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�$� 5HFKWVNUlIWLJHU�)�lFKHQQXW]XQJVSODQ��)13���D� 3ODQ�� P|JOLFKVW�LQ�IDUELJHU�$XVIHUWLJXQJ��E� (UOlXWHUXQJVWHLO��%� /DQGVFKDIWVSODQ��/3���D� 3ODQ�� P|JOLFKVW�LQ�IDUELJHU�$XVIHUWLJXQJ��E� (UOlXWHUXQJVWHLO��&� 'D� HV� VFKZLHULJ� LVW�� )13� XQG� /3� PLW� DOOHQ� 8QWHUODJHQ� DXI� 'DXHU� ]X� HUKDOWHQ������HPSILHKOW�HV�VLFK��HLQH�$GUHVVHQGDWHL�DQ]XOHJHQ�PLW�GHQ�IROJHQGHQ�'DWHQ��D� $QVFKULIW� XQG� 7HOHIRQQXPPHU� GHU� 'LHQVWVWHOOH�� ZR� GLHVH� 3OlQH� HLQJHVHKHQ�ZHUGHQ�N|QQHQ��E� 1DPHQ� GHU� %�UJHUPHLVWHU�� $EWHLOXQJVOHLWHU�� 6DFKEHDUEHLWHU� VRZLH� GHUHQ�7HOHIRQQXPPHUQ��'XUFKZDKO����F� 'LHQVW]HLWHQ��=LPPHUQXPPHUQ�
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7HLO��
.RQWDNWDXIQDKPH�XQG�=XVDPPHQDUEHLW

���'LH�$EIDVVXQJ�YRQ�6WHOOXQJQDKPHQ�I�U�HLQ�.UHLVJHELHW��EHUVFKUHLWHW�GLH�$UEHLWVNUDIW�HLQHU�HKUHQDPWOLFK�WlWLJHQ�(LQ]HOSHUVRQ��=XVDPPHQDUEHLW�XQG�$UEHLWVWHLOXQJ�VLQG�GDKHU�XQHUOl�OLFK�
���)�U�GLH�%RWDQLVFKH�9HUHLQLJXQJ�I�U�1DWXUVFKXW]�LQ�+HVVHQ��%91+��PX��HV�GDKHU�HLQ�JUXQGOHJHQGHV� =LHO� VHLQ�� LQ� MHGHP�.UHLV� HLQH�.UHLVJUXSSH� DXI]XEDXHQ�� XP� GLH�$UEHLW���DXI�PHKUHUH�6FKXOWHUQ�]X�YHUWHLOHQ��'DEHL�NRPPW�HV�QLFKW�QXU�GDUDXI�DQ��JXWH�%RWDQLNHU�]X� ZHUEHQ�� *HUDGH� GLH� 6WHOOXQJQDKPHQ� ]XU� %DXOHLWSODQXQJ� HUIRUGHUQ� .HQQWQLVVH� XQG�)lKLJNHLWHQ�� GLH� WHLOV� QLFKW� ERWDQLVFKHU�� VRQGHUQ� JDQ]� DQGHUHU�$UW� VLQG�� ,QQHUKDOE� GHU�.UHLVJUXSSH� LVW� HLQH� HQWVSUHFKHQGH� $UEHLWVWHLOXQJ� ]X� RUJDQLVLHUHQ�� ,QWHUHVVHQWHQ� VLQG�DOOPlKOLFK�LQ�GLH�VFKZLHULJH�0DWHULH�HLQ]XI�KUHQ��'HU�.UHLVYHUWUDXHQVPDQQ��GLH�.UHLV�YHUWUDXHQVIUDX�RGHU�GHU�/HLWHU�RGHU�GLH�/HLWHULQ�GHU�.UHLVJUXSSH��MH�QDFK�ORNDOHU�2UJD�QLVDWLRQ��PX�� WURW]�GHU�$UEHLWVWHLOXQJ�GLH�+DXSWYHUDQWZRUWXQJ�XQG�hEHUVLFKW�EHKDOWHQ��,QVEHVRQGHUH�PX��HU�RGHU�VLH�YRQ�DOOHQ�6WHOOXQJQDKPHQ�.RSLHQ DQIRUGHUQ�XQG�JHRUGQHW�DXIEHZDKUHQ�
