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+RGYLQD�	�&H]DQQH������� ��
,Q�GHU�/LWHUDWXU�XQG�GHQ�+HUEDULHQ�ZXUGHQ�$QJDEHQ�]X�6HOLQXP�YHQRVXP�XQWHU�GHQ�IRO�JHQGHQ�6\QRQ\PHQ�JHIXQGHQ��6HOLQXP�YHQRVXP��*��)��+RIIPDQQ��3UDQWO�6HVHOL�YHQRVXP�*��)��+RIIPDQQ��&QLGLXP�YHQRVXP��*��)��+RIIPDQQ��:��'��-��.RFK��6HVHOL�GXELXP�6FKNXKU�&QLGLXP�GXELXP��6FKNXKU��7KHOOXQJ�LQ�+HJL�6HOLQXP�GXELXP��6FKNXKU��/HXWH�hEHUVLFKWHQ� ]X� GHQ� DX�HUKHVVLVFKHQ�9RUNRPPHQ� LQ� 6�GZHVWGHXWVFKODQG� ]HLJHQ� 6FK|Q�IHOGHU�	�%UHVLQVN\� ������� ������ I�U�%D\HUQ��3KLOLSSL� ������� ����� I�U�%DGHQ�:�UWWHP�EHUJ�XQG�/DQJ�	�:ROII��������������VRZLH�%ODXIXVV�	�5HLFKHUW�������������I�U�5KHLQ�ODQG�3IDO]��
)XQGRUW�EHUS�IXQJ�
'LH�DQVFKOLH�HQGH�/LVWH�HQWKlOW�GLH�KLVWRULVFKHQ�)XQGRUWH�QDFK�JHSU�IWHQ�+HUEDUEHOHJHQ�VRZLH� /LWHUDWXUDQJDEHQ�� VRUWLHUW� QDFK� GHQ� WRSRJUDSKLVFKHQ� .DUWHQ� YRQ� 1RUG� QDFK� 6�G�XQG�YRQ�:HVW�QDFK�2VW��8QEHU�FNVLFKWLJW�EOHLEHQ�OHGLJOLFK�+HUEDUEHOHJH��GLH�VLFK�NHLQHU�gUWOLFKNHLW�]XRUGQHQ�OLH�HQ�XQG�XQJODXEZ�UGLJH�XQSXEOL]LHUWH�$QJDEHQ���'LHMHQLJHQ� )XQGRUWH�� GLH� LP� 5DKPHQ� GHU�8QWHUVXFKXQJ� EHVWlWLJW�ZHUGHQ� NRQQWHQ�� VLQG�GXUFK�VWlUNHUH�(LQUDKPXQJ�XQG�6FKDWWLHUXQJ�JHNHQQ]HLFKQHW���
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������ 0|QFKEUXFK �����������'� .RUQHFN .RUQHFN���������������� 0|QFKEUXFK $XJ�������:� /|WVFKHUW )5��VXE�2HQDQWKH�SHXFHGDQLIROLD������� 0|QFKEUXFKZLHVHQ�EHL�5�VVHOVKHLP $XJ�������:��/RELQ )5�
������� 0|QFKEUXFK������������� �����������0� (UQVW 9ROOUDWK�������(����7DE�����1U�������������� 16*�0|QFKEUXFK������������������� �����5� &H]DQQH�	�6� +RGYLQD &H]DQQH�	�+RGYLQD�������7DE����1U����������� 0|QFKEUXFK ����±�����:� *RHEHO +LOJHQGRUI�-DFREL�������.DUWH������� 0|QFKEUXFK ����±�����:� *RHEHO *RHEHO������������7DE�����$UWPlFKWLJNHLW��±�������� 6FKODQJHQORFK �����*RHEHO +LOJHQGRUI�-DFREL�������.DUWH
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������� V�G|VWOLFK�*ROGJUXQG�ZHVWOLFK�+HVVHQDXH��0ROLQLRQ�5HVW

����������� 6XFKH�HUIROJORV
������� .RUQVDQG -XQL������.� %|JHU %1+�%��������7DE�����$UWPlFKWLJNHLW������������ .RUQVDQG�DP�UKHLQ�VHLWLJHQ�'HLFKIX� $XJ�������1� +|O]HO %1+����������ZHQLJH�YHJHWDWLYH�([HPSODUH�+|O]HO�EULHIOLFK��]X�OHW]W������EHREDFKWHW
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*UXQGIHOG 2UW 'DWXP���1DFKZHLV 4XHOOH���������� .RUQVDQG�DP�UKHLQ�VHLWLJHQ�'HLFKIX�� ���������� 1DFKVXFKH�HUIROJORV�DQ���/RNDOLWlWHQ�����������������XQG������������������������� *HLQVKHLP��:lFKWHU�VWDGW� �����������+� .OHLQ '$19�
������� QRUG|VWOLFK�3XPS�ZHUN�XQZHLW�6FKXVWHUZ|UWK

�����������'��.RUQHFN .RUQHFN�EULHIOLFK�
������� V�GOLFK�3XPSZHUN�:lFKWHUVWDGW �����������'��.RUQHFN .RUQHFN�EULHIOLFK�
������� JHSODQWHV�16*�5LHG�ZLHVHQJHOlQGH�:lFKWHUVWDGW

�����+LOOHVKHLP�.LPPHO +LOOHVKHLP�����E����
������� 16*�5LHGZLHVHQ�:lFKWHUVWDGW������������

������������0� (UQVW 9ROOUDWK�������(����7DE�����1U����
������� :lFKWHUVWDGW �����(��'LVWHU 'LVWHU�������7DE��$�����$UWPlFKWLJNHLW��������� :lFKWHUVWDGW 6HS�������.� %|JHU %1+�%��������7DE�����$UWPlFKWLJNHLW��������� 16*�5LHGZLHVHQ�:lFKWHUVWDGW� �����*��*LOOHQ *LOOHQ�������.DUWH
������� 16*�5LHGZLHVHQ�:lFKWHUVWDGW� $XJ�������1� +|O]HO %1+����������]DKO�UHLFK�E]Z��ZHQLJH�VWH�ULOH�,QGLYLGXHQ������� 16*�5LHGZLHVHQ�:lFKWHUVWDGW� ����������� 1U�����LQ�7DE���DQ���/RNDOLWlWHQ�1DFKVXFKH�HUIROJORV���������������������������������� XQG������������������������ LQPLWWHQ�GHU�bFNHU�� NP�|VWOLFK�*HLQV�KHLP

�����������'� .RUQHFN .RUQHFN�EULHIOLFK
������� EHL�3XPSZHUN�.DP�PHUKRI �����������'� .RUQHFN .RUQHFN���������
������� EHL�3XPSZHUN�.DP�PHUKRI ����������� 1DFKVXFKH�HUIROJORV



��� %1+�����
*UXQGIHOG 2UW 'DWXP���1DFKZHLV 4XHOOH������� *UDEHQ�]ZLVFKHQ�1HXMDKUVORFK�XQG�3ODWWHQKRI

�����������'� .RUQHFN .RUQHFN�EULHIOLFK
������� 5KHLQLQVHO��JURVVHU�.�KNRSI��EHL�6WRFN�VWDGW��:LHVHQ

������������0��'�UHU )5�
������� ZHVWOLFK�.�KNRSI�JH�JHQ�EHU�*XQWHUV�EOXP��QDKH�)lKUH

������������'� .RUQHFN .RUQHFN���������
������� ZHVWOLFK�.�KNRSI�JH�JHQ�EHU�*XQWHUV�EOXP��QDKH�)lKUH

����������� 1DFKVXFKH�HUIROJORV
������� V�GZHVWOLFK�(UIHOGHQ��EHLP�1HXMDKUVORFK �����������'��.RUQHFN .RUQHFN�EULHIOLFK
������� JHSODQWHV�16*�%UX�GHUO|FKHU �����+LOOHVKHLP�.LPPHO +LOOHVKHLP�����D����
������� 16*�%UXGHUO|FKHU ������������'� .RUQHFN .RUQHFN���������
������� 16*�%UXGHUO|FKHU ���� %|JHU�HW�DO��������QLFKW�EHVWlWLJW������� 16*�%UXGHUO|FKHU ����������� 1DFKVXFKH�HUIROJORV����������� ZHVWOLFK�.�KNRSI�JH�JHQ�EHU�*XQWHUV�EOXP��V�G|VWOLFK�)lKUH

���������� 6XFKH�HUIROJORV

��� (UJHEQLVVH�GHU�DNWXHOOHQ�%HVWDQGVDXIQDKPH�
1HEHQ�GHU�hEHUSU�IXQJ�GHU�DXV�GHU�/LWHUDWXU�EHNDQQWHQ�)XQGRUWH�ZXUGHQ� LQ�GHUHQ�8P�JHEXQJ� DXFK� VROFKH�%HUHLFKH� DEJHVXFKW�� GLH� QDFK� GHQ�6WDQGRUWVSUlIHUHQ]HQ�GHU�$UW� DOV�P|JOLFKH�:XFKVRUWH�LQ�)UDJH�NRPPHQ��'LHVH�6XFKH�XPIDVVWH�DOOH��H[WHQVLY�EHZLUWVFKDI�WHWHQ��)HXFKW��XQG�1DVVZLHVHQ��
9HUEUHLWXQJV�EHUVLFKW�
,Q�GHU�QDFKIROJHQGHQ�9HUEUHLWXQJV�EHUVLFKW�VLQG�DOOH�EHNDQQWHQ�KHVVLVFKHQ�)XQGRUWH�]X�VDPPHQJHVWHOOW��'DEHL�ZXUGH�XQWHUVFKLHGHQ� LQ�KLVWRULVFKH�$QJDEHQ�XQG�%HREDFKWXQJHQ�
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LP�5DKPHQ�GHV�3URMHNWHV�DXV�GHQ�-DKUHQ������XQG�������,QVJHVDPW�JLEW�HV�QDFK�GHU�/L�WHUDWXU�XQG�GHQ�+HUEDUEHOHJHQ�$QJDEHQ�]X����9LHUWHOTXDGUDQWHQ�PLW��� /RNDOLWlWHQ��$XI��� GHU� 5DVWHUIHOGHU� NRQQWH� 6HOLQXP� YHQRVXP� QLFKW� PHKU� EHVWlWLJW� ZHUGHQ��:LHGHUIXQGH�JHODQJHQ�DXI�QXU�QRFK���5DVWHUIHOGHUQ�PLW�LQVJHVDPW��� 3RSXODWLRQHQ���

.DUWH��� 9RUNRPPHQ�YRQ�6HOLQXP�YHQRVXP�� �.UHLVH�GXQNHO�KHOO�  DNWXHOOH�KLVWRULVFKH�:XFKVRUWH�LQ�+HVVHQ��4XDGUDWH�GXQNHO�KHOO�  DNWXHOOH�KLVWRULVFKH�:XFKVRUWH�DX�HUKDOE�+HVVHQV�
$UHDOYHUlQGHUXQJ�
'LH� HKHPDOLJHQ� XQG� DNWXHOOHQ� 1DFKZHLVH� GHU� 6WURPWDOSIODQ]H� 6HOLQXP� YHQRVXP� EH�VFKUlQNHQ� VLFK� LQ�6�GKHVVHQ�DXI� UKHLQQDKH�)OlFKHQ�VRZLH�DOV�([NODYH�DXI�GDV�9RUNRP�PHQ�LP�0|QFKEUXFK�LQ�GHU�ZHVWOLFKHQ�8QWHUPDLQHEHQH��



��� %1+�����
,QQHUKDOE� GLHVHV�*HVDPWJHELHWHV� VLQG�HWZD�]ZHL�'ULWWHO�GHU�KHVVLVFKHQ�9RUNRPPHQ��QXU� JHUHFKQHW� QDFK� 5DVWHUIHOGHUQ�� YHUORUHQ� JHJDQJHQ�� +HXWH� NRPPW� GLH� $UW� IDVW� QXU�QRFK�LQ�GHQ�1DWXUVFKXW]JHELHWHQ�0|QFKEUXFK��5LHGORFK�XQG�:lFKWHUVWDGW�YRU��VRZLH�DQ�ZHQLJHQ�6WHOOHQ�LQ�GHU�1lKH�GHU�EHLGHQ�OHW]WJHQDQQWHQ�*HELHWH���8QWHU� %HU�FNVLFKWLJXQJ� GHU� 9HUOXVWH� GHU�$UW� LQ� %DGHQ�:�UWWHPEHUJ� XQG� GHU� 3IDO]�XQG�GHU�VHLW� MH�KHU�QXU�SXQNWXHOOHQ�9RUNRPPHQ�LQ�8QWHUIUDQNHQ�VWHOOHQ�VLFK�GLH�YHUEOLH�EHQHQ�KHVVLVFKHQ�)XQGRUWH�DOV��EHUDXV�EHGHXWVDP�I�U�GLH�$UW�LQ�6�GZHVWGHXWVFKODQG�GDU��

'DUVWHOOXQJ�GHU�3RSXODWLRQHQ�
)�U�MHGH�3RSXODWLRQ�ZXUGH�LP�*HOlQGH�YHUVXFKW��GLH�,QGLYLGXHQ]DKO�]X�HUPLWWHOQ��'LHV�LVW�EH]�JOLFK�GHU�%O�KWULHEH�XQSUREOHPDWLVFK��GRFK�ILQGHQ�VLFK�DXFK�OHGLJOLFK�%ODWWURVHWWHQ��ZDV�GLH�=lKOXQJ�HUVFKZHUW��GD�GLH�$UW�XQWHULUGLVFKH�$XVOlXIHU�ELOGHW��%HL�JUR�HQ�3RSXOD�WLRQHQ�ZXUGHQ�PHKU� RGHU�ZHQLJHU� KRPRJHQH�� I�U� GLH�*HVDPWIOlFKH� UHSUlVHQWDWLYH�7HLO�IOlFKHQ�DXVJH]lKOW�XQG�GDQQ�DXI�GLH�*HVDPWIOlFKH�KRFKJHUHFKQHW��,Q�GHU�IROJHQGHQ�hEHUVLFKW�VLQG�DOOH������XQG������DXIJHIXQGHQHQ�3RSXODWLRQHQ�YRQ�6HOLQXP�YHQRVXP�JHWUHQQW�QDFK�:XFKVJHELHWHQ�XQG�9LHUWHOTXDGUDQWHQ�DXIJHOLVWHW��1LFKW�HQWKDOWHQ�VLQG�VROFKH�%HVWlQGH��GLH�HUVW� LQ� M�QJVWHU�=HLW�GXUFK�0DKGJXWDXIWUDJ�RGHU�$Q�VDDW� DXI�5HQDWXULHUXQJVIOlFKHQ� LQ� GHU�*HPHLQGH�5LHGVWDGW� �:lFKWHUVWDGW� XQG�.DPPHU�K|IH�DXI�7.���������VRZLH�0DLQ]HU�:LHVH�DXI�7.����������LP�5DKPHQ�YRQ�$XHQJU�Q�ODQGUHQDWXULHUXQJ� DP� KHVVLVFKHQ� 2EHUUKHLQ� HQWVWDQGHQ� VLQG� �VLHKH� KLHU]X� +|O]HO� HW� DO����������,Q� GHQ� HUVWHQ� 6SDOWHQ� LVW� GLH� /DJH� GHU� 3RSXODWLRQ� JHQDQQW� �5HFKWV�+RFK�:HUW� LP�*DX��.U�JHU�1HW]���LQ�GHU�IROJHQGHQ�6SDOWHQ�ILQGHW�VLFK�GLH�YRQ�GHQ�3RSXODWLRQHQ�HLQJH�QRPPHQH� )OlFKH� XQG� GLH� $Q]DKO� GHU� JH]lKOWHQ� RGHU� JHVFKlW]WHQ� ,QGLYLGXHQ�� GLH� OHW]WH�6SDOWH�HQWKlOW�ZHLWHUH�$QJDEHQ�]XU�/RNDOLWlW��
D��0|QFKEUXFK���������/IG��1U� 5HFKWVZHUW +RFKZHUW )OlFKH��Pð� ,QGLYLGXHQ EO�KHQG /DJH��%HVFKUHLEXQJ� ������� ������� ��� ���� � 6FKODQJHQORFK��� ������� ������� ��� ���� � 6FKODQJHQORFK��� ������� ������� ��� ���� � 6FKODQJHQORFK��� ������� ������� ��� ��� � 6FKPDOEUXFK��� ������� ������� �� ��� � 6FKPDOEUXFK��� ������� ������� ��� ���� � 6FKPDOEUXFK��� ������� ������� ����� ���� � 6FKPDOEUXFK��� ������� ������� ��� ���� � 6FKPDOEUXFK��� ������� ������� ��� ��� � 6FKPDOEUXFK���� ������� ������� �� ��� � 6FKPDOEUXFK���



+RGYLQD�	�&H]DQQH������� ��
/IG��1U� 5HFKWVZHUW +RFKZHUW )OlFKH��Pð� ,QGLYLGXHQ EO�KHQG /DJH��%HVFKUHLEXQJ�� ������� ������� ��� ��� � 6FKPDOEUXFK����� ������� ������� ��� ��� � 6FKPDOEUXFK����� ������� ������� ���� ���� � 6FKPDOEUXFK����� ������� ������� ��� ��� � 6FKPDOEUXFK����� ������� ������� � � � %LUNHQVHHZLHVH�� ������� ������� ��� ��� � +RUVWZLHVH
E��5LHGORFK��������±���/IG��1U� 5HFKWVZHUW +RFKZHUW )OlFKH��Pð� ,QGLYLGXHQ EO�KHQG /DJH��%HVFKUHLEXQJ�� ������� ������� ��� ��� �� 16*�5LHGORFK���� ������� ������� ��� ��� �� 16*�5LHGORFK���� ������� ������� �� �� � 16*�5LHGORFK���� ������� ������� �� �� � 16*�5LHGORFK���� ������� ������� �� �� � 16*�5LHGORFK���� ������� ������� �� �� � 16*�5LHGORFK��
�� ������� ������� ��� ��� �� 16*�5LHGORFK���� ������� ������� ��� ��� �� 16*�5LHGORFK���� ������� ������� �� �� � 16*�5LHGORFK���� ������� ������� �� �� �� 16*�5LHGORFK����� ������� ������� �� �� � 16*�5LHGORFK���
�� ������� ������� �� ��� � 7UHLGVDQG���� ������� ������� �� �� � 7UHLGVDQG���� ������� ������� �� ��� � 7UHLGVDQG��
F��:lFKWHUVWDGW���������/IG��1U� 5HFKWVZHUW +RFKZHUW )OlFKH��Pð� ,QGLYLGXHQ EO�KHQG /DJH��%HVFKUHLEXQJ�� ������� ������� ��� �� � :lFKWHUVWDGW������� ������� �� PHKUHUH���� :lFKWHUVWDGW�>+|O]HO�EULHIOLFK@



��� %1+�����
'LH�QlFKVWH�hEHUVLFKW�IDVVW�GLH�=ZLVFKHQVXPPHQ�GHU�(LQ]HOJHELHWH�QRFKPDOV�]XVDPPHQ��XP�VR�HLQH�EHVVHUH�9HUJOHLFKEDUNHLW�GHU�*HELHWH�KLQVLFKWOLFK�EHVLHGHOWHU�)OlFKH�XQG�+lX�ILJNHLW�GHU�,QGLYLGXHQ�]X�HUP|JOLFKHQ��*HELHW )OlFKH��Pð� $Q]DKO )OlFKHQDQWHLO $QWHLO�DQ�,QGLYLGXHQ6FKODQJHQORFK ���� ����6FKPDOEUXFK�:HVW ���� �����6FKPDOEUXFK�2VW ���� ����%LUNHQVHHZLHVH � �+RUVWZLHVH ��� ���8QWHUPDLQHEHQH ���� ����� ��� ���5LHGORFK ���� ����7UHLGVDQG ��� ���:lFKWHUVWDGW ��� ���2EHUUKHLQHEHQH ���� ���� ��� ��+HVVHQ ���� ����� ����� �����
'DPLW� ILQGHW� VLFK� GDV� JU|�WH� KHVVLVFKH� 9RUNRPPHQ� GHU� %UHQQGROGH� LP� %HUHLFK� GHV�0|QFKEUXFKV��GDJHJHQ�ZHLVHQ�GLH�*HELHWH� LP�5LHG�]XVDPPHQ�QXU�HWZD������GHV�KHVVL�VFKHQ�%HVWDQGHV�DXI��'DVV� OHGLJOLFK� LP�5LHGORFK�XQG�GHU�:lFKWHUVWDGW�EO�KHQGH�([HP�SODUH�EHREDFKWHW�ZHUGHQ�NRQQWHQ��KlQJW�PLW�GHP�XQWHUVFKLHGOLFKHQ�0DKGUHJLPH�]XVDP�PHQ��8P�0DKGJXW�PLW�6HOLQXP�YHQRVXP�)U�FKWHQ�]X�JHZLQQHQ��ZXUGHQ�GLH�)OlFKHQ�LP�5LHGORFK�XQG�LQ�GHU�:lFKWHUVWDGW� LP�-DKUH������HUVW� LP�6HSWHPEHU�JHPlKW�� LP�0|QFK�EUXFK� GDJHJHQ� EHUHLWV� LP� -XOL�� VR� GDVV� ]X� GHQ� (UKHEXQJVEHJHKXQJHQ� LP� $XJXVW� XQG�6HSWHPEHU�OHGLJOLFK�%ODWWURVHWWHQ�HUIDVVW�ZHUGHQ�NRQQWHQ��'LH�hEHUVLFKW�]HLJW��GDVV�GLH�*U|�H�GHU�HLQ]HOQHQ�3RSXODWLRQHQ�VHKU�XQWHUVFKLHGOLFK�VHLQ� NDQQ��8P�$XVVDJHQ��EHU�3RSXODWLRQVVFKZDQNXQJHQ� WUHIIHQ�]X�N|QQHQ��ZlUHQ�ZHL�WHUH� 3RSXODWLRQVXQWHUVXFKXQJHQ� QRWZHQGLJ�� GLH� ]X� GHQ� MHW]W� HUKREHQHQ�'DWHQ� LQ�%H]LH�KXQJ�JHVHW]W�ZHUGHQ�N|QQWHQ��6ROFKH�=DKOHQ�JLEW�HV�DEHU�ELVODQJ�QXU�I�U�HLQLJH�'DXHUEH�REDFKWXQJVIOlFKHQ� �VHLW� ����� YRQ� 1RUEHUW� +|O]HO� EHDUEHLWHW��� QLFKW� MHGRFK� I�U� GDV� JH�VDPWH�9HUEUHLWXQJVJHELHW�LQ�6�GKHVVHQ��
9HUJOHLFK�GHU�:XFKVRUWH�
6HOLQXP� YHQRVXP� EHVLHGHOW�ZHFKVHOQDVVH�� EDVHQUHLFKH�$XHQOHKPH�� GLH� DEHU� QLFKW� XQEH�GLQJW�QlKUVWRIIDUP�VHLQ�P�VVHQ��LQ�LKUHP�RVWHXURSlLVFKHQ�9HUEUHLWXQJVJHELHW�KDW�GLH�$UW�LKUHQ� 6FKZHUSXQNW� QlPOLFK� LQ� DXIZXFKVVWDUNHQ�:LHVHQ�� 'DVV� GLH� GHU]HLWLJHQ� 9RUNRP�PHQ� �PLW�$XVQDKPH� GHUMHQLJHQ� DP�7UHLGVDQG�� DEHU� HKHU� DOV� DOOHQIDOOV�Pl�LJ�QlKUVWRII�UHLFK�DQ]XVHKHQ�VLQG��EHUXKW�DXI�GHU�7DWVDFKH��GDVV�HV�VLFK�XP�]XP�7HLO�VHLW�-DKU]HKQWHQ�QLFKW�PHKU�JHG�QJWH�:LHVHQ�LQ�1DWXUVFKXW]JHELHWHQ�KDQGHOW��



+RGYLQD�	�&H]DQQH������� ��
,Q�GHU�IROJHQGHQ�7DEHOOH�VLQG�GLH�DXIIlOOLJVWHQ�%HJOHLWDUWHQ�DQ�GHQ�HLQ]HOQHQ�:XFKV�RUWHQ�HQWKDOWHQ��ZREHL�GLH�%HJOHLWDUWHQ�GHU�EHQDFKEDUWHQ�7HLOSRSXODWLRQHQ�HLQHV�*HELHWHV�]XVDPPHQJHIDVVW�ZXUGHQ��

7DEHOOH����%HJOHLWSIODQ]HQ��
5LHG�ORFK 7UHLG�VDQG :lFKWHU�VWDGW +RUVW�:LHVH 6FKPDO�EUXFK�:HVW 6FKODQ�JHQORFK 6FKPDO�EUXFK�2VW %LUNHQ�VHHZLHVH

89��'89�&QLGLHQLRQ6HOLQXP�YHQRVXP î î î î î î î î,QXOD�EULWDQQLFD î6FXWHOODULD�KDVWLIROLD î/DWK\UXV�SDOXVWULV î9��'9�&QLGLR�0ROLQLRQ*DOLXP�YHUXP î î î î$OOLXP�DQJXORVXP î î6HUUDWXOD�WLQFWRULD î î9DOHULDQD�SUDWHQVLV î î î6XFFLVD�SUDWHQVLV î6HOLQXP�FDUYLIROLD î89�0ROLQLHQLRQ*DOLXP�ERUHDOH î î%HWRQLFD�RIILFLQDOLV î0ROLQLD�FDHUXOHD î6WURPWDOZLHVHQDUWHQ7KDOLFWUXP�IODYXP î î î î î6\PSK\WXP�RIILFLQDOH î î î3RWHQWLOOD�UHSWDQV î î î3RO\JRQXP�DPSKLELXP î î,QXOD�VDOLFLQD î î,ULV�VSXULD î7HWUDJRQROREXV�PDULWLPXV î3HXFHGDQXP�RIILFLQDOH î(O\PXV�UHSHQV î9HURQLFD�ORQJLIROLD î:HFKVHOQlVVH]HLJHU�6lXUH]HLJHU5DQXQFXOXV�IODPPXOD î î î0HQWKD�DUYHQVLV î î&DUH[�SDQLFHD î î$JURVWLV�FDQLQD î î-XQFXV�DFXWLIORUXV î&DUH[�YHVLFDULD î&DUH[�QLJUD î3KUDJPLWHWHD&DUH[�DFXWLIRUPLV î î î î î î



��� %1+�����
5LHG�ORFK 7UHLG�VDQG :lFKWHU�VWDGW +RUVW�:LHVH 6FKPDO�EUXFK�:HVW 6FKODQ�JHQORFK 6FKPDO�EUXFK�2VW %LUNHQ�VHHZLHVH&DUH[�GLVWLFKD î î î3KUDJPLWHV�DXVWUDOLV î î î*DOLXP�SDOXVWUH î î0HQWKD�DTXDWLFD î î3KDODULV�DUXQGLQDFHD î0ROLQLHWDOLD6DQJXLVRUED�RIILFLQDOLV î î î î î î î$FKLOOHD�SWDUPLFD î î î î î)LOLSHQGXOD�XOPDULD î î î î6LODXP�VLODXV î î î î-XQFXV�HIIXVXV î î î î&ROFKLFXP�DXWXPQDOH î î(TXLVHWXP�SDOXVWUH î î/\WKUXP�VDOLFDULD î î6HQHFLR�DTXDWLFXV î0\RVRWLV�QHPRURVD î-XQFXV�FRQJORPHUDWXV î)OXWUDVHQDUWHQ5DQXQFXOXV�UHSHQV î î î î î)HVWXFD�DUXQGLQDFHD î/\VLPDFKLD�QXPPXODULD î-XQFXV�LQIOH[XV î&DUH[�KLUWD î0ROLQLR�$UUKHQDWKHUHWHD9LFLD�FUDFFD î î î î3UXQHOOD�YXOJDULV î î î&HQWDXUHD�MDFHD î î7ULIROLXP�SUDWHQVH î î5DQXQFXOXV�DFULV î î/HRQWRGRQ�DXWXPQDOLV î î+ROFXV�ODQDWXV î î7ULIROLXP�UHSHQV î7DUD[DFXP�VHFWLR�5XGHUDOLD î5XPH[�DFHWRVD î/DWK\UXV�SUDWHQVLV î6RQVWLJH'HVFKDPSVLD�FHVSLWRVD î î6WHOODULD�SDOXVWULV î î-XQFXV�VXEQRGXORVXV î î/\VLPDFKLD�YXOJDULV î6HQHFLR�HUXFLIROLXV î&DODPDJURVWLV�HSLJHMRV î5DQXQFXOXV�SRO\DQWKHPRSK\OOXV î&DOOLHUJRQHOOD�FXVSLGDWD î
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'LH�3UlVHQ]WDEHOOH�GHU�%HJOHLWDUWHQ�YHUGHXWOLFKW�GLH�JUXQGOHJHQGHQ�8QWHUVFKLHGH�GHU�%H�VWlQGH�LP�5LHG�XQG�LP�0|QFKEUXFK��GHQQ�QXU�GLH�HUVWJHQDQQWHQ�%HVWlQGH�N|QQHQ�GHU�DOV�&QLGLRQ�EHNDQQWHQ�3IODQ]HQJHPHLQVFKDIW�]XJHRUGQHW�ZHUGHQ��'DJHJHQ�ZDFKVHQ�GLH�%H�VWlQGH�LP�0|QFKEUXFK�WHLOV�LP�0ROLQLRQ�XQG�WHLOV�LP�&DOWKLRQ��$XFK�GLHV�LVW�HLQ�+LQZHLV�GDUDXI��GDVV�HV�VLFK�EHL�6HOLQXP�YHQRVXP�QLFKW�XP�HLQH�QlKUVWRIIIOLHKHQGH�$UW�KDQGHOW���
��� $UWHQVFKXW]�
*HIlKUGXQJHQ���%HHLQWUlFKWLJXQJHQ�
hEHU�3RSXODWLRQVlQGHUXQJHQ�EHL�6HOLQXP�YHQRVXP�LQ�GHU�9HUJDQJHQKHLW�N|QQHQ�PDQJHOV�9HUJOHLFKVGDWHQ� NHLQH� $XVVDJHQ� JHWURIIHQ� ZHUGHQ�� 'DJHJHQ� LVW� HV�P|JOLFK�� EHLP�9HU�JOHLFK� GHU� HKHPDOV� XQG� KHXWH� YRUKDQGHQHQ� )XQGRUWH� *HIlKUGXQJHQ� RGHU� %HHLQWUlFKWL�JXQJHQ�GHU�3RSXODWLRQHQ�DXI]X]HLJHQ��DXFK�ZHQQ�GLHVH�GHU]HLW�LQ�GHQ�1DWXUVFKXW]JHELH�WHQ�DOOHQIDOOV�QRFK�HLQH�XQWHUJHRUGQHWH�RGHU�JDU�NHLQH�5ROOH�PHKU�VSLHOHQ��$OV�P|JOLFKH�8UVDFKHQ�I�U�HLQHQ�5�FNJDQJ�RGHU�GDV�9HUVFKZLQGHQ�GHU�$UW�DQ�HLQHP�)XQGRUW�NRPPHQ�LQ�)UDJH��1XW]XQJVLQWHQVLYLHUXQJ��=XP�HLQHQ�N|QQHQ�DQVRQVWHQ�JOHLFK�EHKDQGHOWH�)OlFKHQ�GXUFK�]XQHKPHQGH� (XWURSKLHUXQJ� �PLQHUDOLVFKH� '�QJXQJ�� RGHU� PHKUIDFKHQ� �6LODJH��� 6FKQLWW�DOV� SRWHQWLHOOHU�:XFKVRUW� DXVIDOOHQ�� 1HJDWLY� ZLUNW� VLFK� DXFK� GLH� (LQZHKXQJ� YRQ�1lKU�VWRIIHQ�XQG�+HUEL]LGHQ�DXV�1DFKEDUIOlFKHQ��DQJUHQ]HQGH�bFNHU��DXV��1XW]XQJVZDQGHO��'LH�8PZDQGOXQJ�GHU�:LHVHQ�LQ�bFNHU�EHL�J�QVWLJHUHP�*UXQGZDVVHU�VWDQG�EULQJW�HLQHQ�Y|OOLJHQ�9HUOXVW�GHU�:XFKVRUWH�PLW�VLFK��1XW]XQJVDXIJDEH��'XUFK�6XN]HVVLRQ�N|QQHQ�VLFK�NRQNXUUHQ]NUlIWLJH�$UWHQ�DXI�GHQ�)Ol�FKHQ�HWDEOLHUHQ�XQG�DOOPlKOLFK�DXVGDXHUQGH�%HVWlQGH�ELOGHQ��ZRGXUFK�6HOLQXP�YHQRVXP�]XU�FNJHGUlQJW�ZLUG��'XUFK�GLHVH�9HUGlPPXQJ�HWZD�GXUFK�*UR�VHJJHQ�RGHU�.UDW]EHHUH�PLW� LKUHU�JU|�HUHQ�%ODWWPDVVH�XQG�GHP�K|KHUHQ�:XFKV�GHU�NRQNXUULHUHQGHQ�$UWHQ�ZLUG�MHJOLFKH�(QWZLFNOXQJ�GHU�6HOLQXP�YHQRVXP�5RVHWWHQ�YHUKLQGHUW���bQGHUXQJ� GHU� *UXQGZDVVHUYHUKlOWQLVVH�� 6HOLQXP� YHQRVXP� LVW� DQJHZLHVHQ� DXI� HLQ�)HXFKWHUHJLPH�PLW� UHJHOPl�LJHU�hEHUIOXWXQJ�GHU�:XFKVRUWH��+LHU�G�UIWHQ�YRU�DOOHP�GLH�WURFNHQHUHQ�3KDVHQ�ELV�]XU�0LWWH�GHU�����HU�-DKUH�LKUHQ�$QWHLO�DP�5�FNJDQJ�GHU�$UW�JH�KDEW� KDEHQ��ZlKUHQG� LQ� GHQ� OHW]WHQ�EHLGHQ� -DKU]HKQWHQ�RIIHQEDU� HLQH�(UKROXQJ�GHU�%H�VWlQGH� HLQJHWUHWHQ� LVW��GHQQ�HV� VLQG�K|KHUH� ,QGLYLGXHQ]DKOHQ�XQG� ORNDOH�$XVEUHLWXQJ� LP�5LHGORFK�XQG�LP�0|QFKEUXFK�IHVW]XVWHOOHQ��
$EVFKlW]XQJ�GHU�6FKXW]EHG�UIWLJNHLW�
%HL�GHQ�DXVJHGHKQWHQ�lKQOLFKHQ�VWDQG|UWOLFKHQ�9HUKlOWQLVVHQ� LQ�GHQ�EHVWHKHQGHQ�1DWXU�VFKXW]JHELHWHQ�XQG�GHUHQ�8PJHEXQJ�LVW�HV�YHUZXQGHUOLFK��GDVV�NHLQH�ZHLWHUHQ�9RUNRP�PHQ� GHU� $UW� IHVWJHVWHOOW� ZHUGHQ� NRQQWHQ�� 2IIHQEDU� JLEW� HV� HUKHEOLFKH� $XVEUHLWXQJV�KHPPQLVVH��1DFK�+|O]HO� �+|O]HO� HW� DO�������XQG�EULHIOLFK�� LVW�GLH�6HOWHQKHLW�GXUFK�VHKU�HLQJHVFKUlQNWHV�JHQHUDWLYHV�$XVEUHLWXQJVYHUP|JHQ�YRQ�6HOLQXP�YHQRVXP�EHGLQJW��GHQQ�



��� %1+�����
HV�HUIROJW�QXU�HLQ�JHULQJHU�RGHU�JDU�NHLQ�%O�WHQDQVDW]��GD]X�NRPPW�HLQH�QXU�JHULQJH�6D�PHQSURGXNWLRQ� XQG� VFKOLH�OLFK� DXFK� QRFK� HLQH� QXU� JHULQJH� .HLPIlKLJNHLW� GHU� 6DPHQ�VHOEVW�� %HL� GHU� $UW� �EHUZLHJW� DOVR� GLH� YHJHWDWLYH� $XVEUHLWXQJ� �EHU� 6HLWHQZXU]HOQ� PLW�:XU]HONQRVSHQ��8PVR�HPSILQGOLFKHU�PXVV�GHVKDOE�GHU�MHW]W�YRUKDQGHQH�%HVWDQG�JHJHQ�EHU�MHGHU�$UW�YRQ�(LQJULII�DQJHVHKHQ�ZHUGHQ��
9RUVFKOlJH�I�U�+LOIVPD�QDKPHQ�
1DKH]X� DOOH� 6HOLQXP�YHQRVXP�)XQGRUWH� OLHJHQ� LQQHUKDOE� YRQ� 1DWXUVFKXW]JHELHWHQ�� VR�GDVV� DXFK�GHU� �EHUZLHJHQGH�7HLO�GHU�)OlFKHQ�EHUHLWV�GXUFK�3IOHJHPD�QDKPHQ�DXIJUXQG�YRQ�0LWWHOIULVWLJHQ�3IOHJHSOlQHQ�HUKDOWHQ�ZLUG��6RPLW�VLQG�'�QJXQJVHLQIO�VVH�HEHQVR�ZLH�1XW]XQJVLQWHQVLYLHUXQJHQ� DXI� MHGHQ� )DOO� DXVJHVFKORVVHQ�� 6XN]HVVLRQVHLQIO�VVH� N|QQHQ�GDJHJHQ�QLFKW�XQEHGLQJW� DXVJHVFKLHGHQ�ZHUGHQ��$XV�GLHVHP�*UXQG� LVW� OHGLJOLFK�]X�KLQ�WHUIUDJHQ��RE�GDV�ELVODQJ�DQJHZDQGWH�0DKGUHJLPH�RSWLPDO�I�U�GLH�(UKDOWXQJ�GHU�$UW�LVW��$XV�GHQ�%HREDFKWXQJHQ�XQG�GHQ�YHUVFKLHGHQHQ�(QWZLFNOXQJV]XVWlQGHQ�GHU�6HOLQXP�YHQRVXP�3IODQ]HQ�LQ�GHQ�HLQ]HOQHQ�1DWXUVFKXW]JHELHWHQ�HUVFKHLQW�HV�JHERWHQ��GXUFK�HLQH�UHFKW]HLWLJH�0DKG� GLH� YHJHWDWLYH�(QWZLFNOXQJ� GHU�%ODWWURVHWWHQ� ]X� I|UGHUQ��$OV�7HUPLQ�I�U� HLQH� VROFKH� )UHLVWHOOXQJ� GHU� 5RVHWWHQ� HUVFKHLQW�0LWWH� -XQL� DOV� JHHLJQHW��ZREHL� QDFK�J�QVWLJHUHP� :LWWHUXQJVYHUODXI� XQG� ]HLWLJHU� 9HJHWDWLRQVHQWZLFNOXQJ� GXUFKDXV� DXI� HLQL�JHQ�7HLOIOlFKHQ�DXFK�$QIDQJ�-XQL�LQ�%HWUDFKW�NRPPHQ�NDQQ��:HLWHUKLQ�KDOWHQ�ZLU�HV�I�U�HUIRUGHUOLFK��DXI� MlKUOLFK�ZHFKVHOQGHQ��NOHLQHUHQ��)OlFKHQ�DXI�HLQH�]ZHLWH�0DKG�]X�YHU�]LFKWHQ�� XP� DXFK� GLH� JHQHUDWLYH�9HUPHKUXQJ� ]X�EHJ�QVWLJHQ�� DOVR�)OlFKHQ� ]X� VFKDIIHQ��DXI�GHQHQ�GLH�6HOLQXP�YHQRVXP�3IODQ]HQ�ELV�]XU�%O�WH��)UXFKW�XQG�6DPHQUHLIH�JHODQJHQ�N|QQHQ��'DGXUFK�ZlUH�JHZlKUOHLVWHW��GDVV�LP�JHVDPWHQ�9HUEUHLWXQJVJHELHW�GHU�$UW�DXFK�GHU�6DPHQYRUUDW� LP�%RGHQ�DXVUHLFKHQG�1DFKVFKXE�HUKlOW��)�U�GHQ�)RUWEHVWDQG�GHU�6HOL�QXP�YHQRVXP�3RSXODWLRQHQ�ZHQLJHU�JHHLJQHW�KDOWHQ�ZLU�GDJHJHQ�HLQH�ZlKUHQG�GHV�%O��WHQWUHLEHQV�HUIROJHQGH�0DKG��GD�KLHUGXUFK� MHJOLFKHU�%O�WHQDQVDW]�XQWHUEXQGHQ�ZLUG�XQG�GLH� 9HUPHKUXQJ� XQG�$XVEUHLWXQJ� GHU� $UW� DXI� HLQH� UHLQ� YHJHWDWLYH�9HUKDOWHQVZHLVH� EH�VFKUlQNW�EOHLEW��(LQ�]ZHLWHU�%O�KWULHE�ZLUG�QDFK�GHU�0DKG�QlPOLFK�QLFKW�DXVJHELOGHW��)�U� GLH� QLFKW� XQWHU�1DWXUVFKXW]� VWHKHQGH� )OlFKH� DP�7UHLGVDQG� VROOWH� YHUVXFKW�ZHU�GHQ�� �EHU�1XW]XQJVYHUHLQEDUXQJHQ� LP�5DKPHQ� GHV�+(/3� �+HVVLVFKHV�/DQGVFKDIWVSIOH�JHSURJUDPP�� EHVRQGHUV� KLQVLFKWOLFK� 0DKG]HLWSXQNW� XQG� DXV]XVSDUHQGHU� )OlFKHQ� GLH�:XFKVEHGLQJXQJHQ�]X�YHUEHVVHUQ��:HVHQWOLFK�K|KHUHQ�$XIZDQG�HUIRUGHUW�GHPJHJHQ�EHU�GLH�1HXEHJU�QGXQJ�YRQ�3RSXODWL�RQHQ�� ZLH� DXV� 5HQDWXULHUXQJVYHUVXFKHQ� LP� 5LHGVWlGWHU� %HUHLFK� LP� 5DKPHQ� GHV� (�(�9RUKDEHQV� Ä5HQDWXULHUXQJ� YRQ� 6WURPWDOZLHVHQ� DP� KHVVLVFKHQ� 2EHUUKHLQ³� KHUYRUJHKW��+|O]HO�HW�DO���������1XU�GDV�$EVFKLHEHQ�GHV�2EHUERGHQV�ELV�]X����FP�0lFKWLJNHLW�PLW�5HGXNWLRQ� GHV� 1lKUVWRIIQLYHDXV� XQG� JOHLFK]HLWLJHU� 6FKDIIXQJ� YRQ� NRQNXUUHQ]DUPHQ�:XFKVRUWHQ�EUDFKWH� LQ�.RPELQDWLRQ�PLW� GHU�$XIEULQJXQJ�YRQ�GLDVSRUHQKDOWLJHP�0DWH�ULDO��GDV�LQ�1DWXUVFKXW]JHELHWHQ�JHZRUEHQ�ZXUGH��HLQGHXWLJH�(WDEOLHUXQJVHUIROJH��'DJH�JHQ�ZDUHQ�EHL�6HOEVWEHJU�QXQJ�RGHU�(LQVDDW�NHLQH�(UIROJH�]X�YHU]HLFKQHQ��
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��� /LWHUDWXU��
%ODXIXVV�$OIUHG�	�+DQV�5HLFKHUW� ������'LH�)ORUD�GHV�1DKHJHELHWHV�XQG�5KHLQKHVVHQV�� ± 3ROOLFKLD�%XFK����������6HLWHQ��%DG�'�UNKHLP��%|JHU�.DUVWHQ�������*U�QODQGY HJHWDWLRQ�LP�+HVVLVFKHQ�5LHG� ± 3IODQ]HQVR]LRORJLVFKH�9HUKlOWQLVVH�XQG�1DWX U�VFKXW]NRQ]HSWLRQ�± %RW��1DWXUVFK��+HVVHQ�%HLK���������6HLWHQ������$QODJHQ��)UDQNIXUW�DP�0DLQ� �%|JHU�.DUVWHQ��5DLQHU�&H]DQQH�	�6\OYDLQ�+RGYLQD��XQWHU�0LWDUEHLW�YRQ�%DUEDUD�.RVWHU��� ����(UIROJVJXWDFKWHQ�]XP�DXVJHZLHVHQHQ�1DWXUVFKXW]J HELHW�%UXGHUO|FKHU� ± 8QYHU|IIHQWOLFKWHV�*XWDFKWHQ��'DUPVWDGW�����������6HLWHQ����7DEHOOHQ����.DUWHQ� �%XUFN�2WWR�������'LH�)ORUD�GHV�)UDQNIXUW �0DLQ]HU�%HFNHQV�� ,,� �7HLO��3KDQHURJDPHQ��%O�WHQSIODQ]HQ�� ± $EK��6HQFNHQEHUJ��1DWXUIRUVFKHQGHQ�*HV��������±�����)UDQNIXUW�D��0��%XWWOHU�.DUO�3HWHU�������9HUPLVFKWH�1RWL]HQ�]XU�%HQHQQXQJ�KHVVLVFKHU�3IODQ]HQ��=ZHLWHU�1DFKWUDJ�]XP�Ä1D �PHQVYHU]HLFKQLV�]XU�)ORUD�GHU�)DUQ ��XQG�6DPHQSIODQ]HQ�+HVVHQV³�� ± %RW��1DWXUVFK��+HVVHQ �������±�����)UDQNIXUW�DP�0DLQ� �&DVVHEHHU� ->RKDQQ@�+>HLQULFK@�	�*>RWWIULHG@�/>XGZLJ@�7KHREDOG�������)ORUD�GHU�:HWWHUDX��(UVWH�$EWKHLOXQJ��3KDQHURJDPLH���±�)ULHGULFK�.|QLJ��+DQDX��&;,,�������6HLWHQ� �&H]DQQH� 5DLQHU� 	� 6\OYDLQ� +RGYLQD� ������ 'HU� (LQIOX�� GHU� 6FK DIEHZHLGXQJ� DXI� GLH� 9HJHWDWLRQ� GHV� 1DWX U�VFKXW]JHELHWHV�0|QFKEUXFK�YRQ�0| UIHOGHQ�XQG�5�VVHOVKHLP�� ± 8QYHU|IIHQWOLFKWHV�*XWDFKWHQ��'DUP VWDGW�����6HLWHQ����.DUWH����$QODJHQ��'LVWHU� (PLO� ������*HRERWDQLVFKH�8QWHUVXFKXQJHQ� LQ� GHU� KHVVLVFKHQ�5KHLQDXH� DOV�*UXQG ODJH� I�U� GLH�1DWXU�VFKXW]DUEHLW��±�'LVVHUWDWLRQ�8QLYHUVLWlW�*|WWLQJHQ��:RUPV������6HLWHQ� �'RVFK� />XGZLJ@� 	� ->XOLXV@� 6FULED� ������ )ORUD� GHU� %O�WKHQ �� XQG� K|KHUHQ� 6SRUHQ�3IODQ]HQ� GHV� *URVVKHU�]RJWKXPV�+HVVHQ�XQG�GHU�DQJUHQ]HQGHQ�*HELHWH�PLW�EHVRQGHUHU�% HU�FNVLFKWLJXQJ�GHU�)ORUD�YRQ�0DLQ]��%LQJHQ�� )UDQNIXUW�� +HLGHOEHUJ�� 0DQQKHLP� XQG� .UHX]QDFK�� ± +�� /��6FKODSS�� 'DUPVWDGW�� ;/,9� ����� 6HLWHQ��'RVFK�/>XGZLJ@�	�->XOLXV@�6FULED�������([FXUVLRQV �)ORUD�GHU�%O�WKHQ��XQG�K|KHUHQ�6SRUHQSIODQ]HQ�PLW�EH �VRQGHUHU�%HU�FNVLFKW LJXQJ�GHV�*URVVKHU]RJWKXPV�+HVVHQ�XQG�GHU�DQJUHQ]HQGHQ�*HELHWH�� ±�+��/��6FKODSS��'DUPVWDGW��/;;,;������ 6HLWHQ��'RVFK�/>XGZLJ@� �QHX�EHDUEHLWHW�YRQ���'RVFK�/>XGZLJ@�	�->XOLXV@�6FULED�������([FXUVLRQV �)ORUD�GHU�%O�WHQ��XQG�K|KHUHQ�6SRUHQSIODQ]HQ�PLW�EHVRQGHUHU�%HU�FNVLFKWLJXQJ�GHV�*URVVKHU]RJWXPV�+HVVHQ�XQG�GHU�DQ �JUHQ]HQGHQ� *HELHWH�� 'ULWWH� YHUPHKUWH� XQG�PLW�$EELOGXQJHQ� YHUV HKHQH�$XIODJH�� ± (PLO� 5RWK��*LHVVHQ��&9,,,������ 6HLWHQ��7DIHOQ�,±9,,,��)XFNHO�/>HRSROG@� ������8HEHUVLFKW� GHU�*UlQ] �)ORUD�1DVVDXV�� ± -DKUE��9HU��1DWXUN��+HU]RJWKXP�1DVVDX� �������±�����:LHVEDGHQ���)XFNHO�/HRSROG�������1DVVDXV�)ORUD��(LQ�7DVFKHQEXFK�]XP�*HEUDXFKH�EHL�ERWDQLVFKHQ�([FXUVLRQHQ�LQ�GLH�YD �WHUOlQGLVFKH�3IODQ]HQZHOW��3K DQHURJDPHQ��± .UHLGHO�XQG�1LHGQHU��:LHVEDGHQ��/;,9���������;; 6HLWHQ��� JHRJQRVWLVFKH�.DUWH���� �DQDO\WLVFKH�7DIHOQ��*LOOHQ�*�QWHU� ������ 3IODQ]HQVR]LRORJLVFKHV�*XWDFKWHQ� ]XP�16*�5LHGZLHVHQ� YRQ�:lFKWHUVWDGW�� ± 8QYHU|I�IHQWOLFKWHV�*XWDFKWHQ��)UDQNIXUW�D�0�����6HLWHQ����.DUWHQ� �*RHEHO�:ROIJDQJ� ������'LH�9HJHWDWLRQ� GHU�:LHV HQ��0DJHUUDVHQ� XQG�5LHGHU� LP�5KHLQ �0DLQ�*HELHW� ± 'LVV��%RW�������>�@�����������6HLWHQ�����7DEHOOHQ� �+DHXSOHU�+HQQLQJ�	�3HWHU�6FK|QIHOGHU��XQWHU�0LWDUEHLW�YRQ�)UDQ]�6FKXKZHUN��+HUDXVJHEHU��������$WODV�GHU�)DUQ��XQG�%O�WHQSIODQ]HQ�GHU�%XQGHVUHSXEOLN�'HXWVFKO DQG��=ZHLWH��GXUFKJHVHKHQH�$XIODJH�� ± (XJHQ�8O�PHU��6WXWWJDUW������6HLWHQ��+LOJHQGRUI�%HUWKROG�	�%ULJLWWH�-DFREL�������6FKXW]Z�UGLJNHLWVJXWDFKWHQ�]XP�16*�0|QFKEUXFK�EHL�0|UIHO GHQ�XQG�5�VVHOVKHLP��±�8QYHU|IIHQWOLFKWHV�*XWDFKWHQ��:LHVEDGHQ������6HLWHQ����.D UWHQ��+LOOHVKHLP�.LPPHO��8WD� ����D��*XWDFKWHQ� �EHU�JHVFK�W]WH�XQG� VFKXW]Z�UGLJH�*HELHWH� LP�5HJLHUXQJVEH]LUN�'DUPVWDGW�± �������%UXGHUO|FKHU�± 6FKULIWHQUHLKH�,QVW��1DWXUVFK��'DUPVWDGW��%HLK�� ������±����'DUPVWDGW�+LOOHVKHLP�.LPPHO��8WD�����E��*XWDFKWHQ��EHU� JHVFK�W]WH�XQG� VFKXW]Z�UGLJH�*HELHWH� LP�5HJLHUXQJVEH]LUN�'DUPVWDGW�± �������5LHGZLHVHQJHOlQGH�EHL�:lFKWHUVWDGW� ± 6FKULIWHQUHLKH�,QVW��1DWXUVFK��'DUPVWDGW��%HLK��������±����'DUPVWDGW�+|O]HO�1RUEHUW�������)XQGPHOGXQJHQ� ± %RW��1DWXUVFK��+HVVHQ��������±�����)UDQNIXUW�DP�0DLQ��+|O]HO�1RUEHUW�� 7RELDV�:��'RQDWK�� 6WHSKDQLH�%LVVHOV�	�$QQHWWH�2WWH� ������$XHQJU�QODQGUHQDWXULHUXQJ� DP�KHVVLVFKHQ�2EHUUKHLQ� ± 'HIL]LWH�XQG�(UIROJH�QDFK����-DKUHQ�/DXI]HLW�� ± 6FKULIWHQUHLKH�9HJHWDWLRQVN�� �������±�����%RQQ�%DG�*RGHVEHUJ��
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