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%RWDQLN�XQG�1DWXUVFKXW]�LQ�+HVVHQ�������������)UDQNIXUW�DP�0DLQ������
1DFKULFKWHQ
Ä%LRWRS�GHV�-DKUHV³�����
=XP�%LRWRS�GHV�-DKUHV�I�U�GDV�-DKU������ZXUGH�YRQ�GHQ�3DUDJUDSK����9HUElQGHQ�+HV�VHQV� GHU�0DJHUUDVHQ� DXVJHUXIHQ��'LH�%RWDQLVFKH�9HUHLQLJXQJ� I�U�1DWXUVFKXW]� LQ�+HV�VHQ��%91+��]HLFKQHW�I�U�GLH�2UJDQLVDWLRQ�YHUDQWZRUWOLFK��1HEHQ�HLQHU�%URVFK�UH��HLQHU�$XVVWHOOXQJ�XQG�HLQHU�'LDVDPPOXQJ��GLH�GXUFK�GDV�1DWXUVFKXW]]HQWUXP�+HVVHQ�YHUOLH�KHQ� ZLUG�� VROO� HLQH� HLQWlJLJH� 9RUWUDJVYHUDQVWDOWXQJ� ]XP� 7KHPD� VWDWWILQGHQ�� *HSODQW��VLQG� � LHU�+DXSWYRUWUlJH�� 3RVWHUGHPRQVWUDWLRQHQ� �� GLH�$UEHLW� LQ�PHKUHUHQ�$UEHLWVJUXS�SHQ� VRZLH� HLQH� DEVFKOLH�HQGH� 3RGLXPVGLVNXVVLRQ�� 'LH� 9HUDQVWDOWXQJ� ZLUG� ]XVDPPHQ�PLW� GHU� $UEHLWVJUXSSH� ZLVVHQVFKDIWOLFKHU� 1DWXUVFKXW]� GHU� 8QLYHUVLWlW� 0DUEXUJ��3URIHVVRU�+��3ODFKWHU��JHSODQW�XQG�VROO�DP�����-XQL������LQ�0DUEXUJ�VWDWWILQGHQ�
(KUXQJHQ
+HUU�2ODI�*RGPDQQ��:LHVEDGHQ��HUKLHOW�GHQ�8PZHOWVFKXW]SUHLV�GHV�5KHLQJDX�7DXQXV�.UHLVHV�I�U�GDV�-DKU������
+HUU� )ULW]�5LFKWHU�� 5LPEDFK�0LWOHFKWHUQ�� HUKLHOW� GHQ� 8PZHOWSUHLV� GHV� 1HFNDU�2GHQ�ZDOG�.UHLVHV�I�U�GDV�-DKU������
+HUU�:LOOL�6FK�W]��*LOVHUEHUJ�/LVFKHLG��HUKLHOW�LP�-DQXDU������GLH�8UNXQGH�GHV�+HVVL�VFKHQ� 0LQLVWHULXPV� I�U� /DQGZLUWVFKDIW�� )RUVWHQ� XQG� 1DWXUVFKXW]� I�U� EHVRQGHUH� 9HU�GLHQVWH� LP�1DWXUVFKXW]�XQG� LP�6HSWHPEHU������GHQ�3DXO�'LHULFKV�3UHLV�GHU�+HVVLVFK�1LHGHUVlFKVLVFKHQ�$OOJHPHLQHQ��+1$��LQ�.DVVHO�HEHQIDOOV�I�U�EHVRQGHUH�9HUGLHQVWH�LP�1DWXUVFKXW]�
+HUU� 9RONHU�/XFDQ��:ROIKDJHQ�� HUKLHOW� LP� -DQXDU� ����� GLH� 8UNXQGH� GHV� +HVVLVFKHQ�0LQLVWHULXPV�I�U�/DQGZLUWVFKDIW��)RUVWHQ�XQG�1DWXUVFKXW]�I�U�EHVRQGHUH�9HUGLHQVWH�LP�1DWXUVFKXW]�
'LH� .UHLVJUXSSH� 6FKZDOP�(GHU� XQVHUHU� 9HUHLQLJXQJ� HUKLHOW� LP� -DQXDU� ����� GLH�8UNXQGH�GHV�+HVVLVFKHQ�0LQLVWHULXPV�I�U�/DQGZLUWVFKDIW��)RUVWHQ�XQG�1DWXUVFKXW]�I�U�EHVRQGHUH�9HUGLHQVWH�LP�1DWXUVFKXW]�
'LH�1DWXUVFKXW]JUXSSH�:LHVEDGHQ��LQ�GHU�PHKUHUH�1DWXUVFKXW]YHUElQGH�PLWDUEHLWHQ��HUKLHOW� LP� -DQXDU� ����� YRP� +HVVLVFKHQ�0LQLVWHULXP� I�U� /DQGZLUWVFKDIW�� )RUVWHQ� XQG�



���
1DWXUVFKXW]�GLH�(KUHQSODNHWWH�GHV�/DQGHV�I�U�EHVRQGHUH�9HUGLHQVWH�XP�GHQ�6FKXW]�GHU�1DWXU��6SUHFKHU�GHU�*UXSSH�LVW�+HUU�5LFKDUG�$EW��:LHVEDGHQ�
)UDX�'RRUWMH�6FKXO]��/DKQDX��HUKLHOW�]XVDPPHQ�PLW�DQGHUHQ�I�U�GLH�6FKXOJDUWHQJUXSSH�GHU�/DKQWDOVFKXOH� LQ�$W]EDFK�GHQ�1DWXUVFKXW]SUHLV�GHV�/DKQ�'LOO�.UHLVHV� I�U�GDV� -DKU������
1DFKUXIH
$OIUHG�%U|FNHU�������� �����
3O|W]OLFK�XQG�XQHUZDUWHW�YHUVWDUE�DXI�HLQHU�ERWDQLVFKHQ�([NXUVLRQ�LQ�GHQ�:HUUD�0HL��QHU�.UHLV� GHU� HKHPDOLJH� /HLWHU� GHV� %RWDQLVFKHQ� *DUWHQV� GHU� 6WDGW� .DVVHO�� $OIUHG�%U|FNHU�� (U� I�KUWH� GHQ� WUDGLWLRQVUHLFKHQ� *DUWHQ�� GHVVHQ� $QIlQJH� ELV� ����� ]XU�FNUHL�FKHQ��VHLW������ELV�]XU�6FKOLH�XQJ�GXUFK�GLH�6WDGW�LP�-DKU�������'LHV�ZDU�HLQ�VFKZHUHU�6FKLFNVDOVVFKODJ�I�U�GHQ�VWDDWOLFK�JHSU�IWHQ�*DUWHQEDXLQJHQLHXU�XQG�HQJDJLHUWHQ�%RWD�QLNHU��HEHQVR�ZLH� I�U�VHLQH�0LWDUEHLWHU��'HU�YLHOVHLWLJH�ERWDQLVFKH�*DUWHQ�VSLHOWH�XQWHU�$�� %U|FNHUV� /HLWXQJ� ZLH� VFKRQ� LQ� GHQ� -DKU]HKQWHQ� ]XYRU� HLQH� EHGHXWHQGH� 5ROOH� LP�/HEHQ� GHU� *UR�VWDGW� .DVVHO�� HWZD� DOV� DWWUDNWLYH� 3DUNDQODJH� XQG� JU�QH� /XQJH� DP�EHQDFKEDUWHQ� 3DUN� 6FK|QIHOG�� DOV� 6FKXO� XQG� /HKUJDUWHQ� DXFK� ]XU� %HUHLWVWHOOXQJ� YRQ�3IODQ]HQ�I�U�GLH�6FKXOHQ�.DVVHOV�XQG�GLH�5HJLRQ��DOV�$QODXISXQNW�I�U�GLH�%HY|ONHUXQJ�LQ�ERWDQLVFKHQ�)UDJHQ�� I�U�QDWXUNXQGOLFKH�9HUHLQH��/LHEKDEHU�%RWDQLNHU��)ORULVWHQ�XQG�EHVRQGHUV� DXFK� )DFKOHXWH�� 8QWHU� $�� %U|FNHUV� 5HJLH� ZXUGHQ� XQWHU� DQGHUHP� GDV�$OSL�QXP�� GDV� 6\VWHP�� GDV� $Q]XFKWTXDUWLHU� XQG� ]ZHL� QHXH� *HZlFKVKDXVHU� HUULFKWHW� RGHU�ZHVHQWOLFK� HUZHLWHUW�� %HVRQGHUV� ]X� HUZlKQHQ� VLQG� VHLQH� 9HUGLHQVWH� EHLP�$XVEDX� GHV�LQWHUQDWLRQDOHQ� 6DPHQWDXVFKV�� ]XOHW]W� PLW� HWZD� ���� ,QVWLWXWLRQHQ� LQ� DOOHQ� (UGWHLOHQ��'DEHL�NRUUHVSRQGLHUWH�HU�PLW�&DUH[�6SH]LDOLVWHQ�DXV�DOOHU�:HOW��6HLQ�JHSIOHJWHV�+HUEDU�HQWKlOW�HLQH�YLHOIlOWLJH�&\SHUDFHHQ� XQG�1HRSK\WHQVDPPOXQJ��GLH�HU�JHUQ�LQWHUHVVLHUWHQ�)DFKNROOHJHQ�GHPRQVWULHUWH�XQG�HUOlXWHUWH��OHW]WPDOLJ�]XU�(UDUEHLWXQJ�XQG .RQWUROOH�GHU�(UJHEQLVVH� GHU� .DVVHOHU� )ORUD� YRQ� ������ 'DV� +HUEDULXP� ZLUG� YRQ� VHLQHU� 7RFKWHU�$QQHWWH�� %LRORJLHOHKUHULQ� XQG� %RWDQLNHULQ�� YHUZDOWHW�� XQG� GLH� ERWDQLVFKH� $UEHLW� ZLUG�YRQ�LKU�XQWHU�DQGHUHP�LP�1DWXUVFKXW]ULQJ�1RUGKHVVHQ�ZHLWHUJHI�KUW��
:HU�$��%U|FNHU�DXI�ERWDQLVFKHQ�:DQGHUXQJHQ�� LQ�GHU�3KLOLSSL�*HVHOOVFKDIW��LQ�.XUVHQ�XQG� ([NXUVLRQHQ� GHU� *HVDPWKRFKVFKXOH�.DVVHO�� LP�.DVVHOHU�1DWXUVFKXW]EHLUDW�� DOV� ���9RUVLW]HQGHQ� LP�1DWXUVFKXW]ULQJ�1RUGKHVVHQ� XQG� LQ� GHU�%RWDQLVFKHQ�9HUHLQLJXQJ� I�U�1DWXUVFKXW]� LQ� +HVVHQ� NHQQHQJHOHUQW� KDW�� HUOHEWH� HLQH� DXIUHFKWH�� NHQQWQLVUHLFKH� 3HU�V|QOLFKNHLW�� GLH� XQNRQYHQWLRQHOO� XQG� NHUQLJ�� DEHU�ZDUPKHU]LJ� XQG� OLHEHQVZHUW� I�U� DOOH�ERWDQLVFKHQ�%HODQJH�XQG�GHQ�1DWXUVFKXW]�HLQWUDW�XQG�DXI�([NXUVLRQHQ�PLW�*HGXOG�DOOH�)UDJHQ� EHDQWZRUWHWH�� 2KQH� VHLQH� ODQJMlKULJH� 0LWDUEHLW� ZlUH� GLH� 1HXEHDUEHLWXQJ� GHU�.DVVHOHU�)ORUD�QLFKW�VR�VFKQHOO�P|JOLFK�JHZHVHQ��,P�.UHLVH�VHLQHU�)UHXQGH�XQWHUQDKP�HU�JHUQ�DE�XQG�]X�NOHLQHUH�([NXUVLRQHQ��DXI�GHQHQ�)DFKJHVSUlFKH��DQUHJHQGHU�*HGDQ�NHQDXVWDXVFK�� DEHU� DXFK� OXVWLJHU� Ä)ODFKV³� EO�KWHQ�� XQYHUJHVVHQ� LVW� HWZD�� ZLH� $����%U|FNHU� DP� ��� -XQL� ����� LP� 6FKODPP� GHU� 7HLFKH� YRQ� 6FKOR��:LOKHOPVWKDO� VWHKHQG����&DUH[�DSSURSLQTXDWD�XQG�&��SDQLFXODWD�GHPRQVWULHUWH�



���
6FKULIWHQYHU]HLFKQLV�YRQ�$OIUHG�%U|FNHU�
6HVHOL� DQQXXP /�� EHL� *XGHQVEHUJ� �%H]�� .DVVHO��� +HVV�� )ORULVW�� %ULHIH� ���� ������� ����� �PLW� 7�� .HVWOHU�0HUOLQ��(LQ� 9RUNRPPHQ� GHU� .UHEVVFKHUH� � 6WUDWLRWHV� DORLGHV� /��� LQ� 1RUGKHVVHQ�� +HVV�� )ORULVW�� %ULHIH� ���� ���������������PLW�+��:LHGHPDQQ��'HU�+LU]VWHLQ�LP�+DELFKWVZDOG�EHL�. DVVHO��1DWXUVFKXW]�1RUGKHVVHQ� ����������������PLW�+��:LHGHPDQQ��'LH� $EWHLOXQJHQ� GHV� %RWDQLVFKHQ� *DUWHQV�� 1DWXUVFKXW]� 1RUGKHVVHQ�� 6RQGHUKHIW� ��� ������� ����� �PLW� +��:LHGHPDQQ��hEHU� HLQ� EHPHUNHQVZHUWHV� 9RUNRPPHQ� YRQ� 3DULHWDULD� RIILFLQDOLV�/�� �3�� HUHFWD�0HUW�� HW� .RFK�� LQ�.DVVHO��07%�����������+HVV��)ORULVW��%ULHIH� �������������)ORUD�GHV�.DVVHOHU�5DXPHV���XQG����1DWXUVFKXW]�1RUGKHVVHQ� ����������XQG����������������XQG������ �PLW�/� 1LWVFKH��6��1LWVFKH��9��/XFDQ��:��%HFNHU��

9RONHU�/XFDQ
$GROI�6HLELJ�������� �����
$P� ��� $SULO� ����� VWDUE� $GROI� 6HLELJ� LP� $OWHU� YRQ� ��� -DKUHQ� LQ� VHLQHU� +HLPDWVWDGW�*HOQKDXVHQ��0LW�LKP�LVW�HLQHU�GHU�EHGHXWHQGHQ�KHVVLVFKHQ�)ORULVWHQ�GLHVHV�-DKUKXQGHUWV�I�U� LPPHU�YRQ�XQV�JHJDQJHQ��$P�����-XQL������LQ�*HOQKDXVHQ�JHERUHQ��DEVROYLHUWH�HU�QDFK� GHP� %HVXFK� GHU� 5HDOVFKXOH� LQ� *HOQKDXVHQ� XQG� GHU� +|KHUHQ� +DQGHOVVFKXOH� LQ�+DQDX� HLQH� NDXIPlQQLVFKH�$XVELOGXQJ�� 7lWLJNHLWHQ� LQ� GHU�/HGHUZDUHQEUDQFKH� VFKORV�VHQ�VLFK�DQ��]XQlFKVW� LQ�)UDQNIXUW��GDQQ�VHLW������LP�HOWHUOLFKHQ�/HGHUKDQGHOVJHVFKlIW��ZR� HU� YRU� DOOHP� GLH� 5HLVHWlWLJNHLWHQ� �EHUQDKP�� =DKOUHLFKH� *HVFKlIWVEH]LHKXQJHQ� LP�8PODQG�PDFKWHQ�RIW�ODQJH�)X�PlUVFKH�Q|WLJ��GLH�LKQ�ELV�LQ�GHQ�+RKHQ�9RJHOVEHUJ�XQG�LQV� ,QQHUH� GHV� 6SHVVDUWV� I�KUWHQ�� 'LHVH�:DQGHUXQJHQ� YHUVWlUNWHQ� VHLQH�1HLJXQJ�� VLFK�PLW�GHU�1DWXU�LP�DOOJHPHLQHQ�XQG�GHU�3IODQ]HQZHOW�LP�EHVRQGHUHQ�]X�EHVFKlIWLJHQ��VLH�JDEHQ� LKP�*HOHJHQKHLW�� /DQGVFKDIW� XQG�1DWXU� VHLQHU�+HLPDW� ]X� EHREDFKWHQ�� LKU� W\SL�VFKHV�*HSUlJH�NHQQHQ� XQG�YHUVWHKHQ�]X�OHUQHQ�XQG�VHLQ�$XJH�I�U�GLH�%HVRQGHUKHLWHQ�]X�VFKXOHQ�� 'DV� :LUNHQ� ]HLWJHQ|VVLVFKHU� 1DWXUIRUVFKHU� GHU� 5HJLRQ� ZLH� YRQ� %UXQR������+DOG\� ������ � ������ XQG�$OEHUW� /HRQ� ������ � ������ YHUVWlUNWH� VHLQ� ,QWHUHVVH� HEHQVR��ZLH�GDV�6WXGLXP�GHU�6FKULIWHQ�GHV��EHUUHJLRQDO�EHGHXWHQGHQ�%RWDQLNHUV�XQG�/DQGZLUW�VFKDIWVH[SHUWHQ� -RKDQQ�+HLQULFK�&DVVHEHHU� ������ � ������� GHU� LQ�*HOQKDXVHQ� JHZLUNW�KDWWH�
����� KHLUDWHWH� HU� (OVH� %HWKDXV��$XV� GHU�(KH� JLQJHQ� ����� HLQH�7RFKWHU� XQG� ����� HLQ�6RKQ�KHUYRU�
,Q� VHLQHQ� DXWRGLGDNWLVFKHQ� QDWXUNXQGOLFKHQ� 6WXGLHQ� IRUWJHVFKULWWHQ�� IDQG� 6HLELJ� QDFK�GHP� .ULHJH� UDVFK� .RQWDNW� XQG� *HGDQNHQDXVWDXVFK� PLW� *OHLFKJHVLQQWHQ� ZLH� GHP�9RJHOVEHUJ�%RWDQLNHU�+HOPXW�.OHLQ� ������ � �������PLW�$OIUHG�$GH�������� ������DXV�*HP�QGHQ��+DQV� 6WDGOHU� ������ � ������ DXV�/RKU��)ULHGULFK�/LSVHU� ������ � ������ DXV�2IIHQEDFK��%HUQKDUG�0DOHQGH� ������ � ������DXV�+DQDX�XQG�DQGHUHQ�1DWXU� XQG�+HL�PDWNXQGOHUQ� DXV�6�GKHVVHQ�XQG�8QWHUIUDQNHQ��1DFK�XQG�QDFK�NQ�SIWH�HU�.RQWDNWH�]X�



���
GHQ�1DWXUNXQGHYHUHLQHQ� ULQJV� XP� GHQ� 6SHVVDUW�� %HVRQGHUV� YHUEXQGHQ�ZDU� HU� VHLW� GHU�*U�QGXQJ������PLW�GHU�$X�HQVWHOOH�/RFKP�KOH�GHU�6HQFNHQEHUJLVFKHQ�1DWXUIRUVFKHQ�GHQ�*HVHOOVFKDIW� LQ�%LHEHU��'XUFK�UHJHOPl�LJH�7HLOQDKPH�DQ�([NXUVLRQHQ�GHU�)ORULVWL�VFKHQ� $UEHLWVJHPHLQVFKDIW� XQG� GHV� .UHLVHV� GHU� )UDQNIXUWHU� )ORULVWHQ� OHUQWH� HU� GLH�3IODQ]HQZHOW�ZHLWHUHU�5HJLRQHQ� NHQQHQ� XQG� KDWWH� �EHUGLHV�*HOHJHQKHLW�� YLHOH�.DSD]L�WlWHQ� GHU� GHXWVFKHQ� )ORULVWLN� XQG�9HJHWDWLRQVNXQGH�ZLH�5HLQKROG�7�[HQ�� (ULFK�2EHU�GRUIHU�XQG�+HLQ]�(OOHQEHUJ�SHUV|QOLFK�]X�HUOHEHQ��$XFK�1RUGLWDOLHQ��ZR�VHLQ�6RKQ�HLQH�QHXH� +HLPDW� JHIXQGHQ� KDW�� XQG� )UDQNUHLFK�� ZRKLQ� HV� LKQ� HUVWPDOV� ZDKUHQG� VHLQHV�0LOLWlUGLHQVWHV�LP�.ULHJH�YHUVFKODJHQ�KDWWH��KDW�6HLELJ�PHKUIDFK�EHUHLVW�XQG�IORULVWLVFK�HUNXQGHW�=HQWUXP� XQG� /LHEOLQJVREMHNW� VHLQHU� ERWDQLVFKHQ� 7lWLJNHLW� EOLHE� MHGRFK� ]HLWOHEHQV� GHU�6SHVVDUW�� ,KQ� KDW� HU� LPPHU� ZLHGHU� GXUFKVWUHLIW� XQG� ERWDQLVFK� HUIRUVFKW�� 'DQN� VHLQHV�6FKDUIEOLFNHV��VHLQHV�IHLQHQ�*HVS�UV��ZR�VLFK�GLH�6XFKH�ORKQW��XQG�VHLQHV�JHZLVVHQKDI�WHQ�4XHOOHQVWXGLXPV�JHODQJHQ�LKP�I�U�GHQ�6SHVVDUW�]DKOUHLFKH�(UVWIXQGH�VRZLH�%HVWlWL�JXQJHQ� YRQ� 3IODQ]HQDUWHQ�� YRQ� GHQHQ� PLWXQWHU� VHLW� -DKU]HKQWHQ� NHLQH� :LHGHUIXQGH�HUEUDFKW� ZHUGHQ� NRQQWHQ�� (UZlKQW� VHLHQ� KLHU� GLH� (UVWQDFKZHLVH� GHV� 1RUGLVFKHQ�$XJHQWURVWV� �(XSKUDVLD� IULJLGD�� XQG� GHV� /HLQNUDXWEDVWDUGV�/LQDULD� UHSHQV�[ YXOJDULV��/� [ VHSLXP��,QVJHVDPW� ZHLVW� VHLQH� 6SHVVDUW�3IODQ]HQNDUWHL� ZHLW� �EHU� ������ )XQGRUWDQJDEHQ� YRQ�UXQG������3IODQ]HQDUWHQ�DXI��9LHOH�GLHVHU�$QJDEHQ�EOLHEHQ�ELVODQJ�OHLGHU�XQYHU|IIHQW�OLFKW�� $XFK� DQ� GHU� LQ� GHQ� ��HU� -DKUHQ� GXUFKJHI�KUWHQ� Ä)ORULVWLVFKHQ� .DUWLHUXQJ�0LW�WHOHXURSDV³� KDW� 6HLELJ�PLWJHZLUNW�� HEHQVR� KDW� HU� VHLQ� ODQJMlKULJHV� UHJLRQDOERWDQLVFKHV�:LVVHQ� LQ�GLH�Ä5RWH�/LVWH�GHU�)DUQ� XQG�%��WHQSIODQ]HQ�+HVVHQV³��������HLQJHEUDFKW��1LH� KDW� HU� MHGRFK� VHLQ�EUHLWHV�:LVVHQ�DOV�6HOEVW]ZHFN�EHWUDFKWHW�� VRQGHUQ�HU�ZDU� VWHWV�EHP�KW�GDUXP��VHLQHQ�UHLFKHQ�(UIDKUXQJVVFKDW]�VLQQYROO�XQG�]XP�:RKO�GHU�$OOJHPHLQ�KHLW� HLQ]XVHW]HQ�� 6R� HQJDJLHUWH� HW� VLFK� YRQ�$QIDQJ� DQ� DXFK� I�U� GHQ�1DWXUVFKXW]��ZDU��YRQ� ����� ELV� ����� DOV� 1DWXUVFKXW]EHDXIWUDJWHU� GHV� .UHLVHV� *HOQKDXVHQ� HKUHQDPWOLFK�WlWLJ��,Q�GLHVHP�5DKPHQ�YHUID�WH�HU�]DKOUHLFKH�6WHOOXQJQDKPHQ�XQG�.XU]JXWDFKWHQ��GLH�LQ�GHU�1DWXUVFKXW]DUEHLW�GHV�0DLQ�.LQ]LJ�.UHLVHV�QLFKW�VHOWHQ�ELV�KHXWH�]X�5DWH�JH]RJHQ�ZHUGHQ�� (LQH�5HLKH� YRQ�1DWXUVFKXW]JHELHWHQ� JHKHQ� DXI� VHLQH�$QUHJXQJ�XQG� ,QLWLDWLYH�]XU�FN��$XFK�VRQVW�ZDU�HU�VWHWV�EHP�KW�� VHLQ�:LVVHQ�DQ�DQGHUH�ZHLWHU]XYHUPLWWHOQ��6R�ZDU� HU� YLHOH� -DKUH� ODQJ� I�U�9RONVKRFKVFKXOH� XQG�.UHLVYHUZDOWXQJ� DXI� GHP�*HELHW�GHU�9RONVELOGXQJ� WlWLJ�� LQGHP�HU�9RUWUlJH�KLHOW��)�KUXQJHQ��([NXUVLRQHQ�XQG�QDWXUNXQGOL�FKH�)UHL]HLWHQ� OHLWHWH��=XU�(UOHLFKWHUXQJ� VHLQHU�%LOGXQJV� XQG�1DWXUVFKXW]DUEHLW�ZXUGH�HU�YRQ������ELV�]XU�3HQVLRQLHUXQJ������LQ�GHQ�'LHQVW�GHU�.UHLVYHUZDOWXQJ�DXIJHQRP�PHQ�9RQ� VHLQHU� XQHUP�GOLFKHQ� 0LWWHLOXQJVEHUHLWVFKDIW� ]HXJW� DXFK� HLQH� ODQJH� /LVWH� YRQ�3XEOLNDWLRQHQ��LQ�GHU��EHU�����7LWHO��YRP�NXU]HQ�=HLWXQJVDUWLNHO�ELV�]XP�GLFNHQ�%XFK��YHU]HLFKQHW�VLQG��*XW�GLH�+lOIWH�VHLQHU�9HU|IIHQWOLFKXQJHQ�VLQG�JDQ]�RGHU��EHUZLHJHQG�ERWDQLVFKHQ�RGHU� DQGHUHQ�QDWXUNXQGOLFKHQ� ,QKDOWV�� GHU�5HVW� HQWVWDPPW� VHLQHP�]ZHLWHQ�+DXSWLQWHUHVVHQVJHELHW�� GHU� +HLPDWJHVFKLFKWH XQG� 9RONVNXQGH�� +LHU]X� JHK|UW� VHLQ�XPIDQJUHLFKVWHV� 6FKULIWZHUN�� GDV� Ä*HOOKlXVHU� 'HXWVFK³�� HLQH� OH[LNRQDUWLJH� 6DPPOXQJ�PXQGDUWOLFKHU�$XVGU�FNH�VHLQHU�+HLPDWUHJLRQ��*HUQ�XQG�PLW�YLHO�(UIROJ�VWHOOWH�HU�9HU�ELQGXQJHQ� ]ZLVFKHQ� EHLGHQ� ,QWHUHVVHQVJHELHWHQ� KHU�� ]HLJWH� HWZD�:HFKVHOEH]LHKXQJHQ�DXI�]ZLVFKHQ�3IODQ]HQYHUEUHLWXQJ�XQG�5HJLRQDOJHVFKLFKWH��]ZLVFKHQ�/DQGVFKDIWVJHVWDOW�
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