��� 'LH� =XVDPPHQDUEHLW� PLW� DQGHUHQ� 3DUDJUDSK����9HUElQGHQ� LVW� ]X� HQWZLFNHOQ�� +LHU�JLEW�HV�YLHOHUOHL�0|JOLFKNHLWHQ��YRQ�GHQHQ�QXU�ZHQLJH�JHQDQQW�VHLHQ�
�$� $XIWHLOXQJ�GHV�.UHLVJHELHWV�XQWHU�PHKUHUH�9HUElQGH�
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�&� GHU� ]XVWlQGLJHQ� 'LHQVWVWHOOH� EHL� GHU� EHWUHIIHQGHQ� 6WDGW� RGHU� *HPHLQGH�����0|JOLFKVW� VROOWH� PDQ� � EHVRQGHUV� LQ� NULWLVFKHQ� )lOOHQ� � SHUV|QOLFK� YRUVSUHFKHQ�����+LHUEHL�HPSILHKOW�VLFK��D� VDFKOLFK��DEHU�EHVWLPPW�DXI]XWUHWHQ��E� VLFK� QLFKW� PLW� $OOJHPHLQSOlW]HQ� DEVSHLVHQ� ]X� ODVVHQ�� VRQGHUQ� GLH� .RQIOLNWH��������XQG�3UREOHPH�NODU�DQ]XVSUHFKHQ��F� JHJHEHQHQIDOOV� PLW� GHP� $EWHLOXQJVOHLWHU�� GHP� ��� 6WDGWUDW� RGHU� GHP� %�UJHU�PHLVWHU�]X�VSUHFKHQ��'� GHQ�NRPPXQDOSROLWLVFK WlWLJHQ�*UXSSLHUXQJHQ�RGHU�3DUWHLHQ�,Q�PDQFKHQ�)lOOHQ�VROOWH�PDQ�.RQWDNWH�DXIQHKPHQ�D� ]X�6WDGWUDWV� RGHU�*HPHLQGHUDWVIUDNWLRQHQ���E� ]XP�8PZHOWEHDXIWUDJWHQ�GHU�6WDGW�RGHU�*HPHLQGH��F�� ]X�DQGHUHQ�0DQGDWVWUlJHUQ�ZLH�/DQGWDJV�� RGHU�.UHLVWDJVDEJHRUGQHWHQ�
(V�YHUVWHKW�VLFK��GD��PDQ�EHL�*HVSUlFKHQ��7HOHIRQDWHQ��=XVDPPHQN�QIWHQ�VWLFKZRUWDU�WLJ� $XI]HLFKQXQJHQ� DQIHUWLJW�� :LFKWLJ� VLQG� GDEHL� QLFKW� QXU� GLH� ZHVHQWOLFKHQ� ,QKDOWH��VRQGHUQ�DXFK�GDV�'DWXP�XQG�GLH�1DPHQ�GHU�*HVSUlFKVSDUWQHU�



��
7HLO��

6WXGLXP�GHU�3ODQXQWHUODJHQ�XQG�2UWVEHVLFKWLJXQJ
6WHOOXQJQDKPHQ�ZHUGHQ� DQJHIRUGHUW� ]X�%HEDXXQJVSOlQHQ�� )OlFKHQQXW]XQJVSOlQHQ� XQG�GHUHQ� )RUWVFKUHLEXQJHQ�� /DQGVFKDIWVSOlQHQ�� 6WUD�HQEDXPD�QDKPHQ�� 9HURUGQXQJHQ� ]X�1DWXUVFKXW]JHELHWHQ�� XP�HLQLJH�]X�QHQQHQ��(V�YHUVWHKW�VLFK��GD��PDQ�GLH�3ODQXQWHUOD�JHQ�XQG�GLH�]XJHK|ULJHQ�(UOlXWHUXQJVWHLOH�OHVHQ�XQG�DQDO\VLHUHQ�PX���%HL�DOOHQ�9RUKD�EHQ�� GLH� HLQH� %HDQVSUXFKXQJ� YRQ� /DQGVFKDIW� ]XU� )ROJH� KDEHQ� �GDV� ZLUG� GLH� 5HJHO��VHLQ�����LVW�QHEHQ�GHP�%HEDXXQJVSODQ�JUXQGVlW]OLFK�HLQ�LQWHJULHUWHU�/DQGVFKDIWVSODQ�PLW�%HVWDQGV� XQG�.RQIOLNWSODQ�]X�IRUGHUQ��,Q�GHQ�(UOlXWHUXQJHQ�P�VVHQ�$XVI�KUXQJHQ��EHU��HQ� GHU]HLWLJHQ� |NRORJLVFKHQ� =XVWDQG� GHU� )OlFKHQ� XQG� GHUHQ� %HVWDQG� VRZLH� HLQH�%HZHUWXQJ� HQWKDOWHQ� VHLQ�� ZHLWHUKLQ� $XVVDJHQ� �EHU� GDV� $XVPD�� GHU� (LQJULIIH�� �EHU�ODQGVFKDIWVSIOHJHULVFKH�0D�QDKPHQ��(LQULFKWXQJ�YRQ�*U�QIOlFKHQ��3IODQ]YRUKDEHQ�XQG�3IODQ]JHERWH�HLQVFKOLH�OLFK�/LVWHQ��EHU�GDV�YRUJHVHKHQH�$UWHQPDWHULDO�ZLH�JHJHEHQHQ�IDOOV�DXFK�$QJDEHQ��EHU�$XVJOHLFKVPD�QDKPHQ��(V�PX��XQEHGLQJW�GDUDXI�JHDFKWHW�XQG�JHIRUGHUW�ZHUGHQ��GD��GLH�3ODQXQWHUODJHQ�GLHVHQ�$QIRUGHUXQJHQ�HQWVSUHFKHQ�
(LQH�JUR�H�%HGHXWXQJ�NRPPW�GHU�2UWVEHVLFKWLJXQJ�]X��'LHVH�NDQQ�JHJHEHQHQIDOOV�PLW�9HUWUHWHUQ� DQGHUHU� 9HUElQGH�� PLW� 6WDGW� RGHU� *HPHLQGHEHDPWHQ� RGHU� DQGHUHQ� DQ� GHU�3ODQXQJ�%HWHLOLJWHQ�GXUFKJHI�KUW�ZHUGHQ��'DEHL� LVW�QLFKW�QXU�GHU�|NRORJLVFKH�=XVWDQG�GHU�]X�EHDQVSUXFKHQGHQ�)OlFKHQ�HLQHU�HLJHQVWlQGLJHQ�%HZHUWXQJ�]X�XQWHU]LHKHQ�XQG�GLH�hEHUHLQVWLPPXQJ� ]ZLVFKHQ� %HVWDQGVSODQ� XQG� :LUNOLFKNHLW� ]X� SU�IHQ�� 9LHOPHKU� PX��GHU�YRUJHVHKHQH (LQJULII�LQ�GDV�/DQGVFKDIWVJHI�JH�VFKOHFKWKLQ�HLQHU�NULWLVFKHQ�3U�IXQJ�XQG� %HXUWHLOXQJ� XQWHU]RJHQ� ZHUGHQ�� 'DEHL� VLQG� GLH� YRQ� DOOHQ� 3DUWHLHQ� DQHUNDQQWHQ�JUXQGOHJHQGHQ�(LQVLFKWHQ�]X�EHDFKWHQ�
'HU� /DQGVFKDIWVYHUEUDXFK�� GHU� VWlQGLJ� IRUWVFKUHLWHQGH� 9HUOXVW� DQ $FNHUODQG�� :LHVHQ�XQG�:HLGHQ��+HFNHQ��%DXPJUXSSHQ�XQG�:DOG��DXI�GHU�HLQHQ�6HLWH�XQG�GDV�:HLWHUZX�FKHUQ� YRQ�:RKQVLHGOXQJHQ�� *HZHUEHIOlFKHQ�� 6SRUWHLQULFKWXQJHQ��9HUNHKUVZHJHQ� XQG�)UHL]HLWHLQULFKWXQJHQ� DXI� GHU� DQGHUHQ� 6HLWH� ZLUG� DOV� HLQHU� GHU� VFKZHUZLHJHQGVWHQ�8PZHOWVFKlGHQ� DQJHVHKHQ�� 'HP� 6FKXW]� GHU� /DQGVFKDIW� PX�� GDKHU� K|FKVWH� 3ULRULWlW�HLQJHUlXPW�ZHUGHQ��'DKHU�P�VVHQ� GLH�5HJLRQDOHQ�5DXPRUGQXQJVSOlQH� XQG� DOOH� NRP�PXQDOHQ�3ODQXQJHQ�GLHVHU�7DWVDFKH�5HFKQXQJ� WUDJHQ��6R�PX��GHU�6WDGWNHUQVDQLHUXQJ��GHU�$OWEDXPRGHUQLVLHUXQJ�XQG�GHU�6FKOLH�XQJ�YRQ�%DXO�FNHQ�9RUUDQJ�HLQJHUlXPW�ZHU�GHQ�YRU�GHU�$XVZHLVXQJ�QHXHU�%DXJHELHWH�� -HGHU�ZHLWHUHQ�=HUVLHGOXQJ�GHU�/DQGVFKDIW�LVW� (LQKDOW� ]X� JHELHWHQ�� %HWRQLHUWH� )OlFKHQ� P�VVHQ� HQWVLHJHOW� ZHUGHQ�� MHGH� ZHLWHUH�%RGHQYHUVLHJHOXQJ�VROOWH�XQWHUEOHLEHQ��'LH�%XQGHVUHSXEOLN�YHUI�JW��EHU�HLQ�DXVJHEDX�WHV�XQG� OHLVWXQJVIlKLJHV�6WUD�HQQHW]��:HLWHUHQ�6WUD�HQEDXPD�QDKPHQ�NDQQ�QXU�LQ�VHO�WHQHQ�)lOOHQ�]XJHVWLPPW�ZHUGHQ�� QXU�GDQQ��ZHQQ�GHU�%HGDUI�DOOJHPHLQ�XQG�GDPLW�DXFK�YRQ� GHQ� 1DWXUVFKXW]YHUElQGHQ� DQHUNDQQW� ZLUG�� 9HUNHKUVZHJH� XQG� /HLWXQJVWUDVVHQ���(LQVFKQLWWH�� 'lPPH� XQG� %U�FNHQ� ]HUVFKQHLGHQ� GLH� /DQGVFKDIW� XQG� PDFKHQ� /DQG�VFKDIWVWHLOH� ]X� |NRORJLVFKHQ� ,QVHOQ�� ]ZLVFKHQ� GHQHQ� NHLQ� $XVWDXVFK� PHKU� VWDWWILQGHW�����'LH� $VSKDOWLHUXQJ� YRQ� /DQG� XQG� )RUVWZLUWVFKDIWVZHJHQ� LVW� DXI� XQXPJlQJOLFKH� $XV�QDKPHIlOOH�]X�EHVFKUlQNHQ�



��
7HLO��

$EIDVVXQJ�GHU�6WHOOXQJQDKPH
1DFKGHP� GLH� 3ODQXQWHUODJHQ� HLQJHKHQG� DQDO\VLHUW� ZXUGHQ�� HLQH� 2UWVEHVLFKWLJXQJ� HU�IROJW� LVW�XQG�GLH�6DPPOXQJ�GHU�*UXQGGDWHQ�DXI�GHU�%DVLV�GHU�'DUOHJXQJHQ�YRQ�7HLO���XQG�7HLO���YRUJHQRPPHQ�ZXUGH��NDQQ�PDQ�]XU�$EIDVVXQJ�GHU�6WHOOXQJQDKPH�NRPPHQ��'DEHL�VLQG�GLH�IROJHQGHQ�JUXQGOHJHQGHQ�*HVLFKWVSXQNWH�]X�EHDFKWHQ��
�$� $OV� 1DWXUVFKXW]YHUEDQG� KDEHQ� ZLU� GLH� 3RVLWLRQ� GHU� (UKDOWXQJ� YRQ� 1DWXU� XQG�/DQGVFKDIW ]X�YHUWUHWHQ��%� Ä*HPHLQQXW]�JHKW�YRU�(LJHQQXW]�³�'DV�$OOJHPHLQLQWHUHVVH�KDW�9RUUDQJ�YRU�3DUWL�NXODULQWHUHVVHQ��GDV�JLOW�JDQ]�EHVRQGHUV�EHL�DOOHQ�3URMHNWHQ��GLH�GHQ�$X�HQEHUHLFK�DQEHODQJHQ�� VHLHQ� HV� (UVFKOLH�XQJ� QHXHU� %DXJHELHWH� XQG� *HZHUEHJHELHWH� VRZLH�LQVEHVRQGHUH� 6WUD�HQEDX� XQG� (UVFKOLH�XQJ� YRQ� )UHL]HLWDQODJHQ� DOOHU� $UW� � VLHKH������GLH�$XVI�KUXQJHQ�YRQ�7HLO����&� :LU�EUDXFKHQ�XQV�ÄQLFKW�GHQ�.RSI� I�U�DQGHUH� ,QWHUHVVHQYHUElQGH�]X�]HUEUHFKHQ�������'LHVH� KDEHQ� JHQ�JHQG�(LQIOX�� DXI� GLH�(QWVFKHLGXQJVJUHPLHQ� XQG�PDFKHQ� GDYRQ�������*HEUDXFK��.RPSURPL�EHUHLWVFKDIW�XQG�HQWVSUHFKHQGH�$QJHERWH�EHUHLWV�LP�9RUIHOG�������GHU�(QWVFKHLGXQJVILQGXQJ�VFKZlFKHQ�LP�5HJHOIDOO�GLH�HLJHQH�3RVLWLRQ��(V�LVW�QLFKW������XQVHUH� $XIJDEH�� GHQ� .RPSURPL�� ]X� VXFKHQ�� GLHV� KDW� GHU� 3ODQXQJVWUlJHU� ]X������PDFKHQ�
)�U�GDV�ZHLWHUH�9RUJHKHQ�LVW�]X�HPSIHKOHQ�
��� 0DQ� SU�IH� ]XQlFKVW�� RE� GDV�2EMHNW� RGHU� HLQ�7HLO� GDYRQ� LP�:LGHUVSUXFK� ]X�7HLO�,����$�� ELV� �,��� VLHKH� 6HLWH� ��� VWHKW�� ,VW� GLHV� RIIHQNXQGLJ� GHU� )DOO� � ZHQQ� GLH� YRU�JHVHKHQH�0D�QDKPH�HWZD�LQ�HLQHP�/DQGVFKDIWVVFKXW]JHELHW�OLHJW����LVW�GHU�$QWUDJ������PLW�HQWVSUHFKHQGHU�%HJU�QGXQJ�DE]XOHKQHQ�
��� 0DQ� SU�IH� GDQQ�� RE� GLH� YRUJHVHKHQH�0D�QDKPH�PLW� GHQ�$XVVDJHQ�YRQ�)OlFKHQ�QXW]XQJVSODQ� XQG� /DQGVFKDIWVSODQ� �DXFK� GHP� 7H[WWHLO�� �EHUHLQVWLPPW�� (UJHEHQ������VLFK�:LGHUVSU�FKH��LVW�GLH�0D�QDKPH�DE]XOHKQHQ�
��� +DQGHOW�HV�VLFK�XP�JU|�HUH�3URMHNWH��]XP�%HLVSLHO�XP�bQGHUXQJ�GHV�)OlFKHQQXW�]XQJVSODQV� XQG� $XVZHLVXQJ� QHXHU�:RKQ� RGHU� *HZHUEHJHELHWH�� )UHL]HLWDQODJHQ�������GDQQ�LVW�XQEHGLQJW HLQH�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ��893��YRQ�HLQHU�XQDEKlQ�JLJHQ� ,QVWLWXWLRQ� ]X� IRUGHUQ��:HQQ�PDQ�QLFKW�EHUHLW� LVW�� HLQH� VROFKH�893� LQ�$XI�WUDJ�]X�JHEHQ�XQG�]X�ILQDQ]LHUHQ��LVW�GLH�0D�QDKPH�DE]XOHKQHQ�
��� (UJHEHQ�VLFK�]X� ����ELV� ����NHLQH�:LGHUVSU�FKH�� LVW� IHVW]XVWHOOHQ��RE�(UNHQQWQLVVH������DXV� 7HLO� �����'��� VLHKH� 6HLWH� ��� GHU� 9HUZLUNOLFKXQJ� GHU�0D�QDKPH� HQWJHJHQVWH�KHQ��,VW�GLHV�GHU�)DOO��VR�LVW�GLH�0D�QDKPH�DE]XOHKQHQ�
��� (UJHEHQ�VLFK�]X� ����ELV� ����NHLQH�%HDQVWDQGXQJHQ��VR�VLQG�GLH�3ODQXQWHUODJHQ�DXI������LKUH�.RUUHNWKHLW� XQG�9ROOVWlQGLJNHLW� KLQ� ]X��EHUSU�IHQ��0DQ�EHDFKWH��'LHVH�3U��IXQJ�HQWIlOOW�HEHQVR�ZLH�GLH�2UWVEHVLFKWLJXQJ��ZHQQ�ZHJHQ�%HDQVWDQGXQJHQ�]X����������



��
ELV�����GLH�0D�QDKPH�DXV�SULQ]LSLHOOHQ��UHFKWOLFKHQ�RGHU�IRUPDOHQ�*U�QGHQ�DE]X�OHKQHQ� LVW�� )�U� GHQ�%HDUEHLWHU� HLQH� EHGHXWHQGH�=HLWHUVSDUQLV��.RPPW� HV� ]XU�3U��IXQJ��VR�VLQG�]X�IRUGHUQ� HLQ�NRUUHNWHU�%HVWDQGVSODQ�� HLQ�H[DNWHU�*HVWDOWXQJVSODQ�PLW� LQWHJULHUWHP�/DQGVFKDIWVSODQ�XQG�NODUHQ�$XVVD�JHQ�]X�GHQ�3IODQ]YRUKDEHQ�XQG�'XUFKJU�QXQJHQ�� EHL� JU|�HUHQ� 9RUKDEHQ� XQEHGLQJW� HLQ� .RQIOLNWSODQ� �EHL� $EUXQGXQJVVDW]XQJHQ������HWZD��ZR�HV�XP�]ZHL�%DXSOlW]H�JHKW��NDQQ�GDUDXI�YHU]LFKWHW�ZHUGHQ��� MHZHLOV�HLQJHKHQGH�(UOlXWHUXQJVWHLOH�6ROOWH� VLFK� EHL� GHU� 3U�IXQJ� HUJHEHQ�� GD�� REHUIOlFKOLFKH� RGHU� JDU� VFKOXGULJH� $U�EHLWVZHLVH�HUNHQQEDU�LVW�� LVW�GLH�0D�QDKPH�DE]XOHKQHQ��,QVEHVRQGHUH�VLQG�OHVEDUH������3OlQH��P|JOLFKVW�LQ�IDUELJHU�$XVIHUWLJXQJ�]X�IRUGHUQ�

��� 6WLPPHQ�6LH� QLFKW� HLQHU�0D�QDKPH�XQWHU�$XIODJHQ� ]X� 'LH�3UD[LV� ]HLJW��GD��GLH������9RUEHKDOWH� LQ�GHU�5HJHO�QLFKW�EHDFKWHW�ZHUGHQ��(V�HPSILHKOW� VLFK��]XQlFKVW�DE]X�OHKQHQ��ZHQQ� HV� GDI�U�*U�QGH� JLEW�� XQG� GLH�$EOHKQXQJ� HQWVSUHFKHQG� ]X� EHJU�Q�GHQ�� 8QJHVFKLFNWH� =XVWLPPXQJHQ� � EHVRQGHUV� EHL� .RQIOLNWIlOOHQ� � ZHUGHQ� QLFKW������VHOWHQ�DQGHUHQ�3DUDJUDSK����9HUElQGHQ�DOV�ÄSRVLWLYHV�%HLVSLHO�YRQ�(LQVLFKW³�YRU�JHOHJW��9HUJHVVHQ�6LH�EHL�JU|�HUHQ�3URMHNWHQ�DXFK�QLH�GLH�$EVWLPPXQJ�PLW�DQGH�UHQ�9HUElQGHQ�XQG�GLH�HUIRUGHUOLFKH�1XW]XQJ�DOOHU�,QIRUPDWLRQVTXHOOHQ��VLHKH�7HLO��������DXI�6HLWH���
��� 9LHOHURUWV�KHUUVFKW�GLH��EOH�3UD[LV��YROOHQGHWH�7DWVDFKHQ�]X�VFKDIIHQ�XQG�YRU�$E�VFKOX�� GHV� *HQHKPLJXQJVYHUIDKUHQV� PLW� GHU� 0D�QDKPH� ]X� EHJLQQHQ�� WHLOZHLVH������VRJDU� XQWHU�'XOGXQJ�GXUFK�GLH� HLQH� RGHU� DQGHUH�%HK|UGH��6HW]HQ�6LH� VLFK� LQ� VRO�FKHQ� )lOOHQ� VRIRUW� PLW� GHU� 81%� RGHU� GHU� 21%� �'LHQVWVWHOOH� LP� 53�� LQ� 9HUELQ�GXQJ�� 6ROOWH� DOOHV� QLFKWV� IUXFKWHQ�� DUEHLWHQ� 6LH� PLW� GHQ� DQGHUHQ� 1DWXUVFKXW]YHU�ElQGHQ�]XVDPPHQ�XQG�LQIRUPLHUHQ�6LH�GLH�3UHVVH� 7HLOHQ�6LH�PLW��GD��RKQH�HUIRU�GHUOLFKH�5HFKWVJUXQGODJH�� DOVR�LOOHJDO�� HLQH�0D�QDKPH�UHDOLVLHUW�ZLUG��9HUODQJHQ������6LH�GHQ�VRIRUWLJHQ�%DXVWRSS��JHJHEHQHQIDOOV�GLH�:LHGHUKHUVWHOOXQJ�GHV�XUVSU�QJOL�FKHQ�=XVWDQGV�
��� 6WHOOW�VLFK�LP�9HUODXI�GHV�9HUIDKUHQV�KHUDXV��GD��HLQH�YRP�6WDQGSXQNW�GHV�1DWXU�XQG� /DQGVFKDIWVVFKXW]HV� DE]XOHKQHQGH� 0D�QDKPH� QLFKW� ]X� YHUKLQGHUQ� LVW�� GDQQ������VLQG� $XVJOHLFKVPD�QDKPHQ� ]X� IRUGHUQ� �VLHKH� ]XP� %HLVSLHO� �� �� %XQGHVQDWXU�VFKXW]JHVHW]��� *HQHUHOO� JLOW�� GD�� HLQ� 9RUKDEHQ� ]X� YHUVDJHQ� LVW�� ZHQQ� LUUHSDUDEOH������6FKlGHQ� LP� 1DWXUKDXVKDOW� HQWVWHKHQ�� $XVQDKPHQ� GDYRQ� VLQG� QXU�P|JOLFK�� ZHQQ������$OOJHPHLQLQWHUHVVH� GLH�0D�QDKPH� HUIRUGHUOLFK�PDFKW��$XFK�GDQQ�KDEHQ�9HUPHL�GXQJ�XQG�0LQLPLHUXQJ�YRQ�6FKlGHQ�LPPHU�9RUUDQJ�YRU�GHP�QDFKWUlJOLFKHQ�$XV�JOHLFK�
3ULQ]LSLHOO�PX��GD]X�JHVDJW�ZHUGHQ�� GD��GHU�9HU]LFKW� DXI�GLH�%HDQVSUXFKXQJ�YRUKDQ�GHQHU�LQWDNWHU�%HUHLFKH�GXUFK�GHQ�%DXWUlJHU�NHLQH�$XVJOHLFKVPD�QDKPH�LVW��(LQH�$XV�JOHLFKVPD�QDKPH� PX�� LP� 5HJHOIDOO� HLQH� 1HXHLQULFKWXQJ� VHLQ�� ,Q� GHQ� PHLVWHQ� )lOOHQ�VLQG�LQ�GHU�3UD[LV�5HQDWXULHUXQJHQ��EOLFK��HWZD�GLH�$QODJH�YRQ�)HXFKWELRWRSHQ��6WUHX�REVWZLHVHQ�� 0DJHUUDVHQ�� GLH� :LHGHUKHUVWHOOXQJ� QDW�UOLFKHU� %DFKODXIH� XQG� lKQOLFKH�0D�QDKPHQ��(V�JLEW�DXFK�*UHQ]IlOOH��6R�NDQQ�HWZD�GLH�%HUHLWVWHOOXQJ�HLQHU��MD�EHUHLWV�



��
YRUKDQGHQHQ��.LHVJUXEH�DXVVFKOLH�OLFK� I�U�=ZHFNH�GHV�1DWXUVFKXW]HV��DOVR�XQWHU�$XV�VFKOX�� DOOHU� )UHL]HLWQXW]XQJHQ�ZLH� 6XUIHQ��$QJHOQ�� GXUFKDXV� DOV�$XVJOHLFKVPD�QDKPH�I�U� HLQHQ� DQGHUZHLWLJHQ� (LQJULII� DQHUNDQQW� ZHUGHQ��:LFKWLJ� LVW� GHU�8PIDQJ� GHV�$XV�JOHLFKV��,Q�GHU�9HUJDQJHQKHLW�ZDUHQ�GLH�0D�QDKPHQ�YLHOIDFK�YRQ�VR�EHVFKHLGHQHU�$UW��GD��YRQ�HLQHP�Ä$XVJOHLFK³�QLFKW�JHVSURFKHQ�ZHUGHQ�NDQQ��'LH�$XVJOHLFKVPD�QDKPHQ�P�VVHQ� VLFK� DQ�8PIDQJ� XQG� ,QWHQVLWlW� GHV�(LQJULIIV�� DOVR� HWZD� DP�8PIDQJ� GHU� EHDQ�VSUXFKWHQ�)OlFKHQ�� DQ�GHQ� ,QYHVWLWLRQVNRVWHQ�GHV�(LQJULIIV��DQ�P|JOLFKHQ�8PZHOWEHOD�VWXQJHQ�XQG�lKQOLFKHQ�5LFKWJU|�HQ�RULHQWLHUHQ��:HQQ�GHU�(LQJULII�QLFKW�]X�HLQHU�ZHLWH�UHQ�%HODVWXQJ� GHV�1DWXUKDXVKDOWHV� I�KUHQ� VROO�� LVW� HV� NHLQHVZHJV� ]X� KRFK� JHJULIIHQ�� ���ELV����3UR]HQW�GHU�,QYHVWLWLRQVNRVWHQ�I�U�GLH�YRUJHVHKHQH�%DXPD�QDKPH�DOV�*UXQGODJH�I�U� GHQ� $XVJOHLFK� DQ]XVHW]HQ�� (V� JHKW� DEHU� QLFKW� XP� *HOG� I�U� GHQ� 1DWXUVFKXW]�VFKOHFKWKLQ��YLHOPHKU�VLQG�GLH�$XVJOHLFKVPD�QDKPHQ�YRQ�YRUQKHUHLQ�IHVW]XOHJHQ��$XFK�ZDV� GLH�%HUHLWVWHOOXQJ� YRQ� )OlFKHQ� I�U� GHQ�1DWXUVFKXW]� DQEHODQJW�� VLQG�GLH�9HUElQGH�ELVKHU� LP� 5HJHOIDOO� YLHO� ]X� EHVFKHLGHQ� JHZHVHQ�� (V� UHLFKW� GRFK� QLFKW� DXV�� ZHQQ� HLQH�6SRUWDQODJH� LP� :HUW� YRQ� �� 0LOOLRQHQ� '0� HUULFKWHW� ZLUG�� I�U� �� 7DXVHQG� '0� HLQH�:LHVH�DQ]XNDXIHQ�XQG�GLHVH�PLW�GHU�$XIODJH�]X�YHUSDFKWHQ��GD��QLFKW�JHG�QJW�ZHUGHQ�GDUI�
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