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)OLH�JHZlVVHUVFKXW]�RGHU�6FKXW]�GHU�0HQVFKHQ�YRU�GHQ)OLH�JHZlVVHUQ
(LQ�%HLWUDJ�]XU�'LVNXVVLRQ�XP�QDWXUQDKHQ�:DVVHUEDX�XQG�)OLH�JHZlVVHU�5HQDWXULHUXQJ
0LFKDHO�7KLHPH
=XVDPPHQIDVVXQJ�� :HJHQ� VHLQHU� QHJDWLYHQ� $XVZLUNXQJHQ� DXI� GLH� 3IODQ]HQ� XQG�7LHUZHOW� XQG� GDV� /DQGVFKDIWVELOG� LVW� GHU� WHFKQLVFKH� $XVEDX� YRQ� )OLH�JHZlVVHUQ� LP�$X�HQEHUHLFK�GXUFK�GDV�+HVVLVFKH�1DWXUVFKXW]JHVHW]�YHUERWHQ�ZRUGHQ��'DV�+HVVLVFKH�:DVVHUJHVHW]�VWHOOW�GLH�)RUGHUXQJ��QLFKW�QDWXUQDK�DXVJHEDXWH�*HZlVVHU� LQ�HLQHQ�QDWXU�QDKHQ�=XVWDQG�]XU�FN]XI�KUHQ��%HLGH�*HVHW]H�ODVVHQ�DEHU�RIIHQ��LQZLHZHLW�GLH�ELVKHUL�JHQ� =LHOYRUJDEHQ� GHV� *HZlVVHUDXVEDXV� � GLH� )HVWOHJXQJ� GHU� *HZlVVHUXIHU� XQG� GLH�+RFKZDVVHUIUHLOHJXQJ�GHU�$XHQEHUHLFKH�� IRUWEHVWHKHQ�VROOHQ�
'XUFK� 9HUIDKUHQ� GHV� ÄQDWXUQDKHQ� :DVVHUEDXV³� N|QQHQ� GDV� /DQGVFKDIWVELOG� XQG� GLH�/HEHQVEHGLQJXQJHQ�I�U�GLH�3IODQ]HQ� XQG�7LHUZHOW�DQ�WHFKQLVFK�DXVJHEDXWHQ�*HZlVVHU�VWUHFNHQ� YHUEHVVHUW� ZHUGHQ�� RKQH� GLH� ELVKHULJHQ� =LHOYRUJDEHQ� GHV� *HZlVVHUDXVEDXV�DXIJHEHQ�]X�P�VVHQ��'LH�EHVWHKHQGHQ�1DWXUVFKXW]� XQG�:DVVHUJHVHW]H�ODVVHQ�GLH�,QWHU�SUHWDWLRQ� ]X�� GD�� GXUFK� $QZHQGXQJ� GLHVHU� 9HUIDKUHQ� GHQ� )RUGHUXQJHQ� QDFK� HLQHP�QDWXUQDKHQ� *HZlVVHU]XVWDQG� HQWVSURFKHQ� ZHUGH�� 'LHVH� ,QWHUSUHWDWLRQ� VWHKW� MHGRFK� LP�:LGHUVSUXFK� ]X� GHQ�)HVWOHJXQJHQ� LP�5HJLRQDOHQ�5DXPRUGQXQJVSODQ�6�GKHVVHQ��'RUW�ZLUG� GHQ� (UIRUGHUQLVVHQ� GHV� 1DWXU� XQG� *UXQGZDVVHUVFKXW]HV� XQG� GHU� (UKDOWXQJ� GHU�QDW�UOLFKHQ� hEHUVFKZHPPXQJVJHELHWH� �*HZlVVHUDXHQ�� GHU� 9RUUDQJ� YRU� DQGHUHQ�1XW]XQJVDQVSU�FKHQ� HLQJHUlXPW�� 'DPLW� ZHUGHQ� GLH� ELVKHULJHQ� =LHOYRUJDEHQ� GHV� *H�ZlVVHUDXVEDXV�DX�HU�.UDIW�JHVHW]W�
6WHOOW�PDQ�GLH�9RU� XQG�1DFKWHLOH� JHJHQZlUWLJHU�1XW]XQJHQ� LP�$XHQEHUHLFK�HLQDQGHU�JHJHQ�EHU�� VR�HUJLEW� VLFK��GD�� OHGLJOLFK� I�U�EHVWHKHQGH�6LHGOXQJVIOlFKHQ�GLH�%HLEHKDO�WXQJ�YRQ�+RFKZDVVHUVFKXW]PD�QDKPHQ�JHUHFKWIHUWLJW�LVW��ZDKUHQG�GLH�ODQGZLUWVFKDIWOL�FKH�%HZLUWVFKDIWXQJ�LP�,QWHUHVVH�GHV�*HPHLQZRKOV�DXI�GLH�(UIRUGHUQLVVH�GHU�*HZlVVHU�UHQDWXULHUXQJ�DEJHVWLPPW�ZHUGHQ�PX���8P�GLHV�]X�HUUHLFKHQ��P�VVHQ�JH]LHOWH�)|UGHU�PD�QDKPHQ� HUJULIIHQ�ZHUGHQ�� GLH� DOV�.HUQVW�FN�GHU�*HZlVVHUUHQDWXULHUXQJ�DQJHVHKHQ�ZHUGHQ�
9RU� GHP�+LQWHUJUXQG� GHU� DNWXHOOHQ�(QWZLFNOXQJHQ� LP�%HUHLFK� GHV�1DWXUVFKXW]HV� XQG�GHU� $JUDUSROLWLN� HUVFKHLQHQ� GLH� YRUJHVFKODJHQHQ� 5HQDWXULHUXQJVPD�QDKPHQ� DOV� UHDOL�VLHUEDU�
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3URWHFWLRQ�RI�ULYHUV�DQG�VWUHDPV�RU�SURWHFWLRQ�RI�PHQ�IURP�ULYHUV�DQG�VWUHDPV
$� FRQWULEXWLRQ� WR� WKH� GHEDWHV� DERXW� QDWXUDO� ULYHU� HQJLQHHULQJ� DQG� WKH� UHQDWXUDWLRQ� RI�ULYHUV�DQG�VWUHDPV
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0��7KLHPH��*LQQKHLPHU�+RKO����������)UDQNIXUW�DP�0DLQ���

'LH�.ULWLN�DP�NRQYHQWLRQHOOHQ�*HZlVVHUDXVEDX
'DV�:RUW� �*HZlVVHUDXVEDX�� LVW� LP� =XJH� GHU� 8PZHOWGLVNXVVLRQ� QHJDWLY� EHVHW]W� ZRU�GHQ�� 0DQ� DVVR]LLHUW� PLW� GHP� %HJULII� GLH� 8PJHVWDOWXQJ� YLHOIlOWLJ� JHIRUPWHU� XQG� PLW��HLQHU� VSH]LILVFKHQ� 9HJHWDWLRQ� XQG� )DXQD� DXVJHVWDWWHWHU� %lFKH� XQG� )O�VVH� ]X� $EZDV�VHUNDQlOHQ�PLW�VFKQXUJHUDGHP�9HUODXI��HLQW|QLJHP��EHIHVWLJWHP�7UDSH]SURILO�XQG�HLQHU�N�PPHUOLFKHQ�XQG�QLFKWVVDJHQGHQ�)ORUD�XQG�)DXQD��'HU�9HUOXVW�DQ�)RUPHQYLHOIDOW��DQ�3IODQ]HQ�XQG�7LHUHQ�XQG�GLH�%HHLQWUlFKWLJXQJ�GHV�/DQGVFKDIWELOGV��GHQ�GHUDUWLJH�$XV�EDXPD�QDKPHQ� PLW� VLFK� EUDFKWHQ�� ZDU� I�U� GLH� PHLVWHQ� %�UJHU� XQPLWWHOEDU� HUIDKUEDU���0LW� GHP� ]XQHKPHQGHQ� %HZX�WVHLQ� I�U� GHQ�:HUW� XQG� GLH� %HGURKXQJ� GHU� QDW�UOLFKHQ�8PZHOW� LVW�GDKHU�LQ�GHU�|IIHQWOLFKHQ�'LVNXVVLRQ�hEHUHLQVWLPPXQJ�GDU�EHU�HU]LHOW�ZRU�GHQ�� GD�� GHU� �EHUZLHJHQG� PLW� WHFKQLVFKHQ�0LWWHOQ� EHWULHEHQH� *HZlVVHUDXVEDX� LQ� GHU���������
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IUHLHQ�/DQGVFKDIW� EHHQGHW�ZHUGHQ�P�VVH� XQG� DX�HUKDOE�GHU�2UWVODJHQ�PLW� WHFKQLVFKHQ�0LWWHOQ� DXVJHEDXWH�*HZlVVHU�ZLHGHU� LQ� HLQHQ� QDWXUQDKHQ�=XVWDQG� ]XU�FNYHUVHW]W�ZHU�GHQ� VROOHQ�� ,Q�GHU�*HVHW]JHEXQJ�NRPPW�GLHVHU�'LVNXVVLRQVVWDQG�]XP�%HLVSLHO� LQ���������GHV�+HVVLVFKHQ�1DWXUVFKXW]JHVHW]HV�]XP�$XVGUXFN��GHU�EHVWLPPW��Ä(V�LVW�YHUERWHQ��*HZlVVHU�]ZHLWHU�XQG�GULWWHU�2UGQXQJ�LP�$X�HQEHUHLFK� ����]X�EHJUDGLJHQ�RGHU�LQ�LKUHU�QDW�UOLFKHQ�)XQNWLRQ�GXUFK�WHFKQLVFKH�$XVEDXPD�QDKPHQ�]X�EHHLQWUlFKWLJHQ�³����������GHV� +HVVLVFKHQ�:DVVHUJHVHW]HV� HQWKlOW� GLH� )RUGHUXQJ�� GLH� HLQJHWUHWHQHQ� |NRORJLVFKHQ�6FKlGHQ�U�FNJlQJLJ�]X�PDFKHQ��Ä1LFKW�QDWXUQDK�DXVJHEDXWH�QDW�UOLFKH�*HZlVVHU�VLQG��VRIHUQ� QLFKW� �EHUZLHJHQGH� *U�QGH� GHV� :RKOV� GHU� $OOJHPHLQKHLW� HQWJHJHQVWHKHQ�� LQ�HLQHP�DQJHPHVVHQHQ�=HLWUDXP�ZLHGHU�LQ�HLQHQ�QDWXUQDKHQ�=XVWDQG�]XU�FN]XI�KUHQ�³
.HQQ]HLFKQHQG� I�U� GLH�.ULWLN� DP�NRQYHQWLRQHOOHQ�*HZlVVHUDXVEDX� LVW� HV�� GD�� VLH� VLFK�DXI� GHQ� 9HUOXVW� EHVWLPPWHU� /DQGVFKDIWVVWUXNWXUHQ� XQG� /HEHQVUlXPH� I�U� 3IODQ]HQ� XQG�7LHUH� EH]LHKW�� QLFKW� DEHU� DXI� GLH� =LHOYRUJDEHQ� VHOEVW�� GLH� GHQ�$XVEDXPD�QDKPHQ� ]X�JUXQGHOLHJHQ�� 'LH� =LHOYRUJDEHQ� GHV� NRQYHQWLRQHOOHQ� *HZlVVHUDXVEDXV� EHVWHKHQ� LP�ZHVHQWOLFKHQ� LQ� HLQHU� )HVWOHJXQJ� GHU� *HZlVVHUXIHU� XQG� GHU� YROOVWlQGLJHQ� $EI�KUXQJ��GHU�+RFKZlVVHU� LP�*HZlVVHUEHWW��'LHVH�9RUJDEHQ�ZDUHQ�ELVKHU�NDXP�*HJHQVWDQG�GHU�|IIHQWOLFKHQ� 'LVNXVVLRQ�� YHUPXWOLFK� ZHLO� HLQH� VROFKH� 'LVNXVVLRQ� GDV� 1DFKYROO]LHKHQ�NRPSOH[HU�|NRORJLVFKHU�=XVDPPHQKlQJH�HUIRUGHUW��ZDV�HUVW�EHL�LQWHQVLYHUHU�%HVFKlIWL�JXQJ�PLW� GHU� 3UREOHPDWLN�P|JOLFK� LVW��$OV� )ROJH� KLHUYRQ�JLEW� HV� LQ� GHU�gIIHQWOLFKNHLW�XQG�YRQ�6HLWHQ�GHU�SROLWLVFK�9HUDQWZRUWOLFKHQ�]ZDU�HLQHQ�.RQVHQV�GDU�EHU��GD��WHFKQL�VFKH�$XVEDXPD�QDKPHQ� LP�$X�HQEHUHLFK�N�QIWLJ�]X�XQWHUODVVHQ�E]Z��DXI�6RQGHUIDOOH�]X�EHVFKUlQNHQ�VLQG��QLFKW�DEHU�HLQH�(LQLJXQJ�DXI�GLH�=LHOH�XQG�3ULRULWlWHQ��QDFK�GHQHQ�VLFK�GLH�:DVVHUZLUWVFKDIW�LQ�%H]XJ�DXI�GLH )OLH�JHZlVVHU�]X�ULFKWHQ�KDW��'DV�+HVVLVFKH�:DVVHUJHVHW]�]lKOW�]ZDU�HLQH�$Q]DKO�YRQ�=LHOHQ�DXI��GLH�PLW�+LOIH�YRQ�8QWHUKDOWXQJV�PD�QDKPHQ� YHUZLUNOLFKW� ZHUGHQ� VROOHQ�� =LHOYRUJDEH� LVW� GLH� (UKDOWXQJ� XQG� )|UGHUXQJ�IROJHQGHU� *HZlVVHUIXQNWLRQHQ�� GHU� |NRORJLVFKHQ� )XQNWLRQHQ�� GHU� )XQNWLRQHQ� I�U� GLH�+RFKZDVVHUDEI�KUXQJ�� GLH� 6FKLIIDKUW�� GLH� )LVFKHUHL�� GLH� (QHUJLHYHUVRUJXQJ� XQG� GLH�(UKROXQJ��'D�GLH�*HZlVVHUIXQNWLRQHQ�QXU�DXIJH]lKOW�ZHUGHQ��DXI�GLH�]ZLVFKHQ�HLQ]HO�QHQ�7HLO]LHOHQ� EHVWHKHQGHQ�=LHONRQIOLNWH� DEHU� QLFKW� HLQJHJDQJHQ�ZLUG� XQG� NHLQH�=LHO�KLHUDUFKLH�DXIJHVWHOOW�ZLUG��HUJLEW�VLFK�DXV�GHP�+HVVLVFKHQ�:DVVHUJHVHW]�NHLQH�NRQNUHWH�+DQGOXQJVDQZHLVXQJ�

5HDNWLRQHQ�YRQ�6HLWHQ�GHV�:DVVHUEDXV�DXI�GLH�.ULWLN
$OV�5HDNWLRQ�DXI�GLH�.ULWLN�DQ�GHQ�VFKlGOLFKHQ�:LUNXQJHQ GHV�NRQYHQWLRQHOOHQ�*HZlV�VHUDXVEDXV�DXI�GHQ�1DWXUKDXVKDOW�VLQG�YRQ�6HLWHQ�GHV�:DVVHUEDXV�9HUIDKUHQ�HQWZLFNHOW�ZRUGHQ�� GLH� GLH�0lQJHO� GHV� NRQYHQWLRQHOOHQ� *HZlVVHUDXVEDXV� ZLH� JHUDGH� /LQLHQI�K�UXQJ�� HLQI|UPLJHU� 7UDSH]�4XHUVFKQLWW� XQG� PDQJHOQGHU� *HK|O]EHZXFKV� YHUPHLGHQ��JOHLFK]HLWLJ�DEHU�GLH�JOHLFKHQ�9RUJDEHQ�HLQKDOWHQ��ZLH�GHU�NRQYHQWLRQHOOH�*HZlVVHUDXV�EDX��'HU�]X�GLHVHP�=ZHFN�YRQ�GHQ�:DVVHUEDXHUQ�YHUZHQGHWH�Ä.XQVWJULII³�EHVWHKW� LP�ZHVHQWOLFKHQ� GDULQ�� GLH� *HZlVVHUEHWWHQ� VR� ZHLW� ]X� YHUEUHLWHUQ�� GD�� HLQ� 8IHUEHZXFKV���
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PLW�KRFKZDFKVHQGHQ�.UlXWHUQ�XQG�PLW�*HK|O]HQ�P|JOLFK�ZLUG��RKQH�GD��GHU�+RFKZDV�VHUDEIOX��VR�EHHLQWUlFKWLJW�Z�UGH��GD��GLH�*HIDKU�YRQ�hEHUIOXWXQJHQ�EHVW�QGH��*OHLFK�]HLWLJ�ZHUGHQ�/LQLHQI�KUXQJ�XQG�4XHUVFKQLWW� LQ�$QOHKQXQJ�DQ�GLH�QDW�UOLFKHQ�9HUKlOW�QLVVH�DEZHFKVOXQJVUHLFK�JHVWDOWHW�
,Q�+HVVHQ� VLQG� ]XU� =HLW�PHKUHUH� 3URMHNWH� ]XU�8PJHVWDOWXQJ� YRQ� NRQYHQWLRQHOO� DXVJH�EDXWHQ�*HZlVVHUVWUHFNHQ�QDFK�GLHVHP�9HUIDKUHQ�LQ�3ODQXQJ��VR�HWZD�LP�(LQ]XJVJHELHW�GHU�1LGGD�

1HXH�UHFKWOLFKH�=LHOYRUJDEHQ�I�U�GLH�:DVVHUZLUWVFKDIW
'D�VRZRKO�LP�:DVVHUKDXVKDOWVJHVHW]�GHV�%XQGHV�DOV�DXFK�LP�+HVVLVFKHQ�:DVVHUJHVHW]�HLQGHXWLJH�=LHOYRUJDEHQ�I�U�GLH�)OLH�JHZlVVHUXQWHUKDOWXQJ�IHKOHQ��HUODXEHQ�GLH�*HVHW]H�GLH� ,QWHUSUHWDWLRQ��PLW�GHQ�EHVFKULHEHQHQ�0D�QDKPHQ��GLH�DOV�ÄQDWXUQDKHU�:DVVHUEDX³�EH]HLFKQHW� ZHUGHQ�� ZHUGH� GHQ� )RUGHUXQJHQ� QDFK� HLQHP� QDWXUQDKHQ� *HZlVVHU]XVWDQG�HQWVSURFKHQ��'LHVH� ,QWHUSUHWDWLRQ�JHKW�YRQ�GHU�$QQDKPH�DXV��GXUFK�GLH�*HVHW]H�ZHUGH�OHGLJOLFK� HLQH�)HVWOHJXQJ� DXI� EHVWLPPWH�ZDVVHUEDXOLFKH�9HUIDKUHQ�JHWURIIHQ� � QlPOLFK�DXI� QDWXUQDKH� 9HUIDKUHQ� ��� GLH� ELVKHULJHQ�� I�U� GHQ� NRQYHQWLRQHOOHQ� *HZlVVHUDXVEDX�JHOWHQGHQ� =LHOYRUJDEHQ� NRQQWHQ� DEHU� XQYHUlQGHUW�ZHLWHUEHVWHKHQ�� =XPLQGHVW� I�U� 6�G�KHVVHQ� LVW� GLHVH� *HVHW]HVDXVOHJXQJ� GXUFK� HLQGHXWLJH� )HVWOHJXQJHQ� LP� 5HJLRQDOHQ�5DXPRUGQXQJVSODQ� QLFKW� PHKU� ]XOlVVLJ�� +LHU� ZHUGHQ� LP� *HJHQVDW]� ]XP� +HVVLVFKHQ�:DVVHUJHVHW]�GLH�=LHOH�I�U�GLH�:DVVHUZLUWVFKDIW�QLFKW�QXU�JHQDQQW��VRQGHUQ�DXFK�LQ�HLQH�HLQGHXWLJH� 5DQJIROJH� JHVWHOOW�� VRZHLW� VLH�PLWHLQDQGHU� LQ� .RQIOLNW� VWHKHQ�� (V� ZLUG� IRO�JHQGHV�IHVWJHOHJW�
Ä1HEHQ� GHP�$VSHNW� GHV�+RFKZDVVHUVFKXW]HV� LVW� HLQ� RSWLPDOHU�1XW]HQ� I�U� GHQ�1DWXU�KDXVKDOW� ZLH� *UXQGZDVVHUDQUHLFKHUXQJ�� (UKDOWXQJ� YRQ� ZHUWYROOHQ� /HEHQVUlXPHQ� HWF����]X� HU]LHOHQ�� 8P� GLH� +RFKZDVVHUVLWXDWLRQ� QLFKW� ]X� YHUVFKlUIHQ�� LVW� GLH� (UKDOWXQJ� YRQ�QDW�UOLFKHQ� )HXFKW� XQG� hEHUVFKZHPPXQJVJHELHWHQ� VRZLH� YRQ� QDW�UOLFKHQ�*HZlVVHU�OlXIHQ�YRUUDQJLJ��'LHVH�%HUHLFKH�VLQG�GDKHU�YRQ�MHJOLFKHU�,QDQVSUXFKQDKPH�� LQVEHVRQ�GHUH�YRQ�%HEDXXQJ�� IUHL]XKDOWHQ��hEHUVFKZHPPXQJVJHELHWH�VLQG�JHVHW]OLFK�IHVWJHVHW]W�RGHU� GXUFK� LKUH� QDW�UOLFKHQ� *UHQ]HQ� EHVWLPPW�� 0|JOLFKNHLWHQ� GHU� 5�FNI�KUXQJ� YRQ�EHJUDGLJWHQ�:DVVHUOlXIHQ�XQG�EHVHLWLJWHQ�hEHUVFKZHPPXQJVJHELHWHQ�LQ�HLQHQ�QDWXUQD�KHQ�=XVWDQG��5HQDWXULHUXQJ��VLQG�]X�SU�IHQ�XQG�]X�UHDOLVLHUHQ�
*HZlVVHUDXVEDX� OHGLJOLFK� DOV� $XVJOHLFK� IHKOHQGHQ� 5�FNKDOWHUDXPHV� RGHU� DOV� UHLQHU�+RFKZDVVHUVFKXW]� LVW� JUXQGVlW]OLFK� XQ]XOlVVLJ��*HZlVVHU� G�UIHQ�YRUZLHJHQG�QXU�QRFK�LQQHUKDOE� YRQ� 2UWVODJHQ� ]X� GHUHQ� 6FKXW]� RGHU� ]XU� %HVHLWLJXQJ� GHILQLHUWHU� (QJVWHOOHQ�DXVJHEDXW�ZHUGHQ�³
'LH�=LHOYRUJDEHQ�GHV�NRQYHQWLRQHOOHQ�*HZlVVHUDXVEDXV�� )HVWOHJXQJ�GHU�*HZlVVHUXIHU�XQG� YROOVWlQGLJH� $EI�KUXQJ� GHU� +RFKZDVVHU� LP� *HZlVVHUEHWW� � ZHUGHQ� KLHU� I�U� GHQ�$X�HQEHUHLFK�HLQGHXWLJ�DX�HU�.UDIW�JHVHW]W��$Q� LKUH�6WHOOH�KDW�GLH�*HZlKUOHLVWXQJ�GHU�
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)XQNWLRQVIlKLJNHLW� GHU� )OLH�JHZlVVHU� I�U� GLH� *UXQGZDVVHUDQUHLFKHUXQJ�� DOV� /HEHQV�UDXP� I�U� GLH� 3IODQ]HQ� XQG� 7LHUZHOW� XQG� I�U� GHQ� +RFKZDVVHUVFKXW]� ]X� WUHWHQ�� 8QWHU�+RFKZDVVHUVFKXW]� ZLUG� KLHU� QLFKW� ZLH� EHLP� NRQYHQWLRQHOOHQ� *HZlVVHUDXVEDX� GLH�+RFKZDVVHUIUHLOHJXQJ� GHU�*HZlVVHUDXHQ� YHUVWDQGHQ�� VRQGHUQ� GLH� (UKDOWXQJ� XQG�:LH�GHUJHZLQQXQJ� YRQ� 5HWHQWLRQVUDXP�� XP� GDV� $XIODXIHQ� YRQ�+RFKZDVVHUZHOOHQ� ]X� YHU�PHLGHQ��ZLH�HV�EHL�NRQYHQWLRQHOOHP�*HZlVVHUDXVEDX�GXUFK�GLH�%HVFKOHXQLJXQJ�GHV�$E�IOXVVHV�HLQWULWW�
'HQ� 9RUJDEHQ� GHV� 5HJLRQDOHQ� 5DXPRUGQXQJVSODQV� 6�GKHVVHQ� ZlUH� DXV� 1DWXUVFKXW]�VLFKW� OHGLJOLFK� KLQ]X]XI�JHQ�� GD�� GLH� I�U� GLH� =XNXQIW� JHWURIIHQHQ� )HVWOHJXQJHQ� ]XP�)OLH�JHZlVVHUDXVEDX�DXFK�NRQVHTXHQW�DXI�GLH�EHVWHKHQGHQ�$XVEDXVWUHFNHQ�DQJHZHQGHW�ZHUGHQ�VROOWHQ��GDV�KHL�W�GLH�*HZlVVHU�VROOWHQ�DX�HUKDOE�GHU�2UWVODJHQ��EHUDOO�VR�U�FN�JHEDXW�ZHUGHQ�� GD�� GLH�*HZlVVHUG\QDPLN� VLFK�ZHLWJHKHQG� XQJHVW|UW� HQWZLFNHOQ� NDQQ�XQG�GLH�SHULRGLVFKH�hEHUIOXWXQJ�GHU�$XHQ�ZLHGHU�P|JOLFK�ZLUG�

=X�UHQDWXULHUHQGH�)OLH�JHZlVVHUVWUHFNHQ
(V� NDQQ� GDYRQ� DXVJHJDQJHQ� ZHUGHQ�� GD�� GLH� 5HQDWXULHUXQJ� GHU� )OLH�JHZlVVHU� XQWHU�(LQVFKOX�� GHU� ]XJHK|ULJHQ� $XHQ� VRZRKO� LP� ,QWHUHVVH� GHV� 1DWXUVFKXW]HV� DOV� DXFK� LP�ZLUWVFKDIWOLFKHQ� ,QWHUHVVH� GHU� $OOJHPHLQKHLW� OLHJW�� 8P� GHU� gIIHQWOLFKNHLW� GHQ� ZLUW�VFKDIWOLFKHQ� 1XW]HQ� GLHVHU� 0D�QDKPH� YHUGHXWOLFKHQ� ]X� N|QQHQ�� ZlUH� HLQH� IXQGLHUWH�.RVWHQ�1XW]ZHUW�$QDO\VH� Z�QVFKHQVZHUW�� (LQH� VROFKH� $QDO\VH� P��WH� GLH� (UWUlJH�JHJHQZlUWLJHU� 1XW]XQJHQ� LP� $XHQEHUHLFK� XQG� GLH� YRQ� GLHVHQ� 1XW]XQJHQ� XQG� GHQ�GXUFKJHI�KUWHQ� $XVEDXPD�QDKPHQ� DXVJHKHQGHQ� )ROJHZLUNXQJHQ� GHQ� HQWVSUHFKHQGHQ�(UWUlJHQ�XQG�)ROJHZLUNXQJHQ�LP�SURMHNWLHUWHQ��UHQDWXULHUWHQ�=XVWDQG�JHJHQ�EHUVWHOOHQ��$XV�GLHVHU�$QDO\VH�ZlUH�DXFK�DE]XOHLWHQ��ZHOFKH�*HZlVVHUDEVFKQLWWH�DXV�.RVWHQJU�Q�GHQ�YRQ�GHU�5HQDWXULHUXQJ�DXVJHVFKORVVHQ�ZHUGHQ�P�VVHQ�
1DFK�GHQ�ELVKHU�YRUOLHJHQGHQ�,QIRUPDWLRQHQ��EHUVWHLJHQ�GLH�6FKlGHQ��GLH�GXUFK�LQWHQ�VLYH�� JUXQGZDVVHUVFKlGOLFKH� ODQGZLUWVFKDIWOLFKH� 1XW]XQJHQ� XQG� *HZlVVHUDXVEDX� LP�1DWXUKDXVKDOW� XQG� I�U� GLH� 7ULQNZDVVHUJHZLQQXQJ� HQWVWHKHQ�� EHL� ZHLWHP� GLH� HUZLUW�VFKDIWHWHQ�(UWUlJH��,P�,QWHUHVVH�GHV�*HPHLQZRKOV�PX��GLH�ODQGZLUWVFKDIWOLFKH�3URGXN�WLRQ�LQ�GHQ�$XHQEHUHLFKHQ�GDKHU�DXI�GLH�(UIRUGHUQLVVH�GHU�*HZlVVHUUHQDWXULHUXQJ�DEJH�VWLPPW� ZHUGHQ�� 'HU� 6FKXW]� ODQGZLUWVFKDIWOLFKHU� 3URGXNWLRQVIOlFKHQ� YRU� +RFKZDVVHU�NDQQ� GHPQDFK� NHLQ� *UXQG� VHLQ� I�U� GLH� %HLEHKDOWXQJ� DXVJHEDXWHU� *HZlVVHUVWUHFNHQ��/HGLJOLFK� I�U� EHVWHKHQGH� 6LHGOXQJVIOlFKHQ� NDQQ� GLH� 1RWZHQGLJNHLW� YRQ� +RFKZDVVHU�VFKXW]PD�QDKPHQ�EHL�HLQHU�$EZlJXQJ�YRQ�.RVWHQ�XQG�1XW]ZHUW�DQJHQRPPHQ�ZHUGHQ��'LHV�EHGHXWHW�DEHU�QLFKW�XQEHGLQJW��GD��GHU�$XVEDX�GHV�MHZHLOV�DQJUHQ]HQGHQ�)OLH�JH�ZlVVHUV� HUIRUGHUOLFK�ZLUG�� GD� GLH�0|JOLFKNHLW� EHVWHKW�� 6LHGOXQJVIOlFKHQ� GXUFK�(LQGHL�FKXQJ� YRU� hEHUVFKZHPPXQJHQ� ]X� VFK�W]HQ�� ZDV� DXV� |NRORJLVFKHU� 6LFKW� YRU]X]LHKHQ��LVW�



��
6FKZHUSXQNW�GHU�5HQDWXULHUXQJVPD�QDKPHQ
%HL� GHP�EHVFKULHEHQHQ�5HQDWXULHUXQJVNRQ]HSW� OLHJW�GHU�6FKZHUSXQNW�GHU�0D�QDKPHQ�QLFKW� EHL� GLUHNWHQ� (LQJULIIHQ� DP�0LWWHOZDVVHUEHWW�� VRQGHUQ� EHL� GHU� %HUHLWVWHOOXQJ� YRQ�5HWHQWLRQVUDXP� LP� $XHQEHUHLFK�� 'LH� 1HXJHVWDOWXQJ� GHV� *HZlVVHUEHWWV� QDFK� GHU� (QW�IHUQXQJ� YRQ� $XVEDXYRUULFKWXQJHQ� NDQQ� EHL� GLHVHP� 9RUJHKHQ� ZHLWJHKHQG� GHU� $UEHLW��GHV�)OLH�JHZlVVHUV��EHUODVVHQ�ZHUGHQ�
(LQH�6FKO�VVHOVWHOOXQJ�QLPPW�LQ�GLHVHU�.RQ]HSWLRQ�GLH�/DQGZLUWVFKDIW�DOV�GHU�ZLFKWLJVWH�1XW]HU� YRQ� $XHQIOlFKHQ� HLQ�� 'LH� LQ� GHQ� $XHQEHUHLFKHQ� ZLUWVFKDIWHQGHQ� /DQGZLUWH�P�VVHQ�I�U�HLQH�$EVWLPPXQJ�LKUHU�3URGXNWLRQVZHLVH�DXI�GLH�(UIRUGHUQLVVH�GHU�5HQDWX�ULHUXQJ�JHZRQQHQ�ZHUGHQ�� VR�ZHLW� GLHV�QLFKW�GHU�)DOO� LVW��$FNHUODQG�PX�� LQ�*U�QODQG�XPJHZDQGHOW�ZHUGHQ��'LH�'�QJXQJ� GHV�*U�QODQGV� LVW� ZHJHQ� GHV� JHULQJHQ�1lKUVWRII�HQW]XJV�GXUFK�GLH�:LHVHQ� RGHU�:HLGHQXW]XQJ�QDFK�0|JOLFKNHLW�JDQ]�HLQ]XVWHOOHQ�RGHU�DXI�JHULQJH�*DEHQ�]X�EHVFKUlQNHQ�
8P� GLH�8PVWHOOXQJ� DXI� H[WHQVLYH�*U�QODQGQXW]XQJ� UHQWDEHO� XQG� DWWUDNWLY� ]X�PDFKHQ��P�VVHQ�GLH�)RUGHUEHWUlJH�LP�5DKPHQ�GHV�EHVWHKHQGHQ�KHVVLVFKHQ�*U�QODQG�)|UGHUSUR�JUDPPV� HUK|KW� ZHUGHQ�� :HJHQ� GHU� EHVRQGHUHQ� %HGHXWXQJ� GHU� :LHVHQQXW]XQJ� LP�$XHQEHUHLFK�ZlUH� HV�Z�QVFKHQVZHUW�� I�U�GLH�H[WHQVLYH�%HZLUWVFKDIWXQJ�YRQ�$XHQZLH�VHQ�EHVRQGHUH�� HUK|KWH�)|UGHUPLWWHO� ]X� JHZlKUHQ��$OV�ZHLWHUH�0D�QDKPH�ZLUG�YRUJH�VFKODJHQ�� HLQ� 9HUPDUNWXQJVNRQ]HSW� I�U� GLH� 3URGXNWH� DXV� GHU� H[WHQVLYHQ� *U�QODQGEH�ZLUWVFKDIWXQJ�HQWZLFNHOQ�]X� ODVVHQ��*UXQGJHGDQNH�GLHVHV�9HUPDUNWXQJVNRQ]HSWV�VROOWH�HV�VHLQ��GHQ�9HUEUDXFKHUQ�VRZRKO�GLH�EHVRQGHUH�4XDOLWlW�GHU�HU]HXJWHQ�1DKUXQJVPLWWHO�DOV� DXFK� GLH� EHVRQGHUH�8PZHOWYHUWUlJOLFKNHLW� GHU�3URGXNWLRQVZHLVH� XQG� LKUHQ�%HLWUDJ�]XU�(UKDOWXQJ� HLQHU� LQWDNWHQ�.XOWXUODQGVFKDIW� ]X� YHUPLWWHOQ��'DGXUFK�ZLUG� HV�P|JOLFK�VHLQ�� GHQ� $EVDW]� GHU� HU]HXJWHQ� 3URGXNWH� ]X� JDUDQWLHUHQ� XQG� HLQHQ� K|KHUHQ� 3UHLV� ]X�HU]LHOHQ�� *OHLFK]HLWLJ� LVW� GLHV� GLH� EHVWH� 0|JOLFKNHLW�� GLH� %HY|ONHUXQJ� LQVJHVDPW� I�U�5HQDWXULHUXQJVPD�QDKPHQ�]X�LQWHUHVVLHUHQ�XQG�]X�HQJDJLHUHQ�

&KDQFHQ�I�U�GLH�5HDOLVLHUXQJ�GHV�5HQDWXULHUXQJVNRQ]HSWV
'LH� SROLWLVFKHQ� 9RUDXVVHW]XQJHQ� I�U� GLH� 'XUFKI�KUXQJ� GHU� JHQDQQWHQ� )|UGHUPD�QDK�PHQ� VLQG� GHU]HLW� J�QVWLJ�� ,Q� GHU� $JUDUSROLWLN� KDW� VLFK� PLWWOHUZHLOH� GLH� (UNHQQWQLV�GXUFKJHVHW]W��GD��GLH�ELVKHULJH��DXI�3UHLVVW�W]XQJHQ�EHUXKHQGH�)|UGHUSROLWLN�GXUFK�GLH�DXVJHO|VWHQ�$QUHL]H�]X�5DWLRQDOLVLHUXQJ�XQG�0DVVHQSURGXNWLRQ�VFKlGOLFK�DXI�GLH�QDW�U�OLFKHQ�/HEHQVJUXQGODJHQ�JHZLUNW�KDW�� ,Q�DEVHKEDUHU�=HLW�ZLUG�HV�GDKHU�GLH�JHZRKQWHQ��KRKHQ�6XEYHQWLRQHQ�I�U�GLH�/DQGZLUWVFKDIW�XQDEKlQJLJ�YRQ�GHU�3URGXNWLRQVIRUP�QLFKW�PHKU� JHEHQ�� 'LH� )|UGHUPLWWHO� ZHUGHQ� N�QIWLJ� DQ� GLH� (LQKDOWXQJ� YRQ�$XIODJHQ� EH]LH�KXQJVZHLVH�DQ�EHVWLPPWH�/HLVWXQJHQ�I�U�GLH�(UKDOWXQJ�ZHUWYROOHU�/HEHQVUlXPH�I�U�GLH�3IODQ]HQ� XQG� 7LHUZHOW� XQG� I�U� GLH� (UKDOWXQJ� GHU� .XOWXUODQGVFKDIW� JHNQ�SIW� ZHUGHQ��



��
$X�HUGHP� ZLUG� GXUFK� YHUVWlUNWH� %HVWHXHUXQJ� YRQ� $JUDUFKHPLNDOLHQ� XQG� YHUVFKlUIWH�$QZHQGXQJVEHVFKUlQNXQJHQ�I�U�GLHVH�3URGXNWLRQVPLWWHO�GLH�:HWWEHZHUEVIlKLJNHLW�YRQ�3URGXNWHQ��GLH�RKQH�FKHPLVFKH�+LOIVPLWWHO�HU]HXJW�ZXUGHQ��]XQHKPHQ�
1DFK�GHP�(QWZXUI�]XU�bQGHUXQJ�GHV�%XQGHVQDWXUVFKXW]JHVHW]HV�VLQG�LQ�=XNXQIW�LQ�GHQ�)HOGIOXUHQ�%LRWRSYHUEXQGV\VWHPH�]X�HUKDOWHQ�RGHU�� VRZHLW� HUIRUGHUOLFK�� ]X�HQWZLFNHOQ��6LH� VROOHQ� QDFK� /DJH�� *U|�H� XQG� %HVFKDIIHQKHLW� GHQ� $XVWDXVFK� XQG� GLH� $XVEUHLWXQJ��YRQ� 7LHUHQ� XQG� 3IODQ]HQ� JHPl�� LKUHQ� DUWVSH]LILVFKHQ� %HG�UIQLVVHQ� HUP|JOLFKHQ�� $OV�OLQHDUHQ�/DQGVFKDIWVVWUXNWXUHQ�NRPPW�GHQ�)OLH�JHZlVVHUQ�HLQVFKOLH�OLFK�GHU�$XHQ�HLQH�KHUYRUUDJHQGH�%HGHXWXQJ�I�U�GLH�:DQGHUXQJ�YRQ�2UJDQLVPHQ�]X��6LH�N|QQHQ�GDKHU�DOV�GLH�ZLFKWLJVWHQ�(OHPHQWH� GHU� ]X� HUKDOWHQGHQ�RGHU� ]X� HQWZLFNHOQGHQ�%LRWRSYHUEXQGV\�VWHPH�DQJHVHKHQ�ZHUGHQ�� ,KUH�(UKDOWXQJ�XQG�:LHGHUJHZLQQXQJ� LVW�GHPQDFK�DXFK�HLQH�)RUGHUXQJ�GHV�N�QIWLJHQ�%XQGHVQDWXUVFKXW]JHVHW]HV�
%HL� %HWUDFKWXQJ� GHU� DNWXHOOHQ� (QWZLFNOXQJHQ� LP� %HUHLFK� GHV� 1DWXUVFKXW]HV� XQG� GHU��$JUDUSROLWLN�]HLJW�VLFK��GD��DXI�EHLGHQ *HELHWHQ�GDUDQ�JHDUEHLWHW�ZLUG��GLH�5DKPHQEH�GLQJXQJHQ�I�U�HLQH�QDWXUVFKRQHQGH�/DQGQXW]XQJ�]X�HUDUEHLWHQ��LQ�GLH�VLFK�GDV�EHVFKULH�EHQH�5HQDWXULHUXQJVNRQ]HSW�QDKWORV�HLQI�JW�
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