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%RWDQLN�XQG�1DWXUVFKXW]�LQ�+HVVHQ�����������)UDQNIXUW�DP�0DLQ������
'DV� 3\UROR�3LQHWXP� DQ� GHU� Q|UGOLFKHQ� %HUJVWUD�H�� (LQH� YRQ� GHU�9HUQLFKWXQJ�EHGURKWH��EHPHUNHQVZHUWH�:DOGJHVHOOVFKDIW
*LVEHUW�*UR�H�%UDXFNPDQQ�XQG�%DUEDUD�6WUHLW]
=XVDPPHQIDVVXQJ�� 9RQ� GHQ� :LQWHUJU�Q�.LHIHUQZlOGHUQ� �3\UROR�3LQHWXP��� GLH� XP������ DXI� NDONUHLFKHQ� )OXJVDQGHQ� V�GOLFK� YRQ� 'DUPVWDGW� QRFK� DXVJHGHKQWH� %HUHLFKH�HLQJHQRPPHQ�KDEHQ��VLQG�KHXWH�QXU�QRFK�DXI�UHFKW�EHJUHQ]WHQ�)OlFKHQ�5HOLNWH�HUKDOWHQ�JHEOLHEHQ��'LH�8UVDFKH�I�U�GLHVHQ�5�FNJDQJ�OLHJW�YRU�DOOHP�LQ�GHU�YRU����ELV����-DKUHQ�SUDNWL]LHUWHQ�JUR�IOlFKLJHQ�/DXEKRO]XQWHUEDXXQJ�lOWHUHU�.LHIHUQEHVWlQGH��ZRGXUFK�VLFK�GLH� /HEHQVEHGLQJXQJHQ� GHU� .UDXWVFKLFKW� LQ]ZLVFKHQ� VFKZHUZLHJHQG� YHUlQGHUW� KDEHQ���,Q�GHUVHOEHQ�5LFKWXQJ�ZLUNW�VLFK�MHW]W�DXFK�GLH�]XQHKPHQGH�$XVEUHLWXQJ�YRQ�%URPEHH�UH� XQG�+LPEHHUH� DXV�� GLH� LQ� M�QJHUHU�=HLW� GXUFK� GHQ� VWDUNHQ� 6WLFNVWRIIHLQWUDJ� DXV� GHU�/XIW�RIIHQEDU�VWDUN�EHJ�QVWLJW�ZRUGHQ�VLQG��7URW]GHP�JLEW�HV��ZLH�GLH�JUR�PD�VWlEOLFKH�IORULVWLVFKH�.DUWLHUXQJ� HLQHU� �� KD� JUR�HQ�7HLOIOlFKH� HUJDE�� LP�*HELHW� QRFK� LPPHU�EH�PHUNHQVZHUWH� 9RUNRPPHQ� YRQ� ]DKOUHLFKHQ� FKDUDNWHULVWLVFKHQ� 3IODQ]HQDUWHQ�� GLH� VLFK�RIIHQVLFKWOLFK�DXFK�LQ�EHQDFKEDUWH�M�QJHUH��QLFKW�XQWHUEDXWH�.LHIHUQEHVWlQGH�DXVEUHLWHQ��'DUDXV� HUJLEW� VLFK�GLH� GULQJHQGH�)RUGHUXQJ�� QXQ�HQGOLFK��JOHLFKVDP� LQ� OHW]WHU�0LQXWH��ZLUNVDPH�1DWXUVFKXW]PD�QDKPHQ�HLQ]XOHLWHQ��QDFKGHP�HQWVSUHFKHQGH�$QVlW]H�YRU�����-DKUHQ�DQ�YHUVFKLHGHQHQ�:LGHUVWlQGHQ�JHVFKHLWHUW�ZDUHQ�
7KH� 3\UROR�3LQHWXP� RI� WKH� QRUWKHUQ� SDUW� RI� WKH� %HUJVWUD�H� �6RXWK� +HVVH��� D�UHPDUNDEOH�SODQW�FRPPXQLW\�QRZ�XQGHU�WKUHDW�RI�H[WLQFWLRQ
6XPPDU\�� $V� ODWH� DV� WKH� PLGGOH� RI� RXU� FHQWXU\�� YDVW� DUHDV� RI� FDOFDUHRXV� TXLFNVDQG�VRXWK� RI� 'DUPVWDGW� ZHUH� FRYHUHG� E\� WKH� IRUHVW� FRPPXQLW\� RI� WKH� 3\UROR�3LQHWXP��7RGD\�� RQO\� OLPLWHG� SDWFKHV� RI� WKLV� W\SH� RI� YHJHWDWLRQ� KDYH� UHPDLQHG�� 7KLV� LV�PDLQO\��GXH� WR� WKH�H[WHQVLYH�XQGHUSODQWLQJ�RI�GHFLGXRXV�ZRRG�VSHFLHV� LQ� WKH� IRUPHU�SXUH�SLQH�IRUHVWV�ZKLFK�WRRN�SODFH����WR����\HDUV�DJR�DQG�UDGLFDOO\�DOWHUHG�WKH�HFRORJLFDO�FRQGL�WLRQV� IRU� WKH� KHUE� OD\HU�� 7KH� VSUHDGLQJ� RI� EUDPEOHV� DQG� UDVSEHUULHV� IDYRXUHG� E\� DLU�ERUQH� QLWURJHQ� IHUWLOL]DWLRQ� KDV� DGGHG� WR� WKLV� UHFHQWO\�� 7KH� ODUJH�VFDOH� PDSSLQJ� RI� D�VPDOO� WHVW�DUHD�RI���KHFWDUHV�UHYHDOHG��KRZHYHU�� WKDW�D�UHPDUNDEOH�QXPEHU�RI�WKH�RULJL�QDO�FKDUDFWDULVWLF�SODQW�VSHFLHV�KDYH�UHPDLQHG�DQG�DSSHDU�WR�EH�VSUHDGLQJ�LQWR�QHLJKERX�ULQJ�DUHDV�RI�\RXQJHU��SXUH�SLQH�VWDQGV��7KXV��PHDVXUHV�RI�HIIHFWLYH�SURWHFWLRQ�DUH�QRZ�XUJHQWO\�UHTXLUHG�DIWHU�DWWHPSWV�PDGH���WR���\HDUV�DJR�WR�HVWDEOLVK�D�QDWXUH�UHVHUYH�KDYH�PHW�ZLWK�RSSRVLWLRQ�IURP�YDULRXV�VRXUFHV�
3URI�� 'U�� *�� *UR�H�%UDXFNPDQQ�� 'U�� %�� 6WUHLW]�� %RWDQLVFKHV� ,QVWLWXW� GHU� 7HFKQLVFKHQ�+RFKVFKXOH��6FKQLWWVSDKQVWUD�H���������'DUPVWDGW



��
���(LQI�KUXQJ
$Q� GHU� Q|UGOLFKHQ� %HUJVWUD�H� ]ZLVFKHQ� 6HHKHLP�-XJHQKHLP�� %LFNHQEDFK�� 3IXQJVWDGW�XQG�'DUPVWDGW� ELOGHW� HLQ�)OXJVDQGJHELHW� YRQ�JXW� �����KD� GHQ�DOOPlKOLFKHQ�hEHUJDQJ�YRP�+DQJIX�� GHV� 2GHQZDOGHV� ]XU�1LHGHUXQJVODQGVFKDIW� GHV�+HVVLVFKHQ�5LHGV� �VLHKH�KLHU]X� 6FKRWWOHU� ������ 'LHKO� ������ ������ 6FKPLWW� ������ %DUJRQ� ������.XSIDKO�	� DO���������5XQG�GLH�+lOIWH�GLHVHV�*HELHWV�WUDJW�.LHIHUQUHLQ� RGHU�.LHIHUQPLVFKEHVWlQGH��GLH�GHQ� 5DQG� GHU� %HUJVWUD�H� RKQH� JU|�HUH� 8QWHUEUHFKXQJHQ� �EHU� HLQH� 6WUHFNH� YRQ�����QDKH]X����NP�EHJOHLWHQ�
2EZRKO� HV� VLFK� IDVW� DXVVFKOLH�OLFK� XP� GXUFK� 3IODQ]XQJ� EHJU�QGHWH� )RUVWHQ� KDQGHOW��ILQGHQ�VLFK�KLHU�� DXI�PHLVW�NDONUHLFKHQ�6DQGHQ�� 5HVWYRUNRPPHQ�HLQHU�lX�HUVW�EHPHU�NHQVZHUWHQ� 3IODQ]HQJHVHOOVFKDIW�� (V� LVW� GDV� 3\UROR�3LQHWXP�V\OYHVWULV� �6FKPLG� ������0HXVHO�������GHU�:LQWHUJU�Q�.LHIHUQZDOG��HLQH�QDFK�.RUQHFN��������LP�QRUG|VWOLFKHQ�(XURSD� YRQ� 3ROHQ� ELV�:HL�UX�ODQG� XQG� YRQ� /LWDXHQ� ELV� ]XU� Q|UGOLFKHQ�8NUDLQH�ZHLW�YHUEUHLWHWH�:DOGJHVHOOVFKDIW��GLH�LQ�GHU�Q|UGOLFKHQ�2EHUUKHLQHEHQH�]ZLVFKHQ�0DLQ]�XQG�GHP�1RUGEDGLVFKHQ� LKUH� DP�ZHLWHVWHQ� QDFK�:HVWHQ� YRUJHVFKREHQHQ�� Y|OOLJ� LVROLHUWHQ�9RUSRVWHQ�EHVLW]W��VLHKH�$EE������'HWDLOOLHUWH�SIODQ]HQVR]LRORJLVFKH�%HVFKUHLEXQJHQ�GHU�*HVHOOVFKDIW�DXV�GLHVHP�*HVDPWJHELHW�ZXUGHQ�YRU�DOOHP�YRQ�.QDSS���������$FNHUPDQQ��������� 6WUHLW]� �������� 3KLOLSSL� ������� XQG� .RUQHFN� ������� YHU|IIHQWOLFKW�� ELVODQJ�XQYHU|IIHQWOLFKW�EOLHEHQ�%HIXQGH�YRQ�%|JHU��������XQG�&H]DQQH���������9RQ�ZHLWHUHQ�$UEHLWHQ� �EHU� GLH� .LHIHUQZlOGHU� GHU� Q|UGOLFKHQ� 2EHUUKHLQHEHQH� VHLHQ� KLHU� OHGLJOLFK�HUZlKQW�� %LW]� �������� %LW]� 	� )RO]� �������� %UH\HU� �������� .OHLQ� �������� .QDSS� 	�$FNHUPDQQ� �������� .RUQHFN� ������� XQG�:LQWHUKRII� �������� 9RQ� HLQHU� DXVI�KUOLFKHQ�SIODQ]HQVR]LRORJLVFKHQ�%HVFKUHLEXQJ�NDQQ�GDKHU�KLHU�DEJHVHKHQ�ZHUGHQ�

���=XU�IORULVWLVFKHQ�.HQQ]HLFKQXQJ
$XV� GHQ� JHQDQQWHQ�9HU|IIHQWOLFKXQJHQ� HUJLEW� VLFK� XQWHU� DQGHUHP�� GD��GHU� IORULVWLVFKH�&KDUDNWHU� GHU�*HVHOOVFKDIW�QLFKW�EHL� DOOHQ�9RUNRPPHQ�GHU�Q|UGOLFKHQ�2EHUUKHLQHEHQH�Y|OOLJ� JOHLFK� LVW�� $OV� NHQQ]HLFKQHQGH� $UWHQ� LP� %HUJVWUl�HU� *HELHW� N|QQHQ� YRU� DOOHP�9LROD�UXSHVWULV��&DUH[�HULFHWRUXP�XQG�3\UROD�FKORUDQWKD�JHOWHQ��GLH�HEHQIDOOV�FKDUDNWH�ULVWLVFKH� &KLPDSKLOD� XPEHOODWD�� YRQ� GHU� JHJHQ� ����� QRFK� HWZD� ��� )XQGRUWH� DQ� GHU�%HUJVWUD�H� DQJHJHEHQ�ZXUGHQ� �$FNHUPDQQ� �������ZDU� GRUW� ELV� XP������QRFK�PLW� HL�QHP� HLQ]LJHQ� )XQGRUW� YHUWUHWHQ� XQG� LVW� KHXWH� LP�*HELHW� Y|OOLJ� HUORVFKHQ���.HQQ]HLFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� ,Q� GHU� 8QWHUPDLQHEHQH� JLEW� HV� GDJHJHQ� DQ� YHUHLQ]HOWHQ� )XQGRUWHQ� LQ� .LHIHUQEHVWlQGHQ� �LQ� GHU� HUVWHQ����+lOIWH� XQVHUHV� -DKUKXQGHUWV� ]XP�7HLO� QRFK� VWUHXJHQXW]W� XQG� YRQ� 6FKDIHQ� EHZHLGHW��� DXI�Y|OOLJ�NDONIUHLHQ��VDXUHQ��XQWHU�HLQHU JHULQJPlFKWLJHQ�5RKKXPXVODJH�REHUIOlFKOLFK�HWZDV�JHEOHLFKWHQ�)OXJVDQGHQ�JHOHJHQWOLFK�QRFK�]LHPOLFK�UHLFKOLFKH� &KLPDSKLOD�9RUNRPPHQ��VR�UHLFKOLFK��GD��GLH�$UW� � QDFK�HLQHP�P�QGOLFKHQ�+LQ �ZHLV� YRQ� +�� .OHH�� 5RGJDX �'XGHQKRIHQ� � VRJDU� IU�KHU� LQ� GHU� .UDQ]ELQGH UHL� 9HUZHQGXQJ� JHIXQGHQ� KDW������(LQH�9HJHWDWLRQVDXIQDKPH�YRP�2UW�HLQHV�EHVRQGHUV�UHLFKOLFKHQ� &KLPDSKLOD�9RUNRPPHQV�XQWHU� ORFNHU�VWH �KHQGHQ�� FD�� ���MlKQJHQ�� ��� P� KRKHQ� .LHIHUQ� VHL� KLHU� ZLHGHUJHJHEHQ� ����� -XQL� ������ .UDXWVFKLFKW� �����0RRVVFKLFKW� ���� GHFNHQG�� 3UREHIOlFKH� ��� Pð��� &KLPDSKLOD� XPEHOODWD� ��� ��� 3\UROD� FKORUDQWKD� ��� �����������������
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QHQG� VLQG� ZHLWHUKLQ� &DUH[� RUQLWKRSRGD�� 2UWKLOLD� VHFXQGD�� 0RQHVHV� XQLIORUD� VRZLH��*RRG\HUD�UHSHQV��&HSKDODQWKHUD�UXEUD��(SLSDFWLV�DWURUXEHQV�XQG�3ODWDQWKHUD�ELIROLD��$Q� OLFKWHQ� 6WHOOHQ� ILQGHQ� VLFK� &DUOLQD� YXOJDULV�� YHUHLQ]HOW� DXFK� $QHPRQH� V\OYHVWULV��*HQWLDQD� FUXFLDWD�XQG� IHUQHU� HLQH�5HLKH�6WUlXFKHU��GDUXQWHU�KlXILJ�%HUEHULV� YXOJDULV��/LJXVWUXP� YXOJDUH��&RUQXV� VDQJXLQHD� XQG�&UDWDHJXV�PRQRJ\QD� VRZLH� � RIIHQEDU� DOV�=HLJHU�IU�KHUHU�:DOGZHLGH�� -XQLSHUXV�FRPPXQLV�
���=XP�$UWHQU�FNJDQJ
'LH�9RUNRPPHQ� GHU� VHOWHQHUHQ� XQWHU� GLHVHQ�$UWHQ� VLQG� LP�/DXI� GHU�=HLW� EHWUlFKWOLFK�]XU�FNJHJDQJHQ�� 6R� VSULFKW�6SLOJHU� QRFK������GDYRQ�� GD��&KLPDSKLOD� XPEHOODWD�XQG�&HSKDODQWKHUD�UXEUD�LP�%HUJVWUl�HU�.LHIHUQZDOG�JHUDGH]X�JHVFKlIWVPl�LJ�DXVJHEHXWHW�XQG� LQ�'DUPVWDGW� LQ�GHQ�+DQGHO�JHEUDFKW�ZXUGHQ��9HUJOHLFKW�PDQ�PLW�GLHVHU�)HVWVWHO�OXQJ�GLH�$FNHUPDQQVFKHQ�9RUNRPPHQVDQJDEHQ�YRQ�GHU�0LWWH�XQVHUHV�-DKUKXQGHUWV��VR�HUJLEW� VLFK� GDUDXV� EHUHLWV� HLQH QHQQHQVZHUWH� %HVWDQGVYHUPLQGHUXQJ�� GLH� PDQ� QXU� PLW�:DQGOXQJHQ� LQ� IRUVWOLFKHQ�0D�QDKPHQ� EHL� GHU� %HVWDQGVQHXEHJU�QGXQJ� �VLHKH� ZHLWHU�XQWHQ�� RGHU� P|JOLFKHUZHLVH� DXFK� GHU� :DOGQXW]XQJ� LQ� =XVDPPHQKDQJ� EULQJHQ� NDQQ���'HU� )RUWIDOO� GHU� 6WUHXQXW]XQJ�� GLH� QRFK� ]X� $QIDQJ� GHV� -DKUKXQGHUWV� EHWULHEHQ�ZXUGH��YHUJOHLFKH�KLHU]X�XQWHU�DQGHUHP�+��	��*��*UR�H�%UDXFNPDQQ��������N|QQWH�VLFK�DXFK�DXI�GLH�P\FRUUKL]DDEKlQJLJHQ�3\URODFHHQ�XQG�2UFKLGHHQ�DXVJHZLUNW�KDEHQ�
,Q�GHQ� OHW]WHQ�-DKU]HKQWHQ� LVW�HV�DEHU� LP�*HELHW�]X�HLQHU�QRFK ZHLWHUHQ��EHWUlFKWOLFKHQ�Ä$XVG�QQXQJ³� DQ� IORULVWLVFK�EHPHUNHQVZHUWHQ�$UWHQ�JHNRPPHQ��PDJ�DXFK�GDV�$UWHQ�VSHNWUXP�GHV�*HVDPWJHELHWV��DEJHVHKHQ�YRP�9HUVFKZLQGHQ�YRQ�&KLPDSKLOD�VRZLH�HL�QHP�VWDUNHQ�5�FNJDQJ�YRQ�0RQHVHV�XQLIORUD�XQG�3\UROD�FKORUDQWKD��VLHKH XQWHQ���QRFK�]LHPOLFK�XQYHUlQGHUW�JHEOLHEHQ� VHLQ��'LH�8UVDFKH�GDI�U� OLHJW�ZLHGHUXP�YRUZLHJHQG� LQ�GHU�$XVZLUNXQJ�IRUVWOLFKHU�0D�QDKPHQ��XQG�]ZDU�QLFKW�QXU� LQ�1HXDXIIRUVWXQJHQ�QDFK�(QGQXW]XQJ�� GLH� ZlKUHQG� GLHVHU� =HLW� DXI� PDQFKHQ� )OlFKHQ� DQVWDQGHQ�� 6HLW� GHQ� ��HU�-DKUHQ�ZXUGH� QlPOLFK� LQ� ]DKOUHLFKHQ�$EWHLOXQJHQ� GDPLW� EHJRQQHQ�� GLH�.LHIHUQUHLQEH�VWlQGH��VRZHLW�VLH�HLQ�$OWHU�YRQ�PHKU�DOV�HWZD����-DKUHQ�HUUHLFKW�KDWWHQ��ELV�KLQ�]X��EHU����MlKULJHQ� %HVWlQGHQ�� PLW� /DXEKRO]� ]X� XQWHUEDXHQ�� 'LHVH� 0D�QDKPHQ� HUUHLFKWHQ�HLQHQ� +|KHSXQNW� LQ� GHQ� ��HU� -DKUHQ�� XQG� YHUHLQ]HOW� JLQJHQ� VLH� QRFK� ELV� LQ� GLH� ��HU��-DKUH�KLQHLQ��'HU�8QWHUEDX�JHVFKDK�YRU�DOOHP�PLW�5RWEXFKH��LQ�M�QJHUHU�=HLW�KLHU�XQG�GD�DXFK�PLW�%HUJDKRUQ�XQG�/LQGH�
(V� OLHJW� DXI� GHU�+DQG�� GD�� KLHUGXUFK� GLH� OLFKWEHG�UIWLJHQ�$UWHQ� GHU� UHLQHQ�.LHIHPEH�VWlQGH�VWDUN�LQ�0LWOHLGHQVFKDIW�JH]RJHQ�XQG�|UWOLFK�VFKOLH�OLFK�JDQ]�YHUQLFKWHW�ZXUGHQ��ZDV�I�U�GLH�=HLWVSDQQH�]ZLVFKHQ�������=XVWDQG�QRFK�RKQH�DXVJHGHKQWHQ��VWDUNHU�KHUDQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)HVWXFD� WHQXLIROLD� ��� ���'HVFKDPSVLD� IOH[XRVD� ������&DOOXQD�YXOJDULV� ������3LQXV�V\OYHVWULV� �����ELV�����P�KRFK�� ���4XHUFXV� UREXU� �-XQJSIO�� �� ��� &DUSLQXV� EHWXOXV� �-XQJSIO�� �� ��� 3OHXUR]LXP� VFKUHEHUL� ��� ���'LFUD�QXP� UXJRVXP ��� ���+\SQXP� HULFHWRUXP� ��� ��� DX�HUKDOE� DXFK�%XFKHQ �-XQJSIODQ]HQ�XQG�2UWKLOLD� VHFXQGD ��IHUQHU�XQWHU�DQGHUHP�9HURQLFD�RIILFLQDOLV ��5XPH[�DFHWRVHOOD ��&DUH[�SLOXOLIHUD ��/X]XOD�PXOWLIORUD� XQG�+LHUD�FLXP� SLORVHOOD �� 2EHUGRUIHU� �EULHIOLFK�� ������ P|FKWH� GHQ� %HVW DQG� QLFKW� PHKU� DOV� 3\UROR�3LQHWXP�� VRQGHUQ��HKHU�DOV�HLQ�Ä'LFUDQR�3LQHWXP�S\UROHWRVXP³�EHWUDFKWHQ�
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JHZDFKVHQHQ�8QWHUEDX��XQG�XP������GXUFK�FKDUDNWHULVWLVFKH�%HIXQGH�VFKRQ�YRU�-DKUHQ�EHOHJW�ZXUGH��*UR�H�%UDXFNPDQQ�	�DO���������,Q�GHP�GHU�GDPDOLJHQ�8QWHUVXFKXQJ�]X�JUXQGHJHOHJWHQ�� ]ZLVFKHQ� (EHUVWDGW� XQG�%LFNHQEDFK�� 6HHKHLP� XQG� 3IXQJVWDGW� JHOHJH�QHQ�*HELHW�YRQ�UXQG�����KD�YHUULQJHUWH�VLFK�EHLVSLHOVZHLVH�I�U�$QHPRQH�V\OYHVWULV�GLH�=DKO�GRNXPHQWLHUWHU�)XQGRUWH�YRQ�HWZD����DXI�UXQG�����YRQ����)XQGRUWHQ�YRQ 3HXFH�GDQXP� RUHRVHOLQXP�EOLHE� QXU� QRFK� HLQ� HLQ]LJHU�� HLQ� XUVSU�QJOLFK�ZHLWJHKHQG� IOlFKHQ�KDIWHV�9RUNRPPHQ�YRQ�&HSKDODQWKHUD�UXEUD�UHGX]LHUWH�VLFK�DXI����(LQ]HOIXQGRUWH��GLH�IOlFKHQKDIW�IDVW�LP�JHVDPWHQ�*HELHW�YHUWUHWHQH�(SLSDFWLV�DWURUXEHQV�VFKUXPSIWH�DXI�HLQ�5HVWJHELHW� YRQ� HWZD����KD� ]XVDPPHQ��ZREHL� DX�HUKDOE�GLHVHU�)OlFKH�QXU�QRFK�NQDSS�]ZHL� 'XW]HQG� (LQ]HOYRUNRPPHQ� YHUEOLHEHQ�� XQG� 9RUNRPPHQ� YRQ�0RQHVHV� XQLIORUD�XQG�*RRG\HUD�UHSHQV�NRQQWHQ�VLFK�QXU�QRFK�LQ�HLQ]HOQHQ�7HLOJHELHWHQ�KDOWHQ��ZlKUHQG�VLH� LQ� DQGHUHQ� 7HLOJHELHWHQ� � VROFKHQ� PLW� VFKRQ� VWDUN� KHUDQJHZDFKVHQHP� 8QWHUEDX� �YROONRPPHQ� DXVJHPHU]W� ZDUHQ�� ,Q� GLHVHQ� 7HLOJHELHWHQ� NDP� HV� VWHOOHQZHLVH� �EULJHQV��JOHLFK]HLWLJ�]X�HLQHU�VWlUNHUHQ�$XVEUHLWXQJ�YRQ�/DXEZDOGDUWHQ�ZLH�$QHPRQH�QHPRURVD�XQG� *DOLXP� RGRUDWXP�� GLH� QRFK� XP� ����� QLFKW� YRQ� GHP� EHWUHIIHQGHQ� %HUHLFK� GR�NXPHQWLHUW�VLQG�
,P�YHUJDQJHQHQ�-DKU]HKQW�KDW�VLFK�LP��EULJHQ��DXFK�DXI�QLFKW�ODXEKRO]XQWHUEDXWHQ�)Ol�FKHQ��QRFK�HLQH�DQGHUH�%HGURKXQJ�GHU�ZHUWYROOHQ�� OLFKWEHG�UIWLJHQ�.LHIHUQZDOGNUlXWHU�]XVlW]OLFK�HUJHEHQ��QlPOLFK�GXUFK�GLH�DXI� OLFKWHUHQ�)OlFKHQ�WHLOZHLVH�UHLFKOLFKH��RIIHQ�EDU� GXUFK� LPPLVVLRQVEHGLQJWH� '�QJXQJVZLUNXQJHQ� VWDUN� EHJ�QVWLJWH� $QVLHGOXQJ� XQG�$XVEUHLWXQJ� YRQ� %URPEHHUHQ� �HLQH� $UWEHVWLPPXQJ� OLHJW� ELVODQJ� QLFKW� YRU��� $XFK� LQ�YLHOHQ� DQGHUHQ� .LHIHUQIRUVWHQ� GHV� V�GKHVVLVFKHQ�*HELHWV� EUHLWHQ� VLFK� ]XU� =HLW�5XEXV�$UWHQ��EULJHQV�VWDUN�DXV�
,PPLVVLRQVZLUNXQJHQ�KDEHQ�DEHU�P|JOLFKHUZHLVH�DXFK�PHKU�RGHU�ZHQLJHU�XQPLWWHOEDU�]XP�5�FNJDQJ�HLQ]HOQHU�3IODQ]HQDUWHQ�JHI�KUW��KLHU� LVW�YRU�DOOHP�DQ�0\FRUUKL]DSIODQ�]HQ�ZLH� GLH� 3\URODFHHQ� ]X� GHQNHQ�� GHUHQ� 3LO]SDUWQHU� GXUFK�GLH� LP�*HELHW� VWlUNHU� XQG�VWlUNHU�JHZRUGHQHQ�,PPLVVLRQHQ�JHVFKlGLJW�ZRUGHQ�VHLQ�P|JHQ��VLHKH�KLHU]X�DXFK�GLH�1RWL]�EHL�2EHUGRUIHU�	�0�OOHU������������

���%HIXQGH�YRQ�GHU�)RUVWDEWHLOXQJ�����LP�3IXQJVWlGWHU�6WDGWZDOG
����$OOJHPHLQHV
=X� GHQ� YRU� ]HKQ� -DKUHQ� QRFK� QLFKW� VHKU� VWDUN� GXUFK� /DXEKRO]XQWHUEDX� JHVFKDGLJWHQ�)OlFKHQ�JHK|UWH������YRU�DOOHP�GLH�)RUVWDEWHLOXQJ������GHV�3IXQJVWlGWHU�6WDGWZDOGHV��HLQ������QDFK�GHP�9HUIDKUHQ�GHV�:DOGIHOGEDXV�EHJU�QGHWHU�%HVWDQG��%HL�GLHVHP�.XO�WXUYHUIDKUHQ��GDV�DXV�GHP�*HELHW�VHLW������EHOHJW� LVW��YHUPXWOLFK�DEHU�DXFK�VFKRQ�YRU�KHU� SUDNWL]LHUW� XQG� QRFK� ����� DQJHZDQGW� ZXUGH�� EDXWH�PDQ� ]ZHL� ELV� GUHL� -DKUH� ODQJ�]ZLVFKHQ�GHQ�5HLKHQ�GHU�QHX�JHSIODQ]WHQ�.LHIHUQ�.DUWRIIHOQ�DQ��PLW�GHP�=LHO��GHQ�GLH�MXQJH� .XOWXU� EHGURKHQGHQ� .UDXWZXFKV� GXUFK� GLH� KlXILJHQ� %HDUEHLWXQJVJDQJH� LPPHU�



��
ZLHGHU�]X�YHUQLFKWHQ��HV�JLQJ�GDEHL�YRU�DOOHP�XP�&DODPDJURVWLV�HSLJHMRV��VLHKH�KLHU]X�6SLOJHU�������
'LH�$EWHLOXQJ������ZXUGH������PLW�/DXEKRO]� �YRUZLHJHQG�%XFKHQ��XQWHUEDXW�� MHGRFK�EOLHE� GHU� 8QWHUEDX� ELV� XP� ����� DXI� *UXQG� VWDUNHQ�:LOGYHUELVVHV� QLHGULJ� XQG� GDPLW�SUDNWLVFK�RKQH�(LQIOX��DXI�GHQ�NUDXWLJHQ�8QWHUZXFKV�GHU�)OlFKH�
:HJHQ�LKUHV�EHVRQGHUHQ�&KDUDNWHUV�ZXUGH�GLH�JXW���KD�JUR�H�)OlFKH�I�U�HLQ�LP�+HUEVW������GXUFKJHI�KUWHV�ERWDQLVFK�|NRORJLVFKHV�3UDNWLNXP�DXVJHZlKOW��XQG�HV�ZXUGHQ�GRUW�YRQ� GHQ� 3UDNWLNXPVWHLOQHKPHUQ� QHEHQ� HLQLJHQ� ERGHQNXQGOLFKHQ� 8QWHUVXFKXQJHQ� YRU�DOOHP� JUR�PD�VWlEOLFKH�.DUWLHUXQJHQ� �0D�VWDE�������� GXUFKJHI�KUW�� GLH� HLQH� IOlFKHQ�KDIWH�'RNXPHQWDWLRQ� GHV� JHJHQZlUWLJHQ� IORULVWLVFKHQ� =XVWDQGHV� GLHVHV�*HELHWV� OLHIHUQ�VROOWHQ��'LH�(UJHEQLVVH� VLQG� LQ� GHQ�$EELOGXQJHQ��� XQG���ZLHGHUJHJHEHQ��(UZlKQW� VHL�QRFK��GD��GLH�%lXPH�GHU�$EWHLOXQJ����GXUFK�GHQ�2UNDQ�YRP����0lU]�������GHU�LQ�GHQ�.LHIHUQEHVWlQGHQ�DQ�GHU�%HUJVWUD�H�VWHOOHQZHLVH�]X�VWDUNHQ�6FKlGHQ�JHI�KUW�KDW��NDXP�LQ�0LWOHLGHQVFKDIW�JH]RJHQ�ZRUGHQ�VLQG�

����=X�GHQ�.DUWHQGDUVWHOOXQJHQ
%HLGHQ�.DUWHQ� JHPHLQVDP� VLQG� HLQLJH�2ULHQWLHUXQJVOLQLHQ� LP�+LQEOLFN� DXI� GLH�*HOlQ�GHPRUSKRORJLH�� 'HP� *HOlQGH�� GDV� YRQ� 1:� QDFK� 6(� LQVJHVDPW� JHULQJI�JLJ� DQVWHLJW��VLQG� DXIIlOOLJH�� HWZD� ����P� KRKH�'�QHQ]�JH� DXIJHVHW]W�� GLH� WHLOZHLVH� ]LHPOLFK� XQYHU�PLWWHOW� DXV� ZHLWJHKHQG� HEHQHQ� *HOlQGHWHLOHQ� DXIVWHLJHQ�� GHU� '�QHQIX�� ZDU� KLHU� �EHU�OlQJHUH� 6WUHFNHQ� UHFKW� JXW� ]X� YHUIROJHQ� XQG� OLH�� VLFK� OHLFKW� LQ� GHQ�.DUWHQ� GDUVWHOOHQ��DX�HUGHP� ZXUGH�� XP� GLH� *HVWDOW� GHU� '�QHQ� ZHQLJVWHQV� DQ]XGHXWHQ�� GHU� 9HUODXI� GHU�'�QHQKlQJH�JURE�LQ�GLH�.DUWHQ�HLQJHWUDJHQ��(EHQIDOOV� LQ�GHQ�EHLGHQ�.DUWHQ�ZLHGHUJH�JHEHQ�VLQG�GLHMHQLJHQ�/DXEKRO]�8QWHUEDXXQJVIOlFKHQ��EHL�GHQHQ�HV�EHUHLWV�]XU�$EODJH�
BBBBBBBBBBBBBBBBBBBBBBBBBBB
$EELOGXQJHQ� �� XQG� �� �6HLWH� ��� �� �����.DUWLHUXQJVEHIXQGH� YRQ� GHU� )RUVWDEWHLOXQJ� ���� ��'�QHQKDQJ� �HWZD�0LWWH�RGHU�REHUHU�7HLO��� IHUQHU�:HJE|VFKXQJHQ����'� QHQIX���DQ�GHU�*UHQ]H�]X�ZHLWJHKHQG�HEHQHQ�)OlFKHQ��GLH� N�U]HUHQ� 6WULFKH� PDUNLHUHQ� GHQ� EHJLQQHQGHQ� $QVWLHJ� GHU� '�QH��� �� XQWHUVWlQGLJH�� ]LHPOLFK� GLFKWH�/DXEJHK|O]H� KDXSWVlFKOLFK� %XFKH��� %RGHQ� GRUW� PLW� �� JHVFKORVVHQHU� /DXEVWUHXGHFNH�� .UDXWVFKLFKW� GDKHU�SUDNWLVFK� IHKOHQG�� �� �$EE�� ��� ORFNHU� VWHKHQGH� /DXEJHK|O]H� ��EHU� ����� P� +|KH�� %RGHQ� LQ� LKUHP� %HUHLFK����QRFK� RKQH� JHVFKORVVHQH� /DXEVWUHXGHFNH�� .UDXWVFKLFKW� GDKHU� QRFK� YRUKDQGHQ�� �� �$EE�� ��� %URPEHHUEH �VWlQGH��PHKU�RGHU�ZHQLJHU�VWDUN��MHGRFK�PLQGHVWHQV������GHFNH QG��EHL�VFKZlFKHUHU�'HFNXQJ�DXFK�QRFK�PLW�NUDXWLJHP�8QWHUZXFKV��VLHKH�DEHU�.DUWLHUHLQKHLW��������$EE�����+LPEHHUEHVWlQGH��'HFNXQJVJUDGH�YHUVFKLH �GHQ�����$EE�����%URPEHHUEHVWlQGH��VWDUN�GHFNHQG��GDKHU�RKQH�8QWHUZXFKV��7HLOIOlFKHQ�GHU�.DUWLHUHLQKHLW���LQ�$EE�������� �$EE�����ERGHQVDXUH�)OlFKHQ��PLW� 'HVFKDPSVLD� IOH[XRVD� XQG�DXVJHGHKQWHQ�9RUNRPPHQ�YRQ�/HXFREU\XP�JODXFXP �� �� �$EE�� ���'RPLQDQ]EHUHLFKH�YRQ� &DODPDJURVWLV� HSLJHMRV �� ��� �$EE�� ���(QWQDKPH�VWHOOHQ�YRQ�%RGHQSUREHQ��YRQ���ELV���GXUFKQXPHULHUW�
%XFKVWDEHQEH]HLFKQXQJHQ�I�U�GLH�)XQGRUWH�GHU�IROJHQGHQ�$UWHQ�,Q� $EELOGXQJ� ��� )�  � XQWHUEDXWH�� PHLVW� N�PPHUQGH� )LFKWHQ�� 6�  � 6WUREHQ�� /�  � 3ROVWHU� YRQ� /HXFREU\XP�JODXFXP� �DXFK� DX�HUKDOE� GHU� DOV�.DUWLHUHLQKHLW� �� DXVJHVFKLHGHQHQ�)OlFKHQ��� ,Q�$EELOGXQJ����&� � &DUOLQD�YXOJDULV��:�  �*DOLXP� RGRUDWXP �� *�  �*HQWLDQD� FUXFLDWD �� 1�  �*RRG\HUD� UHSHQV �� -�  �2SKU\V� LQVHFWLIHUD ��������2� �2UWKLOLD�VHFXQGD
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UXQJ� HLQHU� ]LHPOLFK� JHVFKORVVHQHQ� /DXEVWUHXGHFNH� JHNRPPHQ� LVW� XQG� GLH� GDKHU� SUDN�WLVFK� NHLQH�.UDXWVFKLFKW�PHKU� EHVLW]HQ��'LH� GDU�EHU� KLQDXV� JHWURIIHQHQ�)HVWVWHOOXQJHQ�ZXUGHQ� GDJHJHQ�� GHU� EHVVHUHQ� hEHUVLFKWOLFKNHLW� KDOEHU�� DXI� GLH� EHLGHQ� 'DUVWHOOXQJHQ�YHUWHLOW�
$XV� GHU�$EELOGXQJ� �� JHKHQ�YRU� DOOHP�GLH�%HGURKXQJHQ�GHU�.LHIHUQZDOG�.UlXWHU� KHU�YRU��KHUDQZDFKVHQGHU��ZHQQ�DXFK�QRFK�QLFKW VWDUN�VLFK�DXVZLUNHQGHU�/DXEKRO]XQWHUEDX�VRZLH� IOlFKHQKDIWH�� WHLOV� VFKRQ� JHVFKORVVHQH�� WHLOV� QRFK� ORFNHUH� %URPEHHU� XQG�+LP�EHHUEHVWlQGH��6FKOLH�OLFK�ZXUGHQ�KLHU� DXFK�QRFK� HLQ]HOQH��ZRKO� DXV�1DFKEHVVHUXQJHQ�VWDPPHQGH� )LFKWHQ� XQG�:H\PXWKVNLHIHUQ� HLQJHWUDJHQ� VRZLH� GLH� YLHOHURUWV� DQJHWURIIH�QHQ�/HXFREU\XP�9RUNRPPHQ��'LH�$EELOGXQJ���GDJHJHQ�ZHLVW�GLH�9RUNRPPHQ�EHPHU�NHQVZHUWHU� .UlXWHU� GHV�:LQWHUJU�Q�.LHIHUQZDOGHV� SXQNWXHOO� DXV��9LROD� UXSHVWULV� NDP�ZHJHQ� WHLOZHLVH� ]LHPOLFK� UHLFKOLFKHQ�9RUNRPPHQV� I�U� HLQH�3XQNWNDUWLHUXQJ� DOOHUGLQJV�QLFKW�LQ�)UDJH��3ODWDQWKHUD�ELIROLD�KDWWH�LP�6HSWHPEHU�VFKRQ�JDQ]�HLQJH]RJHQ��LP�-XQL������NRQQWHQ� MHGRFK�QRFK�HLQLJH�ZHQLJH�:XFKVRUWH� IHVWJHVWHOOW�ZHUGHQ��0RQHVHV�XQL�IORUD� XQG�3\UROD� FKORUDQWKD�� GLH� LP�*HELHW� XP� ����� QRFK� UHLFKOLFK� YHUWUHWHQ�ZDUHQ��NRQQWHQ�QLUJHQGV�PHKU�IHVWJHVWHOOW�ZHUGHQ��XQG�DP�����-XQL������EOLHE�DXFK�HLQH�VRUJ�IlOWLJH� 1DFKVXFKH� DQ� GHQMHQLJHQ� 6WHOOHQ�� ZR� GLH� $UWHQ� IU�KHU� YRUJHNRPPHQ� ZDUHQ��0RQHVHV� VRJDU� ]LHPOLFK� UHLFKOLFK��� HUIROJORV��� $X�HUGHP�ZXUGHQ� LQ� GHU�$EELOGXQJ� ��QRFK� GLH� 'RPLQDQ]EHUHLFKH� YRQ� &DODPDJURVWLV� HSLJHMRV� VRZLH� GLFKWH� %URPEHHUEH�VWlQGH�GDUJHVWHOOW��IHUQHU�DXVJHVSURFKHQ�ERGHQVDXUH��GXUFK�UHLFKOLFKHV�9RUNRPPHQ�YRQ�'HVFKDPSVLD� IOH[XRVD� DXVJH]HLFKQHWH� )OlFKHQ�� DOVR� LQVJHVDPW� GLHMHQLJHQ� )OlFKHQ�� LQ�GHQHQ�GLH�NDUWLHUWHQ�.LHIHUQZDOG�$UWHQ�VLFK�DOOHQIDOOV�DXVQDKPVZHLVH�IDQGHQ�
$XV� GHU�$EELOGXQJ� �� LVW� HUVLFKWOLFK�� GD��GLH� NDUWLHUWHQ�$UWHQ�GHV�:LQWHUJU�Q�.LHIHUQ�ZDOGHV�YRU�DOOHP�LP�Q|UGOLFKHQ�XQG�PLWWOHUHQ�7HLO�GHV�XQWHUVXFKWHQ�*HELHWHV�QRFK�EH�PHUNHQVZHUW� UHLFKOLFK� YHUWUHWHQ� VLQG�� GHU�9HUJOHLFK�PLW� GHU�$EELOGXQJ� ��PDFKW� GHXW�OLFK��GD��GLHVH�9RUNRPPHQ�DEHU�]X�HLQHP�JUR�HQ�7HLO�GXUFK�GLH�LP�'XUFKZDFKVHQ�EH�JULIIHQH���EHUZLHJHQG�VFKRQ�DXV�GHU�bVHUK|KH�GHV�5HKZLOGHV�KHUDXVJHZDFKVHQH�/DXE�KRO]XQWHUEDXXQJ� EHUHLWV� VFKZHUZLHJHQG� JHIlKUGHW� VLQG�� =X� GLHVHU� *HIlKUGXQJ� NRPPW�QRFK�GLHMHQLJH�GXUFK�GLH�VFKRQ�HUZlKQWHQ�%URPEHHUEHVWlQGH�KLQ]X��GLH�lX�HUVW�XQGXOG�VDPH�*HVWU�SSH�ELOGHQ�N|QQHQ�

����:HLWHUH�%HIXQGH
9RQ� GHQ� LP�5DKPHQ� GHV� 3UDNWLNXPV� JHZRQQHQHQ�%RGHQXQWHUVXFKXQJVEHIXQGHQ� VHLHQ�KLHU�QRFK�GLH�6SDQQHQ�HLQLJHU�'DWHQ�ZLHGHUJHJHEHQ��+XPXVEHVWLPPXQJHQ�ZXUGHQ�XQ�WHU�GHU�/HLWXQJ�YRQ�)UDX�'LSO��%LRO��6��0RWKHU�GXUFKJHI�KUW��ZRI�U�GLH�9HUIDVVHU�VHKU�GDQNEDU�VLQG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� 0RQHVHV�XQLIORUD� VFKHLQW� DXFK� DQGHUQRUWV�ZHLWJHKHQG� �RE� DXI�'DXHU"�� YHUVFKZXQGHQ�RGHU� VHKU� VWDUN�]X �U�FNJHGUlQJW�]X�VHLQ��6R�WHLOWH�XQV�+HUU�*��%UH\HU��'DUPVWDGW��PLW��GD��HU�LQ�HLQHP�.LHIHUQEHVWDQG�ZHVWOLFK�YRQ�'DUPVWDGW�(EHUVWDGW��ZR� ����� QRFK� HWZD����([HPSODUH�JHVW DQGHQ�KDWWHQ�� LP� -XQL� �����QXU�QRFK� HLQ�HLQ]LJHV�ILQGHQ�NRQQWH�



��
'RUW� ZR� ELV� LQ� GLH� 2EHUIOlFKHQODJHQ� KLQHLQ� NDUERQDWKDOWLJH� 6DQGH� YRUKDQGHQ� VLQG��3UREHQDKPHVWHOOHQ���ELV����VLHKH�$EE������HUJDEHQ�VLFK�LQ�GHQ�REHUVWHQ��KXPXVUHLFKHQ�/DJHQ��EHL�HWZD���������YHUHLQ]HOW�ELV������RUJDQLVFKHU�6XEVWDQ]��&D&���*HKDOWH�YRQ������� XQG� S+�:HUWH� LQ� +��� YRQ� ����������� LQ� WLHIHUHQ�� QRFK� KXPRVHQ� /DJHQ�� XP� ������FP� XQWHU� )OXU�� EHL� ������ RUJDQLVFKHU� 6XEVWDQ]�� ����������� &D&���� S+� ��������� ]ZL�VFKHQ����XQG����FP�LQ���KXPXVIUHLHP�6DQG��������������&D&����S+�������
,Q�%HUHLFKHQ�PLW�NDUERQDWIUHLHQ�6DQGHQ��3UREHQDKPHVWHOOHQ���ELV����'HVFKDPSVLD�IOH�[XRVD�)OlFKHQ�VRZLH�HLQH�HQWVSUHFKHQGH��GXUFK�/DXEVWUHX�NUDXWIUHLH�)OlFKH���S+�:HUWH�REHUVWH� /DJHQ�� ���� � ����� HWZD� �� FP� XQWHU� )OXU�� ���� � ����� ��� � ��� FP�� ���� � ���� �ELV�����������GLHVHU�:HUW�EHL�������&D&2� �� ,P�%HUHLFK�GHU�]HUVWUHXWHQ�/HXFREU\XP�9RUNRP�PHQ�DX�HUKDOE�GHU�'HVFKDPSVLD�)OlFKHQ��.DUWLHUHLQKHLW����ZDUHQ�QXU�GLH�DOOHUREHUVWHQ�/DJHQ� NDUERQDWIUHL�� GLHVH�9RUNRPPHQ� KDEHQ� �EULJHQV� LP�/DXI� GHU� OHW]WHQ� ]HKQ� -DKUH��RE� DXI�*UXQG� YHUPHKUWHQ� 6lXUHQLHGHUVFKODJV"�� VWDUN� ]XJHQRPPHQ�� VLH� EHIDQGHQ� VLFK�RIW�LQ�XQPLWWHOEDUHU�1DKH�GHU�%lXPH��ZR�GLH�+XPXVDXIODJH�ZHLWJHKHQG�IHKOWH��YHUPXW�OLFK�GXUFK�GDV�Ä3OlW]HQ³�GHV�5HKZLOGHV��5HYLHUPDUNLHUXQJ�GXUFK�GLH�%|FNH��

���1DWXUVFKXW]��1DWXUVFKXW]SUREOHPH
%LV�KHXWH�H[LVWLHUW�NHLQ�Ä16*�%HUJVWUl�HU�.LHIHUQZDOG³��REZRKO�I�U�GLH�0|JOLFKNHLWHQ��GHU�$EJUHQ]XQJ� HLQHV� VROFKHQ�1DWXUVFKXW]JHELHWHV� XQG� I�U� VHLQH�%HZLUWVFKDIWXQJ�XQG�3IOHJH� EHUHLWV� VHLW� $QIDQJ GHU� ��HU� -DKUH� VHKU� NRQNUHWH� XQG� GHWDLOOLHUWH�� DOV� $XVZHL�VXQJVJXWDFKWHQ� LP� $XIWUDJ� GHU� 2EHUHQ� 1DWXUVFKXW]EHK|UGH� DQJHIHUWLJWH� 9RUVFKOlJH�YRUODJHQ� �*UR�H�%UDXFNPDQQ� ������%|JHU�	�&H]DQQH� �������8QG� HLJHQWOLFK� KDWWH� HV�EHUHLWV� EDOG� QDFK� GHU�9HU|IIHQWOLFKXQJ� GHU�$FNHUPDQQVFKHQ�0RQRJUDSKLH� ������� ]XU�8QWHUVFKXW]VWHOOXQJ� NRPPHQ� P�VVHQ�� QDFKGHP� GLH� KRKH� YHJHWDWLRQVNXQGOLFKH� XQG�SIODQ]HQVR]LRORJLVFKH�%HGHXWXQJ�GHV�*HELHWV�� GLH� DXFK� OlQJVW� GXUFK�SROOHQDQDO\WLVFKH�%HIXQGH� XQWHUPDXHUW� ZDU� �YHUJOHLFKH� )LUEDV� ������ ������ DXFK� HLQHU� EUHLWHUHQ� gIIHQW�OLFKNHLW�EHNDQQW�JHZRUGHQ�ZDU�
:HQQ�GDPDOV�QLFKWV�JHVFKHKHQ� LVW��VR�ODJ�GDV�VLFKHUOLFK�]XQlFKVW�GDUDQ��GD��PDQ��EHU�GLH� SIODQ]HQVR]LRORJLVFK� IDWDOH�:LUNXQJ� GHV� ZDOGEDXOLFK� EHJU�QGHWHQ� /DXEKRO]XQWHU�EDXV�QLFKW�JHQ�JHQG�QDFKJHGDFKW�KDW��]XPDO�GLHVHU� MD�QXU�JDQ]�DOOPlKOLFK��DXFK�GXUFK�:LOGYHUEL��QRFK�]XVlW]OLFK�VWDUN�YHU]|JHUW��]XU�$XVZLUNXQJ�NDP��$OV�VLFK�GDQQ�JHJHQ������ VFKOLH�OLFK� GLH� EHK|UGOLFKHQ�16*�$XVZHLVXQJV�$NWLYLWlWHQ� DOOJHPHLQ�ZHVHQWOLFK�YHUVWlUNWHQ�XQG�LP�=XVDPPHQKDQJ�GDPLW�GLH�REHQ�JHQDQQWHQ�*XWDFKWHQ�LQ�$XIWUDJ�JH�JHEHQ� XQG� YRUJHOHJW�ZRUGHQ�ZDUHQ�� JDE� HV� EDOG�� YRU� DOOHP� VHLWHQV� GHU� �NRPPXQDOHQ��:DOGEHVLW]HU��EHWUlFKWOLFKH�9RUEHKDOWH�JHJHQ�HLQH�8QWHUVFKXW]VWHOOXQJ��XQG�GLHVH�ZXU�GHQ�GDPDOV� DXFK�YRQ�GHQ�)RUVWEHK|UGHQ�QLFKW� DXVJHUlXPW�� ]XPDO�GLH�)RUVWYHUZDOWXQJ�ODQJH�=HLW�DOOHQ�%HP�KXQJHQ�XP�1DWXUVFKXW]�LP�:DOG��EHUKDXSW�VHKU�UHVHUYLHUW�JHJHQ��EHUVWDQG�� .RPPXQDOH� %HI�UFKWXQJHQ� P|JHQ� LQ� HUVWHU� /LQLH� HLQHP� HLQJHVFKUlQNWHQ�9HUI�JXQJVUHFKW� JHJROWHQ� KDEHQ�� GDV� PDQ� DOV� )ROJH� HLQHU� 8QWHUVFKXW]VWHOOXQJ� ZRKO�YHUPXWHWH�� REZRKO� QDFK� GHP� *XWDFKWHQ� GLH� ZHLWHUH� +RO]QXW]XQJ� NHLQHVZHJV� DXVJH�VFKORVVHQ�ZHUGHQ�VROOWH�� OHGLJOLFK�DXI�ZHLWHUHQ�/DXEKRO]XQWHUEDX�VROOWH�YHU]LFKWHW�ZHU�



��
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