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LP� *HELHW� ELV� ]XP� %HJLQQ� XQVHUHV� -DKUKXQGHUWV� NDXP� $QZHQGXQJ�� Ä-DXFKH� ZDU� ]X��(QGH�GHV�YRULJHQ� -DKUKXQGHUWV� LP�:HVWHQ�+HVVHQV�QRFK�ZHQLJ�EHDFKWHW��0DQ� OLH�� VLH�KlXILJ� LQ� GLH� 0LVWH� ODXIHQ�� ZR� VLH� XQJHQXW]W� LP� %RGHQ� YHUVLFNHUWH�� (UVW� PLW GHU�-DKUKXQGHUWZHQGH� EHJDQQ� PDQ� DOOJHPHLQ� ���� PLW� GHP� %DX� YRQ� -DXFKHJUXEHQ³� �6WROOH����������II����6HLW�GHP�DXVJHKHQGHQ�����-DKUKXQGHUW�VLQG�LP�*HELHW�YHUHLQ]HOW�:LHVHQ�PLW� 7KRPDVPHKO� JHG�QJW�ZRUGHQ��1HQQHQVZHUWH�:LHVHQG�QJXQJ�PLW� 6WDOOPLVW��*�OOH�RGHU� 0LQHUDOG�QJHUQ� LVW� LP� *ODGHQEDFKHU� %HUJODQG� HUVW� LQ� GHQ� ��HU� -DKUHQ� GHV� ����-DKUKXQGHUWV� HLQJHI�KUW� ZRUGHQ�� ELV� KHXWH� EOLHE� DEHU� HLQ� HUKHEOLFKHU� 7HLO� GHU�:LHVHQ�XQJHG�QJW�RGHU�ZXUGH�QXU�HSLVRGLVFK�VFKZDFK�JHG�QJW�$OV�HLQH�ZHVHQWOLFKH�9HUEHVVHUXQJ�GHU�:LHVHQZLUWVFKDIW�ZXUGH�GDJHJHQ�GLH�:LHVHQEH�ZlVVHUXQJ� HUIDKUHQ�� 6LH� ZLUG� LQ� 'HXWVFKODQG� VHLW� GHP� ���� -DKUKXQGHUW� SUDNWL]LHUW����6WROOH� ������� IDQG� LQ� GHQ� KHVVLVFKHQ�0LWWHOJHELUJHQ� DEHU� HUVW� VHLW� GHU�0LWWH� GHV� ����-DKUKXQGHUWV� EUHLWH� $QZHQGXQJ�� 'LH� )|UGHUXQJ� GHU� :LHVHQEHZlVVHUXQJ� GXUFK� GLH�/DQGHVKHUUHQ�LQ�GLHVHU�=HLW�OLH��GHQ�5DXP�*ODGHQEDFKHU�%HUJODQG�� 6DXHUODQG�]X�HLQHP�GHU� YLHU� EHGHXWHQGVWHQ�=HQWUHQ�GHU�:lVVHUZLHVHQ� LQ�0LWWHOHXURSD�ZHUGHQ��QHEHQ�GHP�6FKZDU]ZDOG��GHP�%D\HULVFKHQ�:DOG�XQG�GHP�1RUGGHXWVFKHQ�7LHIODQG�LP�*HELHW�YRQ�%UHPHQ��YHUJOHLFKH�7UROO�LQ�%|KP�������$QOD��]XU�XPIDVVHQGHQ�:LHVHQEHZlVVHUXQJ�ZDU�GDV�Ä:LHVHQNXOWXUJHVHW]³���GDV�/XGZLJ�,,�� ����� I�U� GDV�*UR�KHU]RJWXP�+HVVHQ� HUOLH��� XP� GLH�9HUEHVVHUXQJ�GHU�:LHVHQZLUW�VFKDIW�]X�EHZLUNHQ��=HOOHU��������(V�XPID�W�9RUVFKULIWHQ�I�U�GLH�3ODQXQJ�YRQ�%HZlVVH�UXQJVDQODJHQ�HEHQVR�ZLH�5HJHOXQJHQ�]XU�%HLOHJXQJ�YRQ�6WUHLWHUHLHQ�XQWHU�GHQ�*UXQG�HLJHQW�PHUQ��GLH�ZRKO�RIW�HLQ�+LQGHUQLV�EHL�GHU�(LQULFKWXQJ�YRQ�%HZlVVHUXQJVDQODJHQ�ZDUHQ�� ,P�=XJH�GLHVHV�*HVHW]HV�ZXUGHQ�ELV������ LP�8QWHUVXFKXQJVJHELHW� LQ�)HOOLQJV�KDXVHQ�� 5RGKHLP�� %LVFKRIIHQ�� 1LHGHUZHLGEDFK�� 5XQ]KDXVHQ� XQG� .|QLJVEHUJ� JU|�HUH�%HZlVVHUXQJVDQODJHQ�I�U�MHZHLOV����ELV����KD�:LHVHQ�HLQJHULFKWHW��=HOOHU��������GLH�LQ�GHU�)ROJH]HLW�LP�JHVDPWHQ�8QWHUVXFKXQJVJHELHW�HUKHEOLFK�DXVJHGHKQW�ZXUGHQ�(V�NDPHQ�LP�*ODGHQEDFKHU�%HUJODQG�]ZHL�)RUPHQ�GHU�:LHVHQEHZlVVHUXQJ�]XU�$QZHQ�GXQJ��GLH�5LHVHOEHZlVVHUXQJ�DQ�+lQJHQ�PLW�PHKU�DOV�����1HLJXQJ�XQG�GLH�6WDXEHZlV�VHUXQJ�DXI�GHQ�7DOE|GHQ��'LH�5LHVHOEHZlVVHUXQJ�ZXUGH�DE�2NWREHU�RGHU�1RYHPEHU�ELV�]XP� )URVW� XQG� HUQHXW� LP� )U�KMDKU� QDFK� GHU� 6FKQHHVFKPHO]H� YRUJHQRPPHQ� �6WROOH��������,Q�GLHVHQ�=HLWHQ�ZXUGHQ�GLH�+DQJZLHVHQ�QDFK�0|JOLFKNHLW�DOOH���7DJH�VWXQGHQ�ZHLVH� EHZlVVHUW� �=HOOHU� �������'LH�6WDXEHZlVVHUXQJ�SUDNWL]LHUWH�PDQ� LP�:LQWHU�ZlK�UHQG� GHU� 9HJHWDWLRQVSDXVH�� GDEHL� ZXUGHQ� GLH� )OlFKHQ� I�U� OlQJHUH� =HLW� XQWHU� :DVVHU�JHVHW]W��%HL�VWUHQJHU�.lOWH�IURUHQ�GLH��EHUVFKZHPPWHQ�:LHVHQ�]X�XQG�GLHQWHQ�GHQ�.LQ�GHUQ� ]XP� 6FKOLWWVFKXKODXIHQ�� 'LH� :LUNXQJ� GHU� %HZlVVHUXQJ� GHV� *U�QODQGHV� ODJ� LQ�HLQHU�6WHLJHUXQJ�GHU�:XFKVOHLVWXQJ�GXUFK� OX[XULHUWH�:DVVHUYHUVRUJXQJ�� LQ�HLQHU� OHLFK�WHQ� '�QJXQJ� GXUFK� PLWJHI�KUWH� 6FKZHPPVWRIIH� �EHVRQGHUV� ZR� ]XU� %HZlVVHUXQJ� GDV�QDFK�5HJHQIlOOHQ�DXV�6LHGOXQJHQ�XQG�YRQ�GHQ�:HJHQ�DEIOLH�HQGH�:DVVHU�9HUZHQGXQJ�IDQG��XQG� LQ�GHU�9HUOlQJHUXQJ�GHU�9HJHWDWLRQVSHULRGH�� LQGHP�GDV�:DVVHU� LP�)U�KMDKU�GHQ�%RGHQ�HUZlUPWH�=XP�(UIROJ�GHU�:LHVHQEHZlVVHUXQJ�LP�*ODGHQEDFKHU�%HUJODQG�QDFKIROJHQG�GUHL�$XV�]�JH� DXV� ]HLWJHQ|VVLVFKHQ� %HULFKWHQ� YRQ� %�UJHUPHLVWHUQ� QDFK� GHQ� HUVWHQ� -DKUHQ� GHU�%HZlVVHUXQJ� �DXV�=HOOHU� ������ ��� II����1LHGHUZHLGEDFK�� Ä'LH�]XU�%HZlVVHUXQJ�HLQJH�ULFKWHWH� :LHVHQ�$QODJH� HQWKlOW� ���� 0RUJHQ�� ZHOFKH� IU�KHU� QLFKW� LP� EHVWHQ� =XVWDQG�



��
ZDUHQ�� GXUFK�GLH�%HZlVVHUXQJ�KDW� VLFK� DEHU� GHU�(UWUDJ��ZLH�DXFK�GHU�*UXQGZHUWK�GHU�:LHVHQ�XP�����7KHLO�JHKREHQ�³�)HOOLQJVKDXVHQ��Ä'LH�KLHU�]XU�%HZlVVHUXQJ�HLQJHULFK�WHWHQ�:LHVHQ�KDWWHQ�RKQJHIlKU��������0RUJHQ��ZHOFKH�IU�KHUKLQ�LQ�VFKOHFKWHP�=XVWDQG�ZDUHQ���� 'XUFK� GLH� QXQ� HLQJHULFKWHWH� %HZlVVHUXQJ� NDQQ� PDQ� DQQHKPHQ�� GD�� DQ� GHQ�PHLVWHQ� 6WHOOHQ� VLFK GHU� (UWUDJ� XP� ���� DXFK� XP� GLH� +lOIWH� JHKREHQ� KDW�� REZRKO� GLH�:lVVHUXQJ�QXU� LP�)U�KMDKU�XQG�+HUEVW�VWDWWILQGHQ�NDQQ��ZHLO�VLFK�GDV�:DVVHU�DXV�GHQ�4XHOOHQ�HUJLEW��ZHOFKH�LP�6RPPHU�YHUWURFNQHQ�³�5RGKHLP��Ä'LH�*HPDUNXQJ�5RGKHLP�HQWKlOW� ����0RUJHQ�:LHVHQ�� KLHUYRQ� LVW� ���� GXUFK� %HZlVVHUXQJ� YHUEHVVHUW� ZRUGHQ����'HU� (UWUDJ� GLHVHU� :LHVHQ� ZDU� YRU� GHU� %HZlVVHUXQJ� GXUFKVFKQLWWOLFK� SHU� 0RUJHQ� �����&WU�� +HX� XQG� �� &WU�� *UXPPHW�� 'XUFK� GLH� %HZlVVHUXQJ� KDW� VLFK� GHU� (UWUDJ� GXUFK�VFKQLWWOLFK�SHU�0RUJHQ�XP���&WU��JHKREHQ�³(LQ]HOKHLWHQ�]XU�:LHVHQEHZlVVHUXQJ�N|QQHQ�KLHU�QLFKW�DXVJHI�KUW�ZHUGHQ��VLH�VLQG�EHL�=HOOHU� ��������0XFNHQKLUQ� �������� DXVI�KUOLFK� DXFK� EHL� 6WUHFNHU� ������� QDFK]XOHVHQ��'LH� :lVVHUZLHVHQZLUWVFKDIW� ZXUGH� EDOG� QDFK� GHP� =ZHLWHQ� :HOWNULHJ� LP� 8QWHUVX�FKXQJVJHELHW�HLQJHVWHOOW��DOV�KLVWRULVFKH�=HXJQLVVH�VLQG�YLHOHURUWV�QRFK�5HVWH�YRQ�6WDX�ZHKUHQ�XQG�*UDEHQV\VWHPHQ�HUKDOWHQ�'HU� 0lKWHUPLQ� I�U� GHQ� HUVWHQ� :LHVHQVFKQLWW� ZDU� �EHU� -DKUKXQGHUWH� IHVWJHOHJW�� XQG��QRFK�KHXWH�KDOWHQ�VLFK�LP�8QWHUVXFKXQJVJHELHW�YLHOH�%DXHUQ�DQ�GLH��EHUOLHIHUWH�+HX]HLW��REZRKO�VLH�DXV�6LFKW�GHU�PRGHUQHQ�/DQGZLUWVFKDIW�VHKU�VSlW� OLHJW��$OV�6WLFKWDJ�I�U�GLH�+HXPDKG�JDOW� Ä-RKDQQL³��GHU����� -XQL� �%HLPERUQ�������6WROOH�������HLJHQH�%HIUDJXQ�JHQ��� YRQ� GHP� QXU� ZHQLJ� DEJHZLFKHQ� ZXUGH�� 'HU� *UXPPHWVFKQLWW� LP� 6RPPHU� ZDU�RIIHQVLFKWOLFK�QLFKW�GHUDUW�IHVWJHOHJW�'HU� WUDGLWLRQHOOH�+HXWHUPLQ� OLHJW� KLHU�ZLH� DQGHUQRUWV� VR�� GD�� GLH�:LHVHQEHVWlQGH� ]XU�0DKG�PD[LPDOHQ�$XIZXFKV�HUUHLFKW�KDEHQ��GLH�3IODQ]HQ�DEHU�QRFK�QLFKW�G�UU�ZHUGHQ��)�U�GLH�3K\WR]|QRVH�EHGHXWHW�GLHV��GD��IDVW�DOOH�$UWHQ�ELV�]XP�HUVWHQ�6FKQLWW�]XU�%O�WH�JHNRPPHQ� VLQG�XQG� ]XPLQGHVW� HUVWH� UHLIH�)U�FKWH� HQWZLFNHOQ� NRQQWHQ�� GD�� LKQHQ�DOVR�HLQH�JHQHUDWLYH�5HSURGXNWLRQ�P|JOLFK�LVW��1XU�ZHQLJH�:LHVHQVLSSHQ�WUHLEHQ�LKUH�HUVWHQ�%O�WHQVWlQGH�LP�6RPPHU��GDUXQWHU�YRU�DOOHP�FKDUDNWHULVWLVFKH�$UWHQ�GHV�0ROLQLRQ�9HU�EDQGHV�� $XFK� GHUHQ� (QWZLFNOXQJV]\NOXV� LVW� JXW� LQ� GDV� WUDGLWLRQHOOH� 1XW]XQJVVFKHPD��HLQJHSD�W�'D�ELV�]XU�0LWWH�GHV�OHW]WHQ�-DKUKXQGHUWV�GLH�]XVDPPHQKlQJHQGHQ�:LHVHQIOlFKHQ�QLFKW�GXUFK�:HJH�HUVFKORVVHQ�ZDUHQ��KHUUVFKWH�)OXU]ZDQJ��'HU�%HJLQQ�XQG�$EODXI�GHU�+HX�PDKG� ZXUGH� YRP� 2UWVZLHVHQYRUVWDQG� EH]LHKXQJVZHLVH� YRQ� GHU� 2UWVZLHVHQSROL]HL��PHLVW� GHU� %�UJHUPHLVWHU�� DXVJHUXIHQ� XQG� JHUHJHOW�� 'HU�:LHVHQYRUVWDQG� KDWWH� ]XVDP�PHQ� PLW� GHP� )OXUVFK�W]� DXFK� GDU�EHU ]X� ZDFKHQ�� GD�� GLH� :LHVHQ� QLFKW� XQHUODXEW�EHWUHWHQ�RGHU�EHZHLGHW�ZXUGHQ��ZDV�HPSILQGOLFKH�*HOGVWUDIHQ�� JHJHEHQHQIDOOV�DXFK�I�U�GHQ�(LJHQW�PHU�GHU�:LHVH�� QDFK�VLFK�]RJ��YHUJOHLFKH�GLH�Ä/RFDO�:LHVHQ�3ROL]HL�2UG�QXQJ³�LQ�=HOOHU�������,P� =XJH� GHU� +HXHUQWH� ZXUGH� LQ� JU|�HUHQ�:LHVHQDUHDOHQ� ]XQlFKVW� HLQ� Ä:HJ³� IUHLJH�PlKW��YRQ�GHP�DXV�GLH�HLQ]HOQHQ�3DU]HOOHQ�]X�HUUHLFKHQ�ZDUHQ��,QQHUKDOE�ZHQLJHU�7DJH�VLQG�GDQQ� VlPWOLFKH�:LHVHQ�DEJHPlKW�ZRUGHQ��ZREHL�QLHPDQG�PLW�VHLQHQ�)OlFKHQ�GHU�OHW]WH� VHLQ� ZROOWH�� %LV� LQ� GLH� ��HU� -DKUH� XQVHUHV� -DKUKXQGHUWV� ZXUGH� GHU� $XIZXFKV�JHPHLQGHHLJHQHU�:LHVHQ�YRU� GHU�0DKG�YHUVWHLJHUW� �6WROOH� �������:DOGUlQGHU��*UlEHQ�
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XQG� 5DLQH� PlKWHQ� GLH� +DOWHU� YRQ� .OHLQYLHK�� GLH� VRJHQDQQWHQ� Ä=LHJHQEDXHUQ³�� PLW�6LFKHOQ�DE�'LH�WlJOLFKH�0lKDUEHLW�ZXUGH ]ZLVFKHQ���XQG���8KU�PRUJHQV�EHJRQQHQ�XQG�GDXHUWH�ELV�LQ�GLH�'lPPHUXQJ��:lKUHQG� LQ�5HJLRQHQ�PLW� UHLFKHUHQ�/DQGZLUWHQ��:HWWHUDX��5KHLQ�0DLQ�*HELHW��/LPEXUJHU�%HFNHQ��1LHGHUUKHLQ��]XU�+HXHUQWH�6DLVRQDUEHLWHU� DQJHKHXHUW�ZXUGHQ�� PX�WHQ� GLH� .OHLQEDXHUQ� GHV� *ODGHQEDFKHU� %HUJODQGV� LKUH� )UDXHQ� XQG� VHOEVW��GLH�.LQGHU� ]XU�6HQVHQPDKG�KHUDQ]LHKHQ� �6WROOH��������'LH�0HFKDQLVLHUXQJ�GHU�0DKG�VHW]WH� LP�*HELHW� VHKU� VSlW� HLQ�� VR� EHULFKWHW�%HLPERUQ� ������� DXV� GHP�QRUGZHVWOLFKHQ�7HLO�GHV�8QWHUVXFKXQJVJHELHWHV��GD��GLH�=DKO�GHU�0lKPDVFKLQHQ�QRFK�VHKU�JHULQJ�LVW�6WROOH� ������� EHVFKUHLEW� GDV�+HXHQ� LP� OHW]WHQ� -DKUKXQGHUW� IROJHQGHUPD�HQ��1DFK� GHU��6HQVHQPDKG�ZXUGH�GDV�*UDV�PLW�GHP�6HQVHQEDXP��GHP�+HXUHFKHQ��GHU�+HXJDEHO�RGHU�PLW� GHU�+DQG� DXVHLQDQGHUJHZRUIHQ� �ÄJH]HWWHOW³��� -H� QDFK�:LWWHUXQJ� LVW� GDV� 6FKQLWWJXW�QDFK�HLQHP�KDOEHQ�7DJ�ELV�PD[LPDO���7DJHQ�JHZHQGHW�ZRUGHQ��'LH�7URFNQXQJ�DXI�GHU�:LHVH� GDXHUWH� LQ� GHU� 5HJHO� �� ELV� �� 7DJH�� �EHU� 1DFKW� XQG� EHL� HLQVHW]HQGHP� 5HJHQ��ZXUGH�GDV�+HX�]XP�6FKXW]�YRU�GHU�)HXFKWH�]X�+DXIHQ��.HJHO��]XVDPPHQJHWUDJHQ��'LH�$EIXKU�HUIROJWH�PLW�/HLWHUZDJHQ�(UVW�PLW�GHQ���HU�-DKUHQ�XQVHUHV�-DKUKXQGHUWV�KDW�VLFK�GLH�)RUP�XQG�GLH�%HGHXWXQJ�GHU�:LHVHQQXW]XQJ� LP� *ODGHQEDFKHU� %HUJODQG� JHZDQGHOW�� 'LH� ]XPHLVW� LP� 1HEHQHUZHUE�ZLUWVFKDIWHQGHQ� %DXHUQ� GHV� *HELHWHV� IDQGHQ QDFK� GHP� =ZHLWHQ�:HOWNULHJ� EDOG� JXWHV�(LQNRPPHQ� LQ� ,QGXVWULH� XQG�*HZHUEH�� VR� GD�� LKUH� /DQGZLUWVFKDIW� I�U� GHQ�/HEHQVXQ�WHUKDOW� XQEHGHXWHQG�ZXUGH�� ,QQHUKDOE�ZHQLJHU� -DKUH� VLQG� LQ� GHU�)ROJH�HWZD�GLH�+lOIWH�GHU� ElXHUOLFKHQ�.OHLQEHWULHEH� DXIJHJHEHQ� ZRUGHQ� �YHUJOHLFKH� 6FKXO]H�YRQ�+DQ[OHGHQ�������1RZDN�	�:HGUD�������1RZDN��������'LHV�I�KUWH�QHEHQ�GHU�I�U�GDV�*HELHW��EHU�UHJLRQDO� EHNDQQWHQ� Ä6R]LDOEUDFKH³� ]X� HLQHU� HUKHEOLFKHQ� $XVGHKQXQJ� GHU� *U�QODQG���LQVEHVRQGHUH� GHU� :LHVHQIOlFKHQ� DXI� HKHPDOLJHV� $FNHUODQG�� 6ROFKH� QHX� EHJU�QGHWHQ�:LHVHQ�ZXUGHQ� LQ�GHU�5HJHO�QLFKW�HLQJHVlW�XQG�ZHUGHQ�LQ�GHU�0HKU]DKO�H[WHQVLY�QDFK�GHP� WUDGLWLRQHOOHQ�0XVWHU�RKQH�'�QJXQJ�JHQXW]W��'LH�$XVGHKQXQJ�GHU�:LHVHQIOlFKHQ�LQ� GHQ� ]XU�FNOLHJHQGHQ� -DKU]HKQWHQ� LVW� DOVR� HLQ� 3KlQRPHQ� GHU� ([WHQVLYLHUXQJ� GHU�/DQGQXW]XQJ�LP�*HELHW��$XI�YLHOHQ�)OlFKHQ�ZLUG�GLH�:LHVHQZLUWVFKDIW�GHU]HLW�ZHQLJHU�HUWUDJVRULHQWLHUW�DOV�]XU�3IOHJH�GHU�/DQGZLUWVFKDIWVIOlFKHQ�EHWULHEHQ�'HU�$XIZXFKV�GHU�:LHVHQ�ZLUG�ELV�KHXWH��EHUZLHJHQG�JHKHXW��6LODJHZLUWVFKDIW�SUDNWL�]LHUHQ� QXU ZHQLJH� %HWULHEH�� 'LH� PHLVWHQ� %DXHUQ� KDEHQ� GLH� UHFKW� VSlWHQ� 0lKWHUPLQH�EHLEHKDOWHQ� RGHU� QXU�ZHQLJ� YRUYHUOHJW��*HG�QJW�ZHUGHQ� GLH�:LHVHQ� VHKU� XQWHUVFKLHG�OLFK�� 'LH� 0HKU]DKO� EOHLEW� YHUJOHLFKVZHLVH� VFKZDFK� JHG�QJW�� ZREHL� 6WDOOPLVW� RGHU�0LQHUDOG�QJHU�DXVJHEUDFKW�ZHUGHQ��(UKHEOLFKH�)OlFKHQ�ZHUGHQ�JDU�QLFKW�JHG�QJW�$OV�0lKJHUlWH�NRPPHQ�QRFK�UHFKW�KlXILJ�0lKEDONHQ�]XP�(LQVDW]��GLH�DEHU�DOOPlKOLFK�GXUFK�PRGHUQH�.UHLVHOPlKHU�HUVHW]W�ZHUGHQ��(LQ�7HLO�GHV�:LHVHQKHXV�ZLUG�VHLW�HLQLJHQ�-DKUHQ� DOV�5DXKIXWWHU� DXV� GHP�*ODGHQEDFKHU�%HUJODQG� LQ� ODQGZLUWVFKDIWOLFKH� ,QWHQVLY�JHELHWH��YRU�DOOHP�LQ�GLH�1LHGHUODQGH�H[SRUWLHUW��VR�GD��GLH�+HXSURGXNWLRQ�GHQ�]XU�FN�JHKHQGHQ�|UWOLFKHQ�)XWWHUEHGDUI��EHUVWHLJW�0RGHUQH� *U�QODQGZLUWVFKDIW� PLW� VWDUNHU� '�QJXQJ�� 6LOLHUXQJ�� HUK|KWHU� 0lKIUHTXHQ]�RGHU�JDU�+HUEL]LGHLQVDW]�� HSLVRGLVFKHP�8PEUXFK�XQG�(LQVDDW�ZLUG� LP�8QWHUVXFKXQJV�JHELHWHV� QXU� DXI� NOHLQHQ� )OlFKHQ� SUDNWL]LHUW�� /HGLJOLFK� LP� 1RUGRVWHQ�� LP� 5DXP� ]ZL�
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VFKHQ� *ODGHQEDFK� XQG� 0DUEXUJ� PLW� VHLQHU� DQGHUVDUWLJHQ� $JUDUVWUXNWXU� �YHUJOHLFKH�1RZDN��������ZLUG� IDVW�DXVVFKOLH�OLFK�LQWHQVLYH�*U�QODQGZLUWVFKDIW�EHWULHEHQ��ZDV�]XU�)ROJH�KDW��GD��GRUW�NDXP�HLQH�:LHVHQIOlFKH�IORULVWLVFK�JXW�HQWZLFNHOW�LVW�
'LH�YRUKHUUVFKHQGH�H[WHQVLYH�:LHVHQQXW]XQJ�ZLUG�LP�*ODGHQEDFKHU�%HUJODQG�XQWHU�GHQ�JHJHEHQHQ�8PVWlQGHQ�QXU�QRFK�EHJUHQ]WH�=HLW�IRUWJHI�KUW�ZHUGHQ��6R�LVW�I�U�GLH�EHYRU�VWHKHQGHQ� -DKUH�GLH�$XIJDEH�GHU�0HKU]DKO�GHU�YHUEOLHEHQHQ�NOHLQElXHUOLFKHQ�%HWULHEH�]X� HUZDUWHQ��ZREHL� GLH� ([WHQVLYZLHVHQ� DXV� GHU�%HZLUWVFKDIWXQJ� DXVVFKHLGHQ� XQG� YHU�EUDFKHQ� ZHUGHQ� :LUNVDPH� )|UGHUSURJUDPPH�� GLH� GLHVH� (QWZLFNOXQJ� DXIKDOWHQ� RGHU�PRGLIL]LHUHQ�N|QQWHQ��VLQG�:HGHU�YRQ�VHLWHQ�GHU�/DQGZLUWVFKDIWVYHUZDOWXQJ��QRFK�YRQ��VHLWHQ�GHV�DPWOLFKHQ�1DWXUVFKXW]HV�XQG�GHU�/DQGVFKDIWVSIOHJH�LQ�6LFKW�

�����$QPHUNXQJHQ�]XU�0HWKRGLN�XQG�'DUVWHOOXQJ'LH� 9HJHWDWLRQVDXIQDKPHQ� GHU� YRUOLHJHQGHQ� $UEHLW� VWDPPHQ� DXV� GHP� =HLWUDXP� ]ZL�VFKHQ������XQG�������JU|�WHQWHLOV�DXV�GHP�-DKU�������6LH�ZXUGHQ�QDFK�GHU�EHL�.QDSS��������EHVFKULHEHQHQ�0HWKRGH�DXVJHI�KUW�0LW� ZHQLJHQ� $XVQDKPHQ� VLQG� GLH� $XIQDKPHQ� LQ� GHQ� 0RQDWHQ� 0DL� ELV� 6HSWHPEHU�HUVWHOOW� ZRUGHQ�� (V� KDW� VLFK� JH]HLJW�� GD�� VLFK� EHL� VRUJIlOWLJHU� 8QWHUVXFKXQJ� GHU�3UREHIOlFKHQ�DXFK�QDFK�GHP�HUVWHQ�6FKQLWW�GHU�:LHVHQ�IDVW�DOOH�$UWHQ�QDFKZHLVHQ�ODV�VHQ�� 1XU� ZHQLJH� 6LSSHQ� VLQG� QLFKW� ZlKUHQG� GHU� JHVDPWHQ� 9HJHWDWLRQVSHULRGH� REHULU�GLVFK� VLFKWEDU��EHLVSLHOVZHLVH�2UFKLGHHQ��&ROFKLFXP�DXWXPQDOH�RGHU�5DQXQFXOXV� ILFD�ULD� XQG� NXU]OHELJH� )U�KMDKUVWKHURSK\WHQ�� 'LHVH� HUVFKHLQHQ� LQ� GHQ� 7DEHOOHQ� GHVKDOE�XQWHUUHSUlVHQWLHUW�� 8P� GHQ� $UWHQEHVWDQG� JU�QGOLFK� ]X� HUIDVVHQ�� ZXUGHQ� GLH� 3UREHIOl�FKHQ�V\VWHPDWLVFK�VWUHLIHQZHLVH�XQWHUVXFKW��'LH�*U|�H�GHU�$XIQDKPHIOlFKHQ� OLHJW�]ZL�VFKHQ���������XQG����Pð%HL�GHQ�PHLVWHQ�9HJHWDWLRQVDXIQDKPHQ�ZXUGH�YHUVXFKW��QHEHQ�GHQ�3KDQHURJDPHQ�DXFK�GLH�0RRVH�YROOVWlQGLJ� ]X� HUIDVVHQ��ZDV�DEHU�QXU�DXI�NXU]�JHPlKWHQ�)OlFKHQ� VLFKHU�]X�HUUHLFKHQ� XQG� GHVKDOE� RIW� ZRKO� QLFKW� JHOXQJHQ� LVW�� 1XU� EHL� ZHQLJHQ� 8QWHUVXFKXQJHQ���DXV�GHU�=HLW�YRU������ZXUGH�NHLQH�JU�QGOLFKH�(UIDVVXQJ�GHU�0RRVH�DQJHVWUHEW��,Q�GHQ�$XIQDKPHQ�JHQDQQWH�3LO]H�VLQG�*HOHJHQKHLWVIXQGH��GLH�]XPLQGHVW�ELV�]XU�*DWWXQJ�DQ]X�VSUHFKHQ�ZDUHQ��RIW�ZXUGHQ�LQ�GHQ�)OlFKHQ�DXIWUHWHQGH�3LO]H�QLFKW�QRWLHUW�9HJHWDWLRQVDXIQDKPHQ�YRQ�:LHVHQEHVWlQGHQ��GLH�LQIROJH�LQWHQVLYHU�1XW]XQJ�IORULVWLVFK�GHXWOLFK�YHUDUPW� VLQG��ZXUGHQ�QLFKW� LQ�GLH�7DEHOOHQ��EHUQRPPHQ��%UDFKH�:LHVHQ�VLQG��LQ� GHU�5HJHO� QXU�GDQQ�EHU�FNVLFKWLJW�ZRUGHQ��ZHQQ� LKUH�9HJHWDWLRQ� LP�=XJH�GHU�6XN�]HVVLRQ� QRFK� ZHQLJ� YHUlQGHUW� ZDU�� ,FK� ZDU� EHP�KW�� GLH� 3UREHIOlFKHQ� �EHU� GHQ���JHVDPWHQ�1DWXUUDXP�]X�VWUHXHQ��7URW]�HWOLFKHU�([NXUVLRQHQ�LQ�GHQ�5DXP�]ZLVFKHQ�*OD�GHQEDFK�XQG�0DUEXUJ�NRQQWHQ�GRUW� DEHU� IDVW�NHLQH�:LHVHQ�DXIJHQRPPHQ�ZHUGHQ��GLH�GLHVHQ�TXDOLWDWLYHQ�$QIRUGHUXQJHQ�JHQ�JWHQ��YHUJOHLFKH�GD]X�1RZDN�������$XI� DOOHQ� 8QWHUVXFKXQJVIOlFKHQ� DXV� GHP� -DKU� ����� LVW� GHU� S+�:HUW� GHV�2EHUERGHQV�]XP� $XIQDKPH]HLWSXQNW� HUPLWWHOW� ZRUGHQ�� 'D]X� ZXUGHQ� PLW� HLQHU� NOHLQHQ� 6FKDXIHO�



��
%RGHQSUREHQ�DXV�7LHIHQ�]ZLVFKHQ���XQG����FP�XQWHUKDOE�GHU�%RGHQREHUIOlFKH�HQWQRP�PHQ��'LH�S+�%HVWLPPXQJ�HUIROJWH�PLW�HLQHP�*ODVHOHNWURGHQ�S+�0HWHU�GHU�)LUPD�/&�(OHFWURQLF�LQ�+����'LH�0H�HUJHEQLVVH�VLQG�LP�.RSI�GHU�7DEHOOHQ�DXIJHI�KUW�
)ROJHQGH�$EN�U]XQJHQ�DXV�GHQ�9HJHWDWLRQVWDEHOOHQ�EHG�UIHQ�GHU�(UOlXWHUXQJ�
�  ���$XIZXFKV�  ���$XIZXFKVE  MXQJH�%UDFKH%  lOWHUH�%UDFKHZ  :HLGH
.  .UDXWVFKLFKW0  0RRVVFKLFKW
$  $VVR]LDWLRQVFKDUDNWHUDUW�HQ�DJJ�  $JJUHJDW��LP�6LQQH�HLQHU�6DPPHODUW%  %HJOHLWHU'  'LIIHUHQWLDODUW�HQ��GHV�6\QWD[RQV�G�  +LQZHLV�DXI��ZHLWHUH��GLIIHUHQ]LHUHQGH�$UW'9  'LIIHUHQWLDODUW�HQ��GHV�9HUEDQGHV'2  'LIIHUHQWLDODOW�HQ��GHU�2UGQXQJG[  'LIIHUHQWLDODUW�HQ��GHU�$XVELOGXQJ�[MXY�  MXYHQLO��-XQJSIODQ]H�Q�.  .ODVVHQFKDUDNWHUDUW�HQ�0  0RRVH��0RRVVFKLFKW2  2UGQXQJVFKDUDNWHUDUW�HQ�9  9HUEDQGVFKDUDNWHUDUW�HQ�YDU  9DULDQWH��7UHQQDUW�HQ��GHU�9DULDQWH
'LH�=DKOHQ�JHEHQ�GHQ�'HFNXQJVJUDG�XQG�GLH�6R]L DELOLWlW�GHU�$UW�LQ�GHQ�3UREHIOlFKHQ�QDFK�GHQ�6NDOHQ�EHL.QDSS��������DQ��Ä�³�EHGHXWHW�ÄQLFKW�YRUKDQGHQ³��Ä �Ä�VWHKW�I�U�ÄQLFKW�HUPLWWHOW�QLFKW�EHU�FNVLFKWLJW³�
'LH�2UWH�GHU�HLQ]HOQHQ�9HJHWDWLRQVDXIQDKPHQ�VLQG�LP�$QKDQJ�QDFKJHZLHVHQ�

�����'LH�:LHVHQJHVHOOVFKDIWHQ�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD'LH�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD�7�[HQ������XPID�W�9HJHWDWLRQVHLQKHLWHQ�GHU�:LH�VHQ� XQG� 9LHKZHLGHQ� Pl�LJ� WURFNHQHU� ELV� QDVVHU� PHVR� ELV� HXWURSKHU� 6WDQGRUWH�� 6LH�JOLHGHUW� VLFK� LQ�0LWWHOHXURSD� LQ� GLH�*UXSSH� GHU� )ULVFKZLHVHQ� XQG� �ZHLGHQ�� GLH� LQ� GHU�2UGQXQJ� $UUKHQDWKHUHWDOLD� 3DZORZVNL� ����� ]XVDPPHQJHID�W� ZHUGHQ�� VRZLH� LQ� GLH�*U�QODQGJHVHOOVFKDIWHQ� IHXFKWHU� %|GHQ� DXV� GHU�2UGQXQJ�0ROLQLHWDOLD�.RFK� ����� XQG�GLH� )OXWUDVHQ� GHU� 2UGQXQJ� $JURVWLHWDOLD� VWRORQLIHUDH� 2EHUGRUIHU� LQ� 2EHUGRUIHU� 	� DO�������'HU� 9HUEUHLWXQJVVFKZHUSXQNW� GHU� 0ROLQLR�$UUKHQDWKHUHWHD�*HVHOOVFKDIWHQ� OLHJW� LQ�0LWWHOHXURSD��ZR�GLH�:LHVHQYHJHWDWLRQ�XQWHU�DWODQWLVFKHP�ELV�VXENRQWLQHQWDOHP�.OLPD�EHVRQGHUV� YLHOIlOWLJ� HQWZLFNHOW� LVW� XQG� JUR�H� )OlFKHQ� EHGHFNW�� 'DV� $UHDO� GHU� .ODVVH�UHLFKW�DOOHUGLQJV�YLHO�ZHLWHU��1DFK�1RUGHQ�WUHWHQ�ELV�LQ�GDV�PLWWOHUH�6NDQGLQDYLHQ�0ROL�QLR�$UUKHQDWKHUHWHD�:LHVHQ�DXI��GLH�DOOHUGLQJV�GHXWOLFK�lUPHU�DQ�$UWHQ�VLQG��,Q�6�GHX�URSD�NRPPHQ�:LHVHQ�GHU�.ODVVH�ELV�LQ�GDV�PHGLWHUUDQH�)ORUHQUHLFK�YRU��VLH�VLQG�GRUW�LQ�GHU� 5HJHO� DXI� JXW� PLW� :DVVHU� YHUVRUJWH� 6RQGHUVWDQGRUWH� XQG� GLH� K|KHUHQ� *HELUJH�



��
EHVFKUlQNW��,P�QLHGHUVFKODJVUHLFKHQ��R]HDQLVFK�JHW|QWHQ�]HQWUDOHQ�0LWWHOPHHUJHELHW��LQ��,WDOLHQ�XQG�DQ�GHU�DGULDWLVFKHQ�.�VWH��ZDFKVHQ�QHEHQ�$UUKHQDWKHUHWDOLD�%HVWlQGHQ�XQWHU�PHKU� RGHU� ZHQLJHU� ZHFKVHOIHXFKWHQ� 6WDQGRUWYHUKlOWQLVVHQ� 0ROLQLR�$UUKHQDWKHUHWHD�:LHVHQ��GLH�]XVDPPHQ�PLW�*HVHOOVFKDIWHQ�GHV�VXENRQWLQHQWDO�VXEPHGLWHUUDQHQ�6�GRVW�HXURSDV�LQ�HLQH�HLJHQH�2UGQXQJ�7ULIROLR�+RUGHHWDOLD�+RUYDWLü������JHVWHOOW�ZHUGHQ��6LH�HUVHW]HQ� GRUW� GLH� 0ROLQLHWDOLD�*HVHOOVFKDIWHQ� 0LWWHOHXURSDV�� :HLWHUH� 2UGQXQJHQ� VLQG�DXV�YHUVFKLHGHQHQ�7HLOHQ�6�GHXURSDV�EHVFKULHEHQ�ZRUGHQ��VLH�EHG�UIHQ�HLQHU�NULWLVFKHQ�V\QV\VWHPDWLVFKHQ�%HDUEHLWXQJ�'LH�:LHVHQYHJHWDWLRQ� GHV� *ODGHQEDFKHU� %HUJODQGV� XPID�W� HLQ� I�U�0LWWHOHXURSD� W\SL�VFKHV�6SHNWUXP�YRQ�*HVHOOVFKDIWHQ�SODQDUHU� ELV� VXEPRQWDQHU�/DJHQ��6LH� LVW� LQVJHVDPW�GHXWOLFK� DWODQWLVFK� JHSUlJW��0LW� GHU� 3IHLIHQJUDV�:LHVH� �0ROLQLHWXP� FDHUXOHDH�� WULWW� DO�OHUGLQJV� DXI�ZHFKVHOIHXFKWHQ %|GHQ� HLQH�*HVHOOVFKDIW� DXI�� GHUHQ�9HUEUHLWXQJVVFKZHU�SXQNW� LP� VXENRQWLQHQWDOHQ� |VWOLFKHQ� (XURSD� OLHJW� XQG� GHUHQ� %HVWlQGH� KLHU� DQ� LKUHU�QRUGZHVWOLFKHQ� $UHDOJUHQ]H� ZDFKVHQ�� $XIJUXQG� GHU� WRSRJUDSKLVFKHQ� *HJHEHQKHLWHQ�IHKOHQ�LP�*ODGHQEDFKHU�%HUJODQG�PRQWDQH *ROGKDIHU�:LHVHQ��GLH�LQ�GHQ�K|FKVWHQ�KHV�VLVFKHQ� 0LWWHOJHELUJHQ� YHUEUHLWHW� VLQG�� VRZLH� JXW� HQWZLFNHOWH� )OXWUDVHQ� GHU� hEHU�VFKZHPPXQJVJHELHWH�EUHLWHU�)OX�WlOHU�$X�HUKDOE�GHU� DOSLQHQ�/DJHQ�VLQG�DOOH�0ROLQLR�$UUKHQDWKHUHWHD�*HVHOOVFKDIWHQ�DQWKUR�SRJHQH 9HJHWDWLRQVIRUPHQ� XQG� EHQ|WLJHQ� I�U� LKUH�(QWVWHKXQJ� XQG�(UKDOWXQJ� UHJHOPl��LJH�0DKG�RGHU�%HZHLGXQJ��6LH�VLQG�GDPLW�VSH]LILVFKH�XQG�FKDUDNWHULVWLVFKH�(OHPHQWH�GHU�3IODQ]HQGHFNH�GHU�.XOWXUODQGVFKDIWHQ��,KUH�$UWHQDXVVWDWWXQJ�LVW�VWDUN�DEKlQJLJ�YRQ�GHU�$UW�XQG�,QWHQVLWlW�GHU�1XW]XQJ��(QGHW�GLH�%HZLUWVFKDIWXQJ��VHW]W�HLQH�LQ�$EKlQJLJ�NHLW� YRQ� GHU� 1lKUVWRII� XQG�:DVVHUYHUVRUJXQJ� XQWHUVFKLHGOLFK� UDVFKH� 6XN]HVVLRQ� HLQ��GLH�]XQlFKVW�]XU�$UWHQYHUDUPXQJ��GDQQ�KlXILJ�]XU�)D]LHVELOGXQJ�HLQ]HOQHU�NRQNXUUHQ]�VWDUNHU�6LSSHQ�XQG�VFKOLH�OLFK�]XU�8PZDQGOXQJ�LQ�DQGHUH�9HJHWDWLRQVW\SHQ�I�KUW��$OOH�0ROLQLR�$UUKHQDWKHUHWHD�6WDQGRUWH� DX�HUKDOE� GHU� DOSLQHQ� 5HJLRQ� VLQG� ZDOGIlKLJ�� VR��GD��GLH�6XN]HVVLRQ�QDFK�$XIJDEH�GHU�*U�QODQGQXW]XQJ�DXI�GLH�(QWZLFNOXQJ�HLQHV�:DO�GHV� JHULFKWHW� LVW�� %HL� UHJHOPl�LJHU�0DKG� RGHU� %HZHLGXQJ� LVW� GLH� $UWHQ]XVDPPHQVHW�]XQJ�GHU�%HVWlQGH��VRODQJH�GHU�6WDQGRUW�QLFKW�YHUlQGHUW�ZLUG��DXVJHVSURFKHQ�VWDELO�
�������'LH�:LHVHQJHVHOOVFKDIWHQ�GHU�2UGQXQJ�$UUKHQDWKHUHWDOLD,Q� GHU� SIODQ]HQVR]LRORJLVFKHQ� 2UGQXQJ $UUKHQDWKHUHWDOLD� 3DZáRZVNL� ����� VLQG�:LH�VHQJHVHOOVFKDIWHQ�Pl�LJ� WURFNHQHU� ELV� IULVFKHU� 6WDQGRUWH� ]XVDPPHQJHID�W�� ,KUH�%|GHQ�]HLJHQ� LQ�GHU�5HJHO�NHLQH�K\GURPRUSKHQ�0HUNPDOH��HV�VLQG�PHLVW�3DUDEUDXQHUGHQ�XQG�%UDXQHUGHQ� XQWHUVFKLHGOLFKHQ� 1lKUVWRIIQLYHDXV�� 'LH� $UUKHQDWKHUHWDOLD�:LHVHQ� EHVLH�GHOQ�DOVR�GLH�YRUKHUUVFKHQGHQ�ÄPLWWOHUHQ³�6WDQGRUWH��LKQHQ�VWHKHQ�GHVKDOE�LP�9HUJOHLFK��PLW� GHQ� :LHVHQJHVHOOVFKDIWHQ� DQGHUHU� 2UGQXQJHQ� GLH� JU|�WHQ� SRWHQWLHOOHQ�:XFKVIOl�FKHQ� ]XU� 9HUI�JXQJ�� ,P�*ODGHQEDFKHU� %HUJODQG� LVW� GHU� �EHUZLHJHQGH� 7HLO� GHU�*U�Q�ODQGIOlFKHQ�PLW�$UUKHQDWKHUHWDOLD�%HVWlQGHQ�EHZDFKVHQ�� ,Q� YLHOHQ� DQGHUHQ�/DQGVFKDI�WHQ�� GLH� ODQGZLUWVFKDIWOLFK� LQWHQVLYHU� JHQXW]W� ZHUGHQ�� LVW� GHU� )OlFKHQDQWHLO� YRQ�$UUKHQDWKHUHWDOLD�:LHVHQ�DQ�GHU�*U�QODQGYHJHWDWLRQ�GDJHJHQ�ZHVHQWOLFK�JHULQJHU��'LHV�������



��

$EELOGXQJ��� gNRJUDPP� KHVVLVFKHU� :LHVHQJHVHOOVFKDIWHQ�� �'LH� JHVWULFKHOWHQ� /LQLHQ�����������VNL]]LHUHQ� GLH� 6WDQGRUWVJUHQ]HQ� GHU� 0ROLQLR�$UUKHQDWKHUHWHD�*HVHOO�VFKDIWHQ�DXI�PHVR� ELV�HXWURSKHQ�%|GHQ��
HUNOlUW� VLFK� GDUDXV�� GD�� LKUH� 6WDQGRUWH� �EHUZLHJHQG� DFNHUIlKLJ� VLQG� XQG� GRUW� ]XPHLVW�QLFKW�DOV�:LHVHQ�RGHU�:HLGHQ�EHZLUWVFKDIWHW�ZHUGHQ��(V�WUHWHQ�LP�8QWHUVXFKXQJVJHELHW�]ZHL�*HVHOOVFKDIWHQ�DXV�GHU�2UGQXQJ�$UUKHQDWKHUHWDOLD�DXI��0LW�HLJHQHQ�&KDUDNWHUDUWHQ�DXVJHVWDWWHW�LVW�GDV�$UUKHQDWKHUHWXP�HODWLRULV��,Q�GHQ�K|FKVWHQ�/DJHQ�GHV�*ODGHQEDFKHU�%HUJODQGV� ZLUG� GLHVH� $VVR]LDWLRQ� GXUFK� HLQH� $QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW� HUVHW]W�� GLH� QLFKW� �EHU� HLJHQH� .HQQDUWHQ� YHUI�JW� XQG� GHU� GHVKDOE� NHLQ�$VVR]LDWLRQVUDQJ�]XNRPPW�



��
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��������$UUKHQDWKHUHWXP�HODWLRULV�%UDXQ�����
9RUKHUUVFKHQGH�:LHVHQJHVHOOVFKDIW� GHV�*ODGHQEDFKHU�%HUJODQGV� LVW� GDV�$UUKHQDWKHUH�WXP� HODWLRULV�� GLH� *ODWWKDIHU�:LHVH�� GLH� DXI� Pl�LJ� WURFNHQHQ� XQG� IULVFKHQ� ELV� OHLFKW�ZHFKVHOIHXFKWHQ� %|GHQ� ZlFKVW�� 'LH� 1lKUVWRIIYHUKlOWQLVVH� LKUHU� 6WDQGRUWH� N|QQHQ� LQ�$EKlQJLJNHLW� YRQ� GHU� QDW�UOLFKHQ� %RGHQIUXFKWEDUNHLW� XQG� GHU� %HZLUWVFKDIWXQJ� VHKU�XQWHUVFKLHGOLFK� VHLQ�� 6R� ILQGHQ� VLFK� GHQ�0DJHUUDVHQ� QDKHVWHKHQGH�� VFKZDFKZ�FKVLJH�%HVWlQGH��LQ�GHQHQ�YRU�DOOHP�GLH�.HQQDUWHQ�GHU�$VVR]LDWLRQ�QXU�VSlUOLFK�DXIWUHWHQ�XQG��MH�QDFK�%DVHQJHKDOW�GHU�%|GHQ�� 9HUWUHWHU�GHU�%RUVWJUDVUDVHQ�RGHU�GHU�+DOEWURFNHQUD�VHQ� EHLJHVHOOW� VLQG��$XI� QlKUVWRIIUHLFKHQ�6WDQGRUWHQ�ZDFKVHQ�KRKH�� �SSLJH�*ODWWKDIHU�:LHVHQ�� GLH� DOV� W\SLVFKH�%HVWlQGH� GHU�$VVR]LDWLRQ� DQ]XVHKHQ� VLQG�� VRZHLW� LKUH�$UWHQ�YLHOIDOW� QLFKW� GXUFK� VWDUNH� 6WLFNVWRIIG�QJXQJ�� KlXILJH�0DKG� RGHU� DQGHUH� %HZLUWVFKDI�WXQJVHLQIO�VVH� YHUPLQGHUW� LVW�� $XI� Pl�LJ� IHXFKWHQ� ELV� OHLFKW� ZHFKVHOIHXFKWHQ� %|GHQ�WUHWHQ� *ODWWKDIHU�:LHVHQ� DXI�� GLH� ]X� GHQ� )HXFKWZLHVHQ� GHU�2UGQXQJ�0ROLQLHWDOLD� YHU�PLWWHOQ�
'LH� YLHOIlOWLJHQ� $XVELOGXQJVIRUPHQ� GHV�$UUKHQDWKHUHWXP�� GLH� DXI� GDV� =XVDPPHQVSLHO�YRQ� )HXFKWH�� 1lKUVWRIIYHUVRUJXQJ�� %HZLUWVFKDIWXQJVIRUP� XQG� NOLPDWLVFKHQ� )DNWRUHQ�]XU�FNJHKHQ��]HLJHQ�VLFK�QLFKW�QXU�LQ�GHU�$UWHQ]XVDPPHQVHW]XQJ��6LH�NRPPHQ�DXFK�LQ�GHU�3K\VLRJQRPLH�XQG�6WUXNWXU�GHU�XQWHUVFKLHGOLFKHQ�%HVWlQGH�]XP�$XVGUXFN��GLH�YRQ�QLHGULJZ�FKVLJHQ�5DVHQ�PLW�HLQHU�JHVFKORVVHQHQ�'HFNH�YRQ�8QWHUJUlVHUQ�ELV�]X�KRKHQ�:LHVHQ� DXV� GRPLQDQWHQ�2EHUJUlVHUQ� XQG�KRFKZ�FKVLJHQ .UlXWHUQ�PLW� O�FNLJHU�1DUEH�UHLFKW�



��
'LH�*UHQ]HQ� GHV� 6WDQGRUWVSHNWUXPV�GHV�$UUKHQDWKHUHWXP� VLQG� LP�*HELHW� DXI� EDVHQDU�PHQ� %|GHQ� PLW� S+�:HUWHQ� XQWHU� ���� HUUHLFKW� VRZLH� DXI� K\GURPRUSKHQ� %|GHQ�� GHQ�3VHXGRJOH\HQ�XQG�*OH\HQ��,QV�*HELUJH�VWHLJHQ�GLH�*ODWWKDIHU�:LHVHQ�LP�*ODGHQEDFKHU�%HUJODQG�XQWHU�GHP�UHODWLY�ZLQWHUPLOGHQ�� DWODQWLVFK�JHW|QWHQ�.OLPD�ELV� DXI�+|KHQ�XP�����P��'LH�+|KHQYHUEUHLWXQJ�GHV�$UUKHQDWKHUHWXP�]HLJW�PDUNDQWH�0RGLILNDWLRQHQ� LP�=XVDPPHQKDQJ� PLW� GHP� 1lKUVWRIIJHKDOW� GHU� %|GHQ�� 6R� UHLFKHQ� GLH� .HQQDUWHQ� GHU�$VVR]LDWLRQ� DXI� VWLFNVWRIIUHLFKHQ��PHLVW� JHG�QJWHQ�:LHVHQ� HWZD� ����P� K|KHU�� DOV� DXI���PDJHUHQ� %|GHQ�� 'LH� +|KHQJUHQ]H� GHU� *ODWWKDIHU�:LHVH� VLQNW� QDFK� 2VWHQ� XQG� VWHLJW�QDFK�6�GHQ��,Q�GHQ�$OSHQ�WUHWHQ�%HVWlQGH�GHU�$VVR]LDWLRQ�DXI�JHG�QJWHQ�:LHVHQ�QRFK�REHUKDOE� ����� P� DXI� XQG� ZDFKVHQ� GRUW� RIW� LQ� 1DFKEDUVFKDIW� PLW� GHQ� PRQWDQHQ�:LHVHQJHVHOOVFKDIWHQ��GLH�DXI�GHQ�PDJHUHQ�)OlFKHQ�HQWZLFNHOW�VLQG�'LH� *ODWWKDIHU�:LHVHQ� GHV� *ODGHQEDFKHU� %HUJODQGV� ZHUGHQ� LQ� GHU� 5HJHO� ]ZHLVFK�ULJ�]XU�+HXJHZLQQXQJ�EHZLUWVFKDIWHW��%HVWlQGH�DXI�EHVRQGHUV�PDJHUHQ�6WDQGRUWHQ�XQG�DXI�QXU�]XU�3IOHJH�JHPlKWHQ�)OlFKHQ�ZHUGHQ�WHLOZHLVH�QXU�HLQPDO�MlKUOLFK�JHVFKQLWWHQ��)�U�GLH� 6LODJHJHZLQQXQJ� EHZLUWVFKDIWHWH�� IORULVWLVFK� YHUDUPWH� *ODWWKDIHU�:LHVHQ�� GLH� PLW�K|KHUHU� )UHTXHQ]� JHPlKW� XQG� VWDUN� JHG�QJW� ZHUGHQ�� VLQG� VHOWHQ� XQG� YRU� DOOHP� LP�QRUG|VWOLFKHQ� 7HLO� GHV� 1DWXUUDXPHV� LQ� GHU� 8PJHEXQJ� YRQ� 0DUEXUJ� ]X� ILQGHQ�� ZR�LQWHQVLYHUH�/DQGZLUWVFKDIW�EHWULHEHQ�ZLUG��(LQ�UHFKW�JUR�HU�7HLO�GHU�*ODWWKDIHU�:LHVHQ�ZLUG�LP�8QWHUVXFKXQJVJHELHW�QLFKW�JHG�QJW�XQG NDQQ�GHQQRFK�LQ�GHU�5HJHO�]ZHLVFK�ULJ�JHQXW]W�ZHUGHQ��YHUJOHLFKH�GD]X�1RZDN�������'DV�$UUKHQDWKHUHWXP� LVW� LQ�(XURSD�ZHLW� YHUEUHLWHW�� ,P�1RUGHQ� NRPPHQ�%HVWlQGH� GHV�6\QWD[RQV� ELV� LQV� 1RUGGHXWVFKH� 7LHIODQG� XQG� QDFK� 6FKOHVZLJ�+ROVWHLQ� YRU� �*XOVNL�������'LHU�HQ�	�DO���������1|UGOLFK�GHU�0LWWHOJHELUJH�]HLJW�GLH�*HVHOOVFKDIW�DOOHUGLQJV�NHLQH� JHVFKORVVHQH�9HUEUHLWXQJ� XQG� IHKOW� GHQ� QlKUVWRIIDUPHQ�6DQGE|GHQ��$XV�6�GHX�URSD�NHQQHQ�ZLU�*ODWWKDIHU�:LHVHQ��GLH�]XP�$UUKHQDWKHUHWXP�]X�VWHOOHQ�VLQG��WHLOZHLVH�XQWHU�GHP 1DPHQ�*DXGLQLR�$UUKHQDWKHUHWXP�EHVFKULHEHQ���YRQ�GHU�Q|UGOLFKHQ�$SHQQL�QHQ�+DOELQVHO�� DXV� 6�GIUDQNUHLFK� � YRQ� ZR� �&HYHQQHQ�� GLH� (UVWEHVFKUHLEXQJ� GXUFK�%UDXQ�DXV�GHP�-DKU������VWDPPW�� XQG�DXV�1RUGNDWDORQLHQ��,P�:HVWHQ�UHLFKW�GDV�$UHDO�GHU�*HVHOOVFKDIW� ELV� DQ� GHQ�$WODQWLN� XQG� LP�6�GRVWHQ�ELV�1RUGNURDWLHQ� XQG�1RUGERV�QLHQ��+RUYDW��*ODYDF�	�(OOHQEHUJ�������,OLOMDQLü�������+XOLQD�������2EZRKO� GLH�*ODWWKDIHU�:LHVH� HLQ� VHKU� JUR�HV�9HUEUHLWXQJVJHELHW�EHVLW]W�� VLQG� VLFK�GLH�%HVWlQGH�DXV�GHQ�XQWHUVFKLHGOLFKHQ�7HLODUHDOHQ�KLQVLFKWOLFK� LKUHU� IORULVWLVFKHQ�$XVVWDW�WXQJ�UHFKW�lKQOLFK��(V�ODVVHQ�VLFK�GHQQRFK�PLW�+LOIH�YRQ�'LIIHUHQWLDODUWHQ�YHUVFKLHGHQ�VWH� JHRJUDSKLVFKH� 7\SHQ� XQWHUVFKHLGHQ�� EHLVSLHOVZHLVH� HLQH� V�GHXURSlLVFKH�5DVVH�PLW�*DXGLQLD� IUDJLOLV��'LH�6LSSH� LVW� HLQH�.HQQDUW�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD��GLH�DXFK� LQ� 7ULIROLR�+RUGHHWDOLD�:LHVHQ� KlXILJ� LVW� XQG� GHVKDOE� NHLQH� &KDUDNWHUDUW� HLQHU�HLJHQVWlQGLJHQ�$VVR]LDWLRQ�VHLQ�NDQQ��,Q�0LWWHOHXURSD�Ol�W�VLFK�HLQH�8QWHUJOLHGHUXQJ�LQ�JHRJUDSKLVFKH� 7\SHQ� VHKU� GHXWOLFK� QDFK� %HVWlQGHQ� QLHGHUVFKODJVUHLFKHU� XQG� �DUPHU�5HJLRQHQ�YRUQHKPHQ��'LH�*ODWWKDIHU�:LHVHQ�GHV�*ODGHQEDFKHU�%HUJODQGV�JHK|UHQ�HLQHU�)RUPHQJUXSSH�QLHGHUVFKODJVUHLFKHU�*HELHWH�DQ��GLH�VLFK�GXUFK�KRFKVWHWHV�$XIWUHWHQ�YRQ�$ORSHFXUXV� SUDWHQVLV��)HVWXFD� UXEUD��$JURVWLV� FDSLOODULV� XQG� GHP�0RRV�5K\WLGLDGHO�SKXV�VTXDUURVXV�LQ�DOOHQ�$XVELOGXQJHQ�DXV]HLFKQHW�'LH� 0HKU]DKO� GHU� %HVWlQGH� GHV� *ODGHQEDFKHU� %HUJODQGV� ]lKOW� ]X� HLQHU� 8QWHUHLQKHLW�EHWRQW�IULVFKHU�6WDQGRUWH�PLW�6DQJXLVRUED�RIILFLQDOLV��LQ�GHU�HWOLFKH�9HUWUHWHU�GHU�0ROL�
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QLHWDOLD�)HXFKWZLHVHQ�YRUNRPPHQ��'LH��SSLJH�:DVVHUYHUVRUJXQJ�GLHVHU�:LHVHQ�LVW�DXI�GLH�UHFKW�KRKHQ�1LHGHUVFKOlJH�XQG�GDV�JXWH�:DVVHUVSHLFKHUYHUP|JHQ�GHU�VFKOXIIUHLFKHQ�%|GHQ� ]XU�FN]XI�KUHQ��'DV�$UUKHQDWKHUHWXP�GHV� DWODQWLVFK� JHSUlJWHQ�8QWHUVXFKXQJV�JHELHWHV�KDW�GDPLW�JUR�H�bKQOLFKNHLW�PLW�ED\HULVFKHQ�%HVWlQGHQ��YHUJOHLFKH�7DEHOOHQ�LQ�2EHUGRUIHU�������+DXVHU��������GLH�2EHUGRUIHU��������DOV�Ä|VWOLFKH�$ORSHFXUXV�SUDWHQ�VLV�5DVVH³�EH]HLFKQHW��HLQH�� ZLH�ZLU�VHKHQ�� QLFKW�WUHIIHQGH�%HZHUWXQJ�XQG�%HQHQQXQJ��]XU�JHRJUDSKLVFKHQ�*OLHGHUXQJ�VLHKH�DXFK�.UDXVH�	�6SHLGHO�������,Q�GHQ�QLHGHUVFKODJVlUPHUHQ�*HELHWHQ�6�GGHXWVFKODQGV��EHLVSLHOVZHLVH�LQ�GHU�V�GOLFKHQ�2EHUUKHLQHEHQH��VSLHOHQ�GLH�JHQDQQWHQ�IHXFKWHOLHEHQGHQ�$UWHQ�LQ�GHU�*ODWWKDIHU�:LHVH�GDJHJHQ� HLQH� JDQ]� XQWHUJHRUGQHWH� 5ROOH�� 'RUW� JLOW� $ORSHFXUXV� SUDWHQVLV� DOV� 7UHQQDUW�HLQHU�6XEDVVR]LDWLRQ��GLH�%HVWlQGH�EHWRQW�IULVFKHU�ELV�ZHFKVHOIHXFKWHU��JUXQGZDVVHUQD�KHU� RGHU� OHLFKW� VWDXQlVVHJHSUlJWHU� 6WDQGRUWH� NHQQ]HLFKQHW� �2EHUGRUIHU� ������� ,P�*ODGHQEDFKHU�%HUJODQG�IHKOW�$ORSHFXUXV�DXFK�GHQ� WURFNHQVWHQ�:LHVHQ�PLW�6DOYLD�SUD�WHQVLV� XQG�%URPXV� HUHFWXV�QLFKW��*ODWWKDIHU�:LHVHQ� LP� Q|UGOLFKHQ�'HXWVFKODQG� XQWHU�VFKHLGHQ� VLFK�YRU�DOOHP�QHJDWLY�GXUFK�GDV�)HKOHQ�YRQ�6LSSHQ��GDUXQWHU�&KDUDNWHUDUWHQ�ZLH� *HUDQLXP� SUDWHQVH�� HLQHU� ZlUPHOLHEHQGHQ� 3IODQ]H�� GLH� DXFK� LP� *ODGHQEDFKHU�%HUJODQG�VHOWHQ�XQG�DXI�WLHIH�/DJHQ�EHVFKUlQNW�LVW��RGHU�6D[LIUDJD�JUDQXODWD�'DV�$UUKHQDWKHUHWXP�HODWLRULV� LVW�GXUFK�GLH�.HQQDUWHQ�$UUKHQDWKHUXP�HODWLXV��*DOLXP�DOEXP��&UHSLV� ELHQQLV��*HUDQLXP� SUDWHQVH� XQG�&DPSDQXOD� SDWXOD� JXW� FKDUDNWHULVLHUW�XQG� JHJHQ� DQGHUH� $UUKHQDWKHUHWDOLD�*HVHOOVFKDIWHQ� NODU� DEJHJUHQ]W�� 'LHVH� ZLH� DXFK�HWOLFKH� .HQQDUWHQ� GHU� 2UGQXQJ� �'DFW\OLV� JORPHUDWD�� +HUDFOHXP� VSKRQG\OLXP��$QWKULVFXV� V\OYHVWULV� XQG� DQGHUH�� ILQGHQ� VLFK� UHFKW� KlXILJ� DXFK� LQ� 3IODQ]HQEHVWlQGHQ�UXGHUDOHU�6WDQGRUWH��GLH�JOHLFKH�%|GHQ�ZLH�GLH�*ODWWKDIHU�:LHVH�EHVLHGHOQ��DEHU�DQGHUHQ�DQWKURSRJHQHQ� (LQIO�VVHQ� XQWHUOLHJHQ�� 6ROFKH� 5XGHUDOEHVWlQGH� VWHKHQ� LQ� HQJHU�V\QG\QDPLVFKHU� %H]LHKXQJ� ]XP� $UUKHQDWKHUHWXP� XQG� EHKHUEHUJHQ� GHVKDOE� LQ�EHVWLPPWHQ� ÄZLHVHQQDKHQ³� $XVELOGXQJHQ� � EHLVSLHOVZHLVH� DQ� JHOHJHQWOLFK� JHPlKWHQ�:HJ� XQG�6WUD�HQUlQGHUQ�� PLW�UHFKW�KRKHU�6WHWLJNHLW�HWOLFKH�9HUWUHWHU�GHU�)ULVFKZLHVH��'HU�9HUEUHLWXQJVVFKZHUSXQNW�GHU�JHQDQQWHQ�6LSSHQ� OLHJW�GHQQRFK�]ZHLIHOORV�DXI�:LH�VHQ��ZDV�LKUH�:HUWXQJ�DOV�&KDUDNWHUDUWHQ�LQ�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD�UHFKW�IHUWLJW�'LH�8QWHUJOLHGHUXQJ�GHV�$UUKHQDWKHUHWXP�HODWLRULV�HUIROJW�QDFK�GHQ�YRUOLHJHQGHQ�$XI�QDKPHQ� DXV� GHP� *ODGHQEDFKHU� %HUJODQG� DXI� GHU� HUVWHQ� 6WXIH� LQ� HLQH� WUHQQDUWHQORVH�7\SLVFKH� $XVELOGXQJ�� GHUHQ� %HVWlQGH� DXI� YHUJOHLFKVZHLVH� WURFNHQHQ� %|GHQ�ZDFKVHQ��XQG� LQ� GLH� HUZlKQWH�$XVELOGXQJ�PLW�6DQJXLVRUED�RIILFLQDOLV�� GLH� EHWRQW� IULVFKH�6WDQG�RUWH�NHQQ]HLFKQHW�XQG�]X�GHU�GLH�0HKU]DKO�XQVHUHU�9HJHWDWLRQVDXIQDKPHQ�]lKOW�'LH�7\SLVFKH�$XVELOGXQJ�XQWHUVFKHLGHW�VLFK�YRQ�GHUMHQLJHQ�PLW�6DQJXLVRUED�LQ�ZHVHQW�OLFKHQ� QHJDWLY� GXUFK� GDV� )HKOHQ� YRQ� IHXFKWHOLHEHQGHQ� $UWHQ�� DOV� 7URFNHQKHLWV]HLJHU�JHOWHQGH�6LSSHQ� �EHLVSLHOVZHLVH�3ODQWDJR�PHGLD��/HRQWRGRQ�KLVSLGXV��%URPXV�HUHFWXV�RGHU�5KLQDQWKXV�PLQRU��VLQG�QLFKW�PLW�JU|�HUHU�6WHWLJNHLW�YHUWUHWHQ��$XI�GHQ�6WDQGRUWHQ�GHV� 6DQJXLVRUED�7\SV� LVW� GLH� �SSLJHUH� :DVVHUYHUVRUJXQJ� SHULRGLVFK� NRQ]HQWULHUW�� VR��GD�� VWHWV� PHKU� RGHU� ZHQLJHU� ZHFKVHOIHXFKWH� 9HUKlOWQLVVH� YRUOLHJHQ�� XQWHU� GHQHQ� VLFK��GLH�JHQDQQWHQ�$UWHQ�PLW�JOHLFKHU�+lXILJNHLW�DQVLHGHOQ�N|QQHQ�'LH�%HVWlQGH�GHU�7\SLVFKHQ�$XVELOGXQJ��GLH� LQ�7DEHOOH���]XVDPPHQJHVWHOOW�VLQG��N|Q�QHQ� LQ�]ZHL�9DULDQWHQ�XQWHUWHLOW�ZHUGHQ��GLH� LQ�HUVWHU�/LQLH�DXI�XQWHUVFKLHGOLFKH�6WLFN�
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VWRIIYHUVRUJXQJ� ]XU�FN]XI�KUHQ� VLQG�� 'HQ� VWLFNVWRIIUHLFKHUHQ�� ]XPHLVW� JHG�QJWHQ�%HVWlQGHQ�PLW�$QWKULVFXV�V\OYHVWULV�XQG�3KOHXP�SUDWHQVH�VWHKHQ�GLH�GHU�PDJHUHQ�%|GHQ�JHJHQ�EHU��GLH�PLW�'DXFXV�FDURWD�HLQH�VFKZDFKH�HLJHQH�7UHQQDUW�EHVLW]HQ��'LH�8QWHU�VFKLHGH� LP� 1lKUVWRIIQLYHDX� VLQG� LQ� GHQ� KLHU� GRNXPHQWLHUWHQ�:LHVHQ� MHGRFK� QLFKW� VR�JUR���GD��GLHVH�VLFK�LP�$UWHQUHLFKWXP�GHU�YHUVFKLHGHQHQ�9DULDQWHQ�ZLGHUVSLHJHOQ�7DEHOOH� �� ]HLJW� GLH� LP�*HELHW� YRUKHUUVFKHQGH�*ODWWKDIHU�:LHVH� LQ� GHU�$XVELOGXQJ�PLW�6DQJXLVRUED� RIILFLQDOLV�� GLH� EHWRQW� IULVFKH� ELV� OHLFKW� ZHFKVHOIHXFKWH� %|GHQ� EHVLHGHOW��1HEHQ� 6DQJXLVRUED� ]HLFKQHQ� VLFK� GLHVH� %HVWlQGH� GXUFK� ZHLWHUH� 6LSSHQ� DXV�� GHUHQ�VR]LRORJLVFKHU�6FKZHUSXQNW� LQ�GHQ�0ROLQLHWDOLD�)HXFKWZLHVHQ�OLHJW��&ROFKLFXP�DXWXP�QDOH��/\FKQLV� IORV�FXFXOL�XQG�&LUVLXP� SDOXVWUH��$X�HUGHP� VLQG�3UXQHOOD� YXOJDULV�XQG��GHU�:HFKVHOIHXFKWH]HLJHU�%UL]D� PHGLD� QDFK� GHQ� YRUOLHJHQGHQ�$XIQDKPHQ� 7UHQQDUWHQ�GLHVHU�$XVELOGXQJ�'DV� JUR�H�$XIQDKPHNROOHNWLY� HUODXEW�ZHLWHUJHKHQGH�8QWHUJOLHGHUXQJHQ��6R�NDQQ� HLQH�8QWHUDXVELOGXQJ� PLW� %HWRQLFD� RIILFLQDOLV�� +LHUDFLXP� XPEHOODWXP�� 6XFFLVD� SUDWHQVLV��6HOLQXP� FDUYLIROLD� XQG� 6HUUDWXOD� WLQFWRULD� DXVJHVFKLHGHQ� ZHUGHQ�� 'LHVH� 6LSSHQ� VLQG�.HQQ� RGHU�7UHQQDUWHQ�GHU�3IHLIHQJUDV�:LHVH�XQG�]HLJHQ��GD��GLH�%HVWlQGH�GHU�8QWHU�DXVELOGXQJ�PLW�%HWRQLFD�]X�GHQ 0ROLQLRQ�:LHVHQ�YHUPLWWHOQ��ZHOFKH�DXI�EHWRQW�ZHFK�VHOIHXFKWHQ� %|GHQ� VLHGHOQ�� 'LH�%HWRQLFD�)RUP� GHV� $UUKHQDWKHUHWXP� WULWW� QXU� LP�9HU�EUHLWXQJVJHELHW�GHU�3IHLIHQJUDV�:LHVH�DXI�XQG�LVW��EHUUHJLRQDO�VHOWHQ�6RZRKO� LQ� GHU� 7UHQQDUWHQORVHQ� 8QWHUDXVELOGXQJ� DOV� DXFK� LQ� GHUMHQLJHQ� PLW� %HWRQLFD�ILQGHQ�VLFK�%HVWlQGH�PLW�$UWHQ�GHU�%RUVWJUDV�5DVHQ��GLH�MHZHLOV�DOV�9DULDQWH�PLW�+LHUD�FLXP� SLORVHOOD� DXVJHVFKLHGHQ� VLQG��7UHQQDUWHQ� VLQG�QHEHQ�GHU� JHQDQQWHQ�6LSSH�$OFKH�PLOOD�JODXFHVFHQV��9LROD�FDQLQD�XQG�'DQWKRQLD�GHFXPEHQV��'LHV�VLQG�*ODWWKDIHU�:LH�VHQ� YRQ� VHKU� QlKUVWRIIDUPHQ� %|GHQ�� GLH� GHQ�0DJHUUDVHQ� QDKHVWHKHQ�� 6ROFKH�:LHVHQ��VLQG�LQ�*HELHWHQ�PLW�LQWHQVLYHUHU�*U�QODQGQXW]XQJ�VHKU�VHOWHQ��ZHLO�GXUFK�'�QJXQJ�GLH�NRQNXUUHQ]VFKZDFKHQ�$UWHQ�GHU�%RUVWJUDV�5DVHQ�UDVFK�YHUGUlQJW�ZHUGHQ�'LH�JUR�H�9DULDELOLWlW�GHV�$UUKHQDWKHUHWXP�KDW�HWOLFKH�$XWRUHQ�YHUDQOD�W��GDV�6\QWD[RQ�LQ�YHUVFKLHGHQH�$VVR]LDWLRQHQ�DXI]XVSDOWHQ��GLH�QDFK�GHP�.HQQDUWHQSULQ]LS�DEHU�QLFKW�]X�EHJU�QGHQ�VLQG��]XP�%HLVSLHO�'XWRLW�������2EHUGRUIHU�������+XQGW�������6RXJQH]�	�/LPERXUJ�������3DVVDUJH�������)LVFKHU�������'DV� $UUKHQDWKHUHWXP� ]lKOW� �EHUUHJLRQDO� ]X� GHQ� DP� PHLVWHQ� XQWHUVXFKWHQ� :LHVHQ�*HVHOOVFKDIWHQ��$XFK�DXV�+HVVHQ�OLHJW�XPIDQJUHLFKHV�$XIQDKPHPDWHULDO�YRU��]XP�%HL�VSLHO� 6FKQHOO� ������.QDSS� ����D�� ����E�� ������ ������.UDXVH�	�6SHLGHO� ������7UHQ�WHSRKO� ������ %RUVWHO� ������ )LVFKHU� ������ 1RZDN� 	�:HGUD� ������ %UHXQLJ� 	� .|QLJ������� +XFN� 	� )LVFKHU� ������ .XQ]PDQQ� ������ %|QVHO� ������ $EV� 	� )LVFKHU� ��������0�W]H�������1RZDN�������%RUVFK�������%|JHU�������2EZRKO�GLH�*ODWWKDIHU�:LHVH�GLH�KlXILJVWH�*U�QODQGJHVHOOVFKDIW�0LWWHOHXURSDV�LVW��PX��VLH�DOV�JHIlKUGHWH�3K\WR]|QRVH�JHOWHQ��'LHV�HUNOlUW�VLFK�GDUDXV��GD��*ODWWKDIHU�%HVWlQGH�GLH� I�U�GLH�/DQGZLUWVFKDIW�ZHUWYROOVWHQ�)XWWHUZLHVHQ�VLQG�XQG� LQ�GHQ�PHLVWHQ�*HELHWHQKRFKLQWHQVLY�EHZLUWVFKDIWHW�ZHUGHQ��'XUFK�VWDUNH�'�QJXQJ��KlXILJH�XQG�RIW�VHKU� IU�KH�0DKG� VLQG� GHVKDOE� GLH� PHLVWHQ� %HVWlQGH� GHU� *ODWWKDIHU�:LHVHQ� IORULVWLVFK� YHUDUPW��9LHOHURUWV� OLHJHQ� LKUH�$UWHQ]DKOHQ� DXI� 3UREHIOlFKHQ� YRQ����Pð� XQWHU� ����ZDV�ZHQLJHU��DOV HLQ� 'ULWWHO� GHV� SRWHQWLHOOHQ� $UWHQUHLFKWXPV� GLHVHV� 9HJHWDWLRQVW\SV� DXVPDFKW�� ,Q�
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LQWHQVLY�JHQXW]WHQ�$JUDUODQGVFKDIWHQ�VLQG�*ODWWKDIHU�:LHVHQ�DXFK�TXDQWLWDWLY�JHIlKUGHW��GD� LKUH� 6WDQGRUWH� GRUW� ]XQHKPHQG� DFNHUEDXOLFK� JHQXW]W�ZHUGHQ�� 6R� QHKPHQ� LQ� YLHOHQ��*HJHQGHQ�GLH� DXI�QLFKW� DFNHUIlKLJHQ�6RQGHUVWDQGRUWHQ�ZDFKVHQGHQ�)HXFKWZLHVHQ�JU|��HUH�)OlFKHQ�HLQ�DOV�GLH�*ODWWKDIHU�:LHVHQ��GHQHQ�HLQ�YLHOIDFK�JU|�HUHV�6WDQGRUWSRWHQ�WLDO�]X�9HUI�JXQJ�VWHKW�,P� *ODGHQEDFKHU� %HUJODQG� VWHOOW� VLFK� GLH� *HIlKUGXQJVVLWXDWLRQ� GHV $UUKHQDWKHUHWXP�GDJHJHQ�DQGHUV�GDU��,P�=XVDPPHQKDQJ�PLW�GHP�5�FN]XJ�GHU�/DQGZLUWVFKDIW�DXV�GLHVHU�QDW�UOLFK� XQG� DJUDUVWUXNWXUHOO� EHQDFKWHLOLJWHQ� $JUDUUHJLRQ� VLQG� QLFKW� QXU� DXVJHGHKQWH�1XW]IOlFKHQ�EUDFK�JHIDOOHQ��VRQGHUQ�HV� LVW�DXFK�HLQH�=XQDKPH�GHU�:LHVHQ DXI�HKHPDOV�DOV�$FNHU�JHQXW]WHQ�3DU]HOOHQ�]X�YHU]HLFKQHQ��YHUJOHLFKH�6FKXO]H�YRQ�+DQ[OHGHQ�������1RZDN�	�:HGUD� ������ 1RZDN� �������:lKUHQG� YRQ� GHU� %UDFKH� YRUZLHJHQG� )HXFKW�ZLHVHQ�� GLH�PLQGHUZHUWLJHV�)XWWHU� OLHIHUQ�XQG� VFKZHUHU� ]X�EHZLUWVFKDIWHQ� VLQG��EHWURI�IHQ�VLQG��HQWZLFNHOQ�VLFK�DXI�HKHPDOLJHQ�$FNHUVWDQGRUWHQ�JDQ]��EHUZLHJHQG�*ODWWKDIHU�:LHVHQ�� 'LHVH� %HVWlQGH� ZHUGHQ� ]X� HLQHP� JUR�HQ� 7HLO� VHKU� H[WHQVLY� JHQXW]W�� NDXP�JHG�QJW� XQG� VSlW� JHPlKW�� 'LH� *U�QODQGQXW]XQJ� DXI� HKHPDOLJHQ� bFNHUQ� GLHQW� KlXILJ���QXU� GHU� 3IOHJH� HKHPDOLJHU� /DQGZLUWVFKDIWVIOlFKHQ�� ZREHL� GHU� +HXHUWUDJ� YRQ� XQWHUJH�RUGQHWHU�%HGHXWXQJ�LVW��6R�N|QQHQ�VLFK�KLHU�VHKU�DUWHQUHLFKH��IORULVWLVFK�JXW�HQWZLFNHOWH�:LHVHQEHVWlQGH�HLQVWHOOHQ��0LWWHOIULVWLJ�ZLUG�VLFK�GLHVH�6LWXDWLRQ�PLW�GHP�XQYHUPHLGOL�FKHQ�:DQGHO�GHU�/DQGZLUWVFKDIW�GHV�*ODGHQEDFKHU�%HUJODQGV�IUHLOLFK�lQGHUQ�'LH�8PZDQGOXQJ� YRQ� DXIJHJHEHQHQ�bFNHUQ� LQ�:LHVHQ� HUIROJW� LP�*HELHW�PHLVW� GXUFK�6HOEVWEHJU�QXQJ�� 'LH� )OlFKHQ� EOHLEHQ� ]XQlFKVW� I�U� �� ELV� �� -DKUH� EUDFK� XQG� ZHUGHQ����GDQQ� JHPlKW�� 'HU� =HLWUDXP�� ELV� VLFK� DXI� GLHVHP� :HJH� IORULVWLVFK� ÄJHVlWWLJWH³�� DOVR�YROOVWlQGLJ�HQWZLFNHOWH�:LHVHQEHVWlQGH�HLQJHVWHOOW�KDEHQ��LVW�DEKlQJLJ�YRQ�GHU�:DVVHU�YHUVRUJXQJ� XQG� GHP� 1lKUVWRIIQLYHDX� GHU� %|GHQ�� $XI� QlKUVWRIIUHLFKHQ�� HKHPDOV� JXW�JHG�QJWHQ�bFNHUQ� ELOGHW VLFK� UDVFK� HLQ� JODWWKDIHUUHLFKHV�6XN]HVVLRQVVWDGLXP�� GDV� VLFK��LQ�ZHQLJHQ�-DKUHQ�]X�HLQHU�PHLVW�QXU�Pl�LJ�DUWHQUHLFKHQ�:LHVHQJHVHOOVFKDIW�HQWZLFNHOW��$XI�PDJHUHQ�XQG�WURFNHQHQ�%|GHQ�VWHOOHQ�VLFK�GDJHJHQ�]XQlFKVW�DUWHQDUPH�'RPLQDQ]�EHVWlQGH�DXV�DQVSUXFKVORVHQ�8QWHUJUlVHUQ�HLQ��=XHUVW�LVW�GLHV�LQ�GHU�5HJHO�HLQ�$JURVWLV�FDSLOODULV�6WDGLXP�� GDV� VLFK� PHLVW� �EHU� PHKUHUH� -DKUH� ]X� HLQHP� DUWHQDUPHQ�)HVWXFD�UXEUD�5DVHQ� ZHLWHUHQWZLFNHOW�� 6ROFKH� JHOHJHQWOLFK� DOV� 5RWVFKZLQJHO�6WUDX�JUDV�5DVHQ�EH]HLFKQHWHQ� (QWZLFNOXQJVSKDVHQ� VLQG� DXIJUXQG� GHU� .RQNXUUHQ]YRUWHLOH� GHV�UDVHQELOGHQGHQ�5RW�6FKZLQJHOV� UHFKW� EHVWlQGLJ� XQG� HV� GDXHUW� YLHOH� -DKUH�� ELV� VLFK� GLH�JHVDPWH� $UWHQJDUQLWXU� GHV� $UUKHQDWKHUHWXP� HLQILQGHW�� 1DFK� XQVHUHQ� %HREDFKWXQJHQ�EUDXFKW� GLH� (QWZLFNOXQJ� HLQHU� IORULVWLVFK� JHVlWWLJWHQ� PDJHUHQ� *ODWWKDIHU�:LHVH� DXI�HLQHP�QlKUVWRIIDUPHQ�HKHPDOLJHQ�$FNHUVWDQGRUW�PLQGHVWHQV����-DKUH�
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���������$QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW
,Q� GHQ� K|FKVWHQ� /DJHQ� GHV� *ODGHQEDFKHU� %HUJODQGV� ZLUG� REHUKDOE� HWZD� ���� P� GLH�9LWDOLWlW�GHU�.HQQDUWHQ�GHU�*ODWWKDIHU�:LHVH�$UUKHQDWKHUXP�HODWLXV��*DOLXP�DOEXP�XQG�&UHSLV� ELHQQLV� GXUFK� GLH� N�U]HUH� 9HJHWDWLRQVSHULRGH� XQG� GDV� N�KOH� .OLPD� VR�JHVFKZlFKW�� GD�� VLH� DXI� QlKUVWRIIDUPHQ�� XQJHG�QJWHQ� %|GHQ� GLH� UHJHOPl�LJH� 0DKG�QLFKW�PHKU�HUWUDJHQ��'RUW�ZLUG�GDV�$UUKHQDWKHUHWXP�GXUFK�PRQWDQH�$UUKHQDWKHUHWDOLD�%HVWlQGH� HUVHW]W�� (LQ� JXWHV� 1lKUVWRIIDQJHERW� NRPSHQVLHUW� GDJHJHQ� GLH� .OLPDXQJXQVW�WHLOZHLVH�XQG�HUP|JOLFKW�HV�GHQ�JHQDQQWHQ�6LSSHQ��LQ�JHG�QJWHQ�:LHVHQ�DXFK�LQ�GLHVHU�+|KH�QRFK�]X�JHGHLKHQ��$XFK�DXI�QXU�JHOHJHQWOLFK�JHPlKWHQ��ÄKDOEUXGHUDOHQ³�)OlFKHQ��LQ�5DLQHQ�XQG�6lXPHQ��WUHWHQ�GLH�.HQQDUWHQ�GHU�*ODWWKDIHU�:LHVH�LQ�+|KHQ��EHU�����P�DXI�� ,P�*UHQ]EHUHLFK� GHU�:XFKVJHELHWH� GHU� SODQDU�NROOLQHQ�*ODWWKDIHU�:LHVH� XQG� GHU�PRQWDQHQ�$UUKHQDWKHUHWDOLD�%HVWlQGH�N|QQHQ�GHVKDOE�*HVHOOVFKDIWHQ��GLH�DOV�+|KHQYL�NDULDQWHQ� ]X� YHUVWHKHQ� VLQG�� DXI� JHG�QJWHQ� XQG� XQJHG�QJWHQ� :LHVHQ� QHEHQHLQDQGHU�DXIWUHWHQ�



��
,Q� GHQ�PRQWDQHQ� /DJHQ�0LWWHOHXURSDV�ZLUG� GDV�$UUKHQDWKHUHWXP� YRU� DOOHP� GXUFK� GLH�*ROGKDIHU�:LHVH�� GDV *HUDQLR�V\OYDWLFL�7ULVHWHWXP�IODYHVFHQWLV� .QDSS� H[� 2EHUGRUIHU������� HUVHW]W�� ,Q� GHQ� KHVVLVFKHQ�0LWWHOJHELUJHQ�� XQG� ]ZDU� EHVRQGHUV� LQ� GHQ� DWODQWLVFK�JHW|QWHQ�� ZHVWOLFKHQ� %HUJHQ�� GLH� ]XP� 5KHLQLVFKHQ� 6FKLHIHUJHELUJH� JHK|UHQ�� VFKOLH�W�VLFK� GDV�$UHDO� GHU�PRQWDQHQ�*ROGKDIHU�:LHVH� MHGRFK� QLFKW� GLUHNW� LQ� GDV� GHU� NROOLQHQ�*ODWWKDIHU�:LHVH� DQ�� +LHU� LVW� HLQH� XQWHUVFKLHGOLFK� EUHLWH� +|KHQ]RQH� DXV]XPDFKHQ�� LQ�GHU� GLH� *ODWWKDIHU�:LHVHQ� ZHLWJHKHQG� DXVIDOOHQ�� *HUDQLR�7ULVHWHWXP�%HVWlQGH� DEHU�QRFK�IHKOHQ�
,Q� GLHVHU�=RQH� OLHJHQ� GLH�+RFKODJHQ� GHV�*ODGHQEDFKHU�%HUJODQGV��'LH�.HQQDUWHQ�GHU�PRQWDQHQ� :LHVHQ�� *HUDQLXP� V\OYDWLFXP� XQG� &UHSLV� PROOLV�� NRPPHQ� LP� 8QWHUVX�FKXQJVJHELHW�QLFKW�RGHU�QXU�VHKU�VHOWHQ�YRU��%HVWlQGH�GHV�*HUDQLR�7ULVHWHWXP�VLQG�HUVW�LQ�*LSIHOODJHQ�REHUKDOE� ����P LP�ZHVWOLFK� DQJUHQ]HQGHQ�:HVWHUZDOG�XQG�5RWKDDUJH�ELUJH�YHUEUHLWHW�
0RQWDQH�)ULVFKZLHVHQ�GHV�*ODGHQEDFKHU�%HUJODQGV��GLH�RKQH�HQWVSUHFKHQGH�.HQQDUWHQ�ZHGHU� ]XP� $UUKHQDWKHUHWXP� QRFK� ]XP� *HUDQLR�7ULVHWHWXP� JHVWHOOW� ZHUGHQ� N|QQHQ���VLQG�LQ�7DEHOOH���EHVFKULHEHQ��:HJHQ�GHV�)HKOHQV�LKQHQ�HLJHQHU�&KDUDNWHUDUWHQ�VLQG�VLH�QLFKW� DOV�$VVR]LDWLRQ� ]X�EH]HLFKQHQ��6LH�YHUI�JHQ� MHGRFK�]XPHLVW��EHU�7UHQQDUWHQ�GHU�%HUJZLHVHQ�� GLH� HLQH� UHFKW� NODUH� $EJUHQ]XQJ� YRQ� %HVWlQGHQ� GHU� *ODWWKDIHU�:LHVH�HUP|JOLFKHQ�� 6R� ]HLFKQHQ� VLH� VLFK� LQ� :HVWKHVVHQ� GXUFK� 9RUNRPPHQ� YRQ� $QHPRQH�QHPRURVD�XQG�3K\WHXPD� VSLFDWXP�DXV�� GLH� LQ�7LHIODJHQ� IDVW�QXU� LQ�:lOGHUQ�ZDFKVHQ��$XFK� 3RO\JRQXP� ELVWRUWD� GLIIHUHQ]LHUW� PRQWDQH� $UUKHQDWKHUHWDOLD�%HVWlQGH� YRQ� GHU�*ODWWKDIHU�:LHVH�GHU�7LHIODJHQ��GLH�6LSSH�LVW� LP�NROOLQHQ�%HUHLFK�DXI�&DOWKLRQ�:LHVHQ�EHVFKUlQNW��ZlFKVW�XQWHU�K|KHUHQ�1LHGHUVFKOlJHQ� LQ�GHU�0RQWDQUHJLRQ�GDJHJHQ�KlXILJ�DXFK�LQ�$UUKHQDWKHUHWDOLD�%HVWlQGHQ��
'LHVH� PRQWDQHQ� :LHVHQ� VLQG� V\QV\VWHPDWLVFK� DOV� $UUKHQDWKHUHWDOLD�%DVDOJHVHOOVFKDIW�RKQH� $VVR]LDWLRQVUDQJ� ]X� EHZHUWHQ� XQG� ZHUGHQ� KLHU� DOV� $QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW�EH]HLFKQHW��'LH�)UDJH�QDFK�GHU�=XJHK|ULJNHLW�GHV�6\QWD�[RQV� ]XP� 9HUEDQG� $UUKHQDWKHULRQ� .RFK� ����� RGHU� ]XP� 7ULVHWR�3RO\JRQLRQ� %UDXQ�%ODQTXHW�	�7�[HQ�H[�0DUVFKDOO������VROO�DQ�GLHVHU�6WHOOH�QLFKW�GLVNXWLHUW�ZHUGHQ��6LH�LVW� LP� =XVDPPHQKDQJ�PLW� GHU� 3UREOHPDWLN� HLQHV� HLJHQVWlQGLJHQ�9HUEDQGHV� GHU�%HUJ�ZLHVHQ� �7ULVHWR�3RO\JRQLRQ�� ]X� NOlUHQ�� GHU� VRODQJH� XQ]ZHFNPl�LJ� HUVFKHLQW�� ZLH� DXV�GHP�$UUKHQDWKHULRQ�XQG�GHP�7ULVHWR�3RO\JRQLRQ� MHZHLOV�QXU�HLQH�HLQ]LJH�PLW�&KDUDN�WHUDUWHQ�DXVJHVWDWWHWH�$VVR]LDWLRQ�EHOHJW�LVW�
'LH�$QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW�HQWVSULFKW�ZHLWJHKHQG�GHP�YRQ�.QDSS������SURYLVR �ULVFK� DXV� GHP�9RJHOVEHUJ� EHVFKULHEHQHQ� 3RR �7ULVHWHWXP��(LQ�7HLO� GHU�$XIQDKPHQ�DXV�.QDSSV�2ULJLQDOWD �EHOOH� LVW�DOOHUGLQJV�]XP�*HUDQLR �7ULVHWHWXP�]X�VWHOOHQ��2EHUGRUIHU�KDW������XQG�HUQHXW������GDV�3RR �7ULVH�WHWXP�LQ�VHLQH�0RQRJUDSKLHQ��EHU�V�GGHXWVFKH�3IODQ]HQJHVHOOVFKDIWHQ��EHUQRPPHQ��REZRKO�HU�VLFK�DXI�GDV�.HQQDUWHQSULQ]LS�EHUXIW�XQG�HUNHQQW��GD��ÄGLH�$VVR]LDWLRQ�����PHKU�QHJDWLY�DOV�SRVLWLY�FKDUDNWHULVLHUW�ZLUG³��GD�VLH�NHLQH�HLJHQH�&KDUDNWHUDOW�EHVLW]W��KlOW�HU�DP�$VVR]LDWLRQVUDQJ�GHV�6\QWD[RQV�IHVW�'LH�EHL�2EHUGRUIHU��������DXV�GHP�V�GGHXWVFKHQ�5DXP�]XVD PPHQJHVWHOOWHQ�9HJHWDWLRQVDXIQDKPHQ�ZHLFKHQ�KLQVLFKWOLFK�ZLFKWLJHU�6LSSHQ�YRQ�GHQ�NHQQDUWHQORVHQ�PRQWDQHQ�$UUKHQDWKHUHWDOLD �%HVWlQGHQ�+HVVHQV�DE��,Q�GHVVHQ�7DEHOOHQ�WUHWHQ�GLH�KLHVLJHQ�7UHQQDUWHQ� $QHPRQH�QHPRURVD ��3RO\JRQXP�ELVWRUWD� XQG�3K\WHXPD�VSL�FDWXP QXU� PLW� VHKU� JHULQJHU� 6WHWLJNHLW� DXI�� 2IIHQVLFKWOLFK� LVW� 2EHUGRUIHUV� ZLFKWLJVWHV� .ULWHULXP� I�U� GLH�=XRUGQXQJ� ]XP�3RR�7ULVHWHWXP�GDV�)HKOHQ�YRQ�$UUKHQDWKHUXP�HODWLXV��(LQ�JUR�HU�7HLO� VHLQHU�3RR �7ULVHWH�WXP�%HVWlQGH�YHUI�JW�DEHU�PLW� &UHSLV�ELHQQLV� XQG�*DOLXP�DOEXP� �EHU�DQGHUH�.HQQDUWHQ�GHV�$UUKHQDWKHUH �WXP� XQG�PX�� ]X� GHQ� *ODWWKDIHU �:LHVHQ� JHVWHOOW� ZHUGHQ��+DXVHU� ������� HUZlKQW� DXV�1RUGRVWED\HUQ� NHLQH�HQWVSUHFKHQGHQ�:LHVHQ�



��
,Q�7HLOHQ�6�GGHXWVFKODQGV�XQG�LQ�GHQ�$OSHQ�ZDFKVHQ�GLH�.HQQDUWHQ�YRQ�$UUKHQDWKHUH�WXP� XQG�*HUDQLR�7ULVHWHWXP� LP�*HJHQVDW]� ]X�+HVVHQ� LQ� HLQHU� WHLOZHLVH� EUHLWHQ�hEHU�JDQJV]RQH� JHPHLQVDP�� 'LH� $QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW� IHKOW�GRUW� IROJOLFK�� VWDWW� GHVVHQ� HUJHEHQ� VLFK� 3UREOHPH�� *ODWWKDIHU� XQG� *ROGKDIHU�:LHVHQ�YRQHLQDQGHU ]X�XQWHUVFKHLGHQ�,Q�GHQ�K|KHUHQ�0LWWHOJHELUJHQ�1RUGZHVWGHXWVFKODQGV�N|QQHQ�QDFK�GHU�6WHWLJNHLWVWDEHOOH�]XP�Ä7ULVHWHWXP³�LQ�7�[HQ������:LHVHQ�HUZDUWHW�ZHUGHQ��GLH�GHU�$QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW�QDKHVWHKHQ��,Q�GHU�$UEHLW�YRQ�'LHUVFKNH�	�9RJHO��������ILQGHQ� VLFK� I�U� GHQ� +DU]� DOOHUGLQJV� NHLQH� HQWVSUHFKHQGHQ�9HJHWDWLRQVDXIQDKPHQ�� 'LH��EHUUHJLRQDOH�9HUEUHLWXQJ�GHUDUWLJHU�$UUKHQDWKHUHWDOLD�%HVWlQGH�EOHLEW�XQNODU�(EHQVR� ZLH� GLH� *ODWWKDIHU�:LHVHQ� ZHUGHQ� GLH� PRQWDQHQ� $UUKHQDWKHUHWDOLD�%HVWlQGH�]XPHLVW� ]ZHLPDO� MlKUOLFK� JHPlKW�� '�QJXQJ� I�KUW� ]XP�5�FNJDQJ� GHU�'LIIHUHQWLDODUWHQ�GHU� *HVHOOVFKDIW�� NUlIWLJH� 6WLFNVWRIIJDEHQ� N|QQHQ� GLH� 8PZDQGOXQJ� GHU� %HVWlQGH� LQ�*ODWWKDIHU�:LHVHQ� EHZLUNHQ�� 'LH� %|GHQ� GHU� $QHPRQH�QHPRURVD�*HVHOOVFKDIW� lKQHOQ�GHQHQ�GHV�$UUKHQDWKHUHWXP��VLQG�DEHU�DXIJUXQG�GHU��SSLJHUHQ�:DVVHUYHUVRUJXQJ�LQ�GHQ�QLHGHUVFKODJVUHLFKHQ� +RFKODJHQ� GXUFKVFKQLWWOLFK� IHXFKWHU� XQG� VWlUNHUHU� $XVZDVFKXQJ�XQWHUZRUIHQ��'LH�LP�5DKPHQ�GLHVHU�$UEHLW�HUPLWWHOWHQ�S+�:HUWH�OLHJHQ�]ZLVFKHQ���XQG����'LH�XQWHUVXFKWHQ�%HVWlQGH�VLHGHOQ�LQ�+|KHQ�]ZLVFKHQ�����XQG�����P�'LH� $XIQDKPHQ� GHU� 7DEHOOH� �� JUXSSLHUHQ� VLFK� LQ� ]ZHL� $XVELOGXQJHQ�� GLH� DXI� XQWHU�VFKLHGOLFKH� 1lKUVWRIIYHUVRUJXQJ� GHU� :LHVHQ� ]XU�FN]XI�KUHQ� VLQG�� 'LHVH� VLQG� YHU�JOHLFKEDU� PLW� GHQ� 9DULDQWHQ�� GLH� EHLP� $UUKHQDWKHUHWXP� XQWHUVFKLHGHQ� ZXUGHQ�� 'LH�%HVWlQGH� QlKUVWRIIUHLFKHUHU� XQG� JHG�QJWHU� %|GHQ� ]HLFKQHQ� VLFK� GXUFK� 3RD� WULYLDOLV��%HOOLV� SHUHQQLV�� $QWKULVFXV� V\OYHVWULV� XQG� GDV� 0RRV� %UDFK\WKHFLXP� UXWDEXOXP� DXV��6WDQGRUWH�� GLH� lUPHU� DQ� 6WLFNVWRII� VLQG�� ZHUGHQ� YRQ %HVWlQGHQ� GHU� $XVELOGXQJ� PLW�9HURQLFD�RIILFLQDOLV��3RWHQWLOOD�HUHFWD��6WHOODULD�JUDPLQHD��%UL]D�PHGLD�XQG�GHP�0RRV�6FOHURSRGLXP� SXUXP� EHVLHGHOW�� ,Q� EHLGHQ� $XVELOGXQJHQ� Ol�W� VLFK� HLQH� 9DULDQWH� PLW�EDVLSKLOHQ�$UWHQ�GHV�%URPLRQ�HUHFWL�� �0HVREURPLRQ��DXVVFKHLGHQ��GHUHQ�%HVWlQGH�DXI�'LDEDV� LQ� GHU� *HPDUNXQJ� %RWWHQKRUQ� DQJHWURIIHQ� ZXUGHQ�� 'LH� :LHVHQ� EHLGHU�$XVELOGXQJHQ� KDEHQ� GLH� JOHLFKH�PLWWOHUH�$UWHQ]DKO�� GHU� WDWVlFKOLFKH�$UWHQEHVWDQG� GHU�XQWHUVXFKWHQ�3UREHIOlFKHQ�OLHJW�]ZLVFKHQ����XQG����'LH�$QHPRQH�QHPRURVD�$UUKHQDWKHUHWDOLD�*HVHOOVFKDIW�LVW�HLQH�VHOWHQH�3K\WR]|QRVH��'D�VLFK� � LKUH�%HVWlQGH�GXUFK�'�QJXQJ� LQ� IORULVWLVFK�YHUDUPWH�5HVWJHVHOOVFKDIWHQ�GHU�2UG�QXQJ�RGHU�LQ�HXWUDSKHQWH�*ODWWKDIHU�:LHVHQ�YHUZDQGHOQ��VLQG�VLH�VWDUN�LP�5�FNJDQJ�XQG�JHIlKUGHW�
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�������'LH�:LHVHQJHVHOOVFKDIWHQ�GHU�2UGQXQJ�0ROLQLHWDOLD
'LH�2UGQXQJ�0ROLQLHWDOLD�.RFK������JOLHGHUW� VLFK� LQ�0LWWHOHXURSD� LQ�]ZHL�9HUElQGH���GDV�0ROLQLRQ�FDHUXOHDH�.RFK�������GDV�:LHVHQ�VWDUN�ZHFKVHOIHXFKWHU�6WDQGRUWH�XPID�W��XQG� GDV� &DOWKLRQ� SDOXVWULV� 7�[HQ� ������ GHP� GLH� *U�QODQGJHVHOOVFKDIWHQ� IHXFKWHU� ELV�QDVVHU�%|GHQ�DQJHK|UHQ�
$QGHUH�DXV�0LWWHOHXURSD�EHVFKULHEHQH�9HUElQGH�VLQG�QDFK�GHP�.HQQDUWHQSULQ]LS�QLFKW�KDOWEDU�XQG�ZHUGHQ�YHUZRUIHQ��'D]X�]lKOW�GDV�)LOLSHQGXOLRQ��GHP�LQ�GHU�/LWHUDWXU�YHU�VFKLHGHQH�IORULVWLVFK�YHUDUPWH�%UDFKHVWDGLHQ�YRQ�)HXFKWZLHVHQ�]XJHRUGQHW�ZHUGHQ��GLH�NHLQH� HLJHQHQ�� DEHU� UHJHOPl�LJ� .HQQDUWHQ� GHV� &DOWKLRQ� KDEHQ�� *HVHOOVFKDIWHQ� PLW�(XSKRUELD� SDOXVWULV� XQG�9HURQLFD� ORQJLIROLD�� GLH� HEHQIDOOV� ]XP� )LOLSHQGXOLRQ� JHVWHOOW�ZHUGHQ�� JHK|UHQ� QDFK� LKUHU� IORULVWLVFKHQ� $XVVWDWWXQJ� LQ� GLH� .ODVVH� 3KUDJPLWHWHD�� LQ�LKQHQ� DXIWUHWHQGH�:LHVHQSIODQ]HQ� JUHLIHQ� DXV� EHQDFKEDUWHQ� JHPlKWHQ� )OlFKHQ� DXI� GLH�]XPHLVW� LQ�*UlEHQ�XQG� DQ�8IHUQ�HQWZLFNHOWHQ�(XSKRUELD�SDOXVWULV� XQG�9HURQLFD�ORQ�JLIROLD�*HVHOOVFKDIWHQ��EHU�
$XFK�GDV�Ä-XQFLRQ�DFXWLIORUL³�NDQQ�QLFKW�DOV�HLJHQVWlQGLJHU�9HUEDQG�JHOWHQ��'LH�GLHVHP�6\QWD[RQ�YRQ�2EHUGRUIHU��EHLVSLHOVZHLVH�������XQG�DQGHUHQ�$XWRUHQ�]XJHRUGQHWHQ�ELQ�VHQUHLFKHQ�:LHVHQ�VLQG��DXFK�LP�ZHVWOLFKVWHQ�(XURSD��VHKU�JXW�PLW�&DOWKLRQ�&KDUDNWHU�DUWHQ� DXVJHVWDWWHW� XQG� HLQ� .HUQVW�FN� GLHVHV� 9HUEDQGHV�� -XQFXV� DFXWLIORUXV� VHOEVW� LVW��ZRKO� NHLQH�0ROLQLR�$UUKHQDWKHUHWHD�$UW�� ZHLO� HU� KRFKVWHW� DXFK� LQ� 6FKHXFK]HULR�&DUL�FHWHD�*HVHOOVFKDIWHQ�DXIWULWW�
'LH�EHL�2EHUGRUIHU�DOV�&KDUDNWHU DUWHQ�GHV�Ä-XQFLRQ³�JHQDQQWHQ�$QDJDOOLV�WHQHOOD�XQG�:DKOHQEHUJLD�KHGHUD �FHD�KDEHQ� LKUH�9HUEUHLWXQJVVFKZHUSXQNWH�QLFKW� LQ�)HXFKWZLHVHQ��:DV�%UDXQ �%ODQTXHW��GHU� �XQNRUUHNW��DOV�$XWRU� GHV� Ä-XQFLRQ� DFXWLIORUL³� ]LWLHUW� ZLUG�� XQWHU� VROFKHQ�*HVHOOVFKDIWHQ� YHUVWD QG�� Ol�W� VLFK� LQ� VHLQHU� %DV �NHQODQG�$UEHLW� �%UDXQ�%ODQTXHW�������QDFKYROO]LHKHQ��(U�EHVFKUHLEW�GRUW�GHQ�9HUEDQG�$QDJDOOLGR �-XQFLRQ�PLW�9HJHWDWLRQVDXIQDKPHQ� VHKU� XQWHUVFKLHGOLFKHU� 3IODQ]HQEHVWlQGH�� GLH� ]XPHLVW� NOHLQIOlFKLJ� DQ�6W|UVWHOOHQ�YRQ� 9LHKZHLGHQ� RGHU� DQ� 3LRQLHUVWDQGRUWHQ� ZDFKVHQ�� 6LH� VWHKHQ� *HVHOOVFKDIWHQ� GHU�.ODVVHQ� 6FKHXFK]HULR �&DULFHWHD�XQG�,VRsWR�1DQRMXQFHWHD�YLHO�QlKHU�DOV�GHQ�0ROLQLR �$UUWUHQDWKHUHWHD�:LHVHQ��
'DV�&QLGLRQ�YHQRVL�%DOiWRYi�7XODþNRYi������LVW�DXI�9HUEDQGVHEHQH�QLFKW�VLQQYROO�YRP�0ROLQLRQ� FDHUXOHDH� ]X� WUHQQHQ��'LH� GLHVHP�6\QWD[RQ� ]XJHRUGQHWHQ�:LHVHQ�KDEHQ�PLW�GHQ�0ROLQLRQ�*HVHOOVFKDIWHQ�YLHOH�.HQQDUWHQ�JHPHLQVDP��'DV�&QLGLRQ�LVW�K|FKVWHQV�DOV�8QWHUYHUEDQG�GHV�0ROLQLRQ�DXIUHFKW]XKDOWHQ��YHUJOHLFKH�'LHUVFKNH�������
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���������0ROLQLRQ�FDHUXOHDH�.RFK�����
'DV�0ROLQLRQ�FDHUXOHDH�LVW�HLQ�9HUEDQG�YRQ�:LHVHQJHVHOOVFKDIWHQ��GHU�LQ�GHU�/LWHUDWXU�PLW� VHKU� YHUVFKLHGHQHQ� ,QKDOWHQ� EHOHJW� ZLUG� XQG� GHVVHQ� 6\Q|NRORJLH� XQ]XUHLFKHQG��EHNDQQW� LVW��1RPHQNODWRULVFK�J�OWLJ�EHVFKULHEHQ ZRUGHQ�VLQG�GLH�$VVR]LDWLRQ�0ROLQLH�WXP� XQG� GHU�9HUEDQG�0ROLQLRQ� YRQ�.RFK� ����� DXV� GHU�/LQWKHEHQH� V�G|VWOLFK�=�ULFK�YRQ� 6WUHXZLHVHQ� DXI� NDONUHLFKHQ� %|GHQ�� 'LH� PHLVWHQ� VSlWHUHQ� $XWRUHQ� YHUEDQGHQ�XQ]XWUHIIHQG� PLW� GHP� 0ROLQLRQ�%HJULII� 3IODQ]HQEHVWlQGH� PLW� GRPLQDQWHU� 0ROLQLD�FDHUXOHD�� GLH� DOV�6WUHXZLHVHQ� LP�+HUEVW� JHPlKW�ZHUGHQ�� ,Q�*HELHWHQ��ZR�NHLQH�6WUHX�ZLHVHQZLUWVFKDIW�SUDNWL]LHUW�ZLUG�RGHU�ZXUGH��VXFKWH�PDQ�HQWVSUHFKHQGH�*HVHOOVFKDIWHQ�DXI� %UDFKIOlFKHQ� XQG� EHVFKULHE� GLH� YHUVFKLHGHQVWHQ�0ROLQLD�UHLFKHQ� �$EEDX��6WDGLHQ�XQG�$XVELOGXQJHQ�YRQ�6\QWD[D�GHV�&DOWKLRQ��&DULFLRQ�IXVFDH��&DULFLRQ�GDYDOOLDQDH�XQG�9LROLRQ�FDQLQDH��HLQVFKOLH�OLFK�GHV�-XQFLRQ�VTXDUURVL��DOV�0ROLQLRQ�*HVHOOVFKDIWHQ��'LH�XPIDQJUHLFKVWHQ� 3XEOLNDWLRQHQ� ]XP� 0ROLQLRQ� LQ� 'HXWVFKODQG� OHJWHQ� 3KLOLSSL� ��������XQG� .RUQHFN� �����D�� ����E�� YRU�� GLH� LQ� GHQ� V�GGHXWVFKHQ� 6WURPWlOHUQ� DUWHQDUPH��%UDFK� XQG� 5HVWEHVWlQGH� YRQ�:LHVHQ� GHV� 9HUEDQGHV� XQWHUVXFKWHQ�� $XFK� VLH� NRQ]HQ�WULHUWHQ� LKUH� $XIQDKPHQ� DXI� 0ROLQLD�UHLFKH� 3IODQ]HQEHVWlQGH�� GLH� VLH� YRU� DOOHP� DXI�
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PLOG� VLQG��%HVWlQGH�� GLH� YRQ� GRUW� EHVFKULHEHQ�XQG�GHP�0ROLQLRQ� ]XJHRUGQHW�ZXUGHQ��EHLVSLHOVZHLVH�GLH�DOV�*HUDQLR�GLVVHFWL�0ROLQLHWXP�XQG�-XQFR�0ROLQLHWXP�EH]HLFKQHWHQ��JHK|UHQ�WHLOV�LQV�&DOWKLRQ��WHLOV�LQ�DQGHUH�*HVHOOVFKDIWVNODVVHQ��6FKHXFK]HULR�&DULFHWHD���&DOOXQR�8OLFHWHD��
'LH�ZHVWOLFKH�$UHDOJUHQ]H� GHV�9HUEDQGHV�YHUOlXIW� LQ�'HXWVFKODQG�YRQ�GHU�(LIHO�GXUFK�GHQ� 2VWDEKDQJ� GHV� 5KHLQLVFKHQ� 6FKLHIHUJHELUJHV� � PLW� QDFK�:HVWHQ� YRUJHVFKREHQHQ�9RUNRPPHQ�LP�PLWWOHUHQ�5KHLQWDO�� �EHU�GLH�QRUGRVWKHVVLVFKHQ