGOXQJVJHVFKLFKWH� XQG� 'HQNPDOVFKXW]� DXIJUXQG� LKUHU� 5HIXJLDOIXQNWLRQ� I�U�3VHXGRIXPDULD�OXWHD DXFK�HLQH�HUKHEOLFKH�5HOHYDQ]�I�U�GHQ�$UWHQVFKXW]�]X�
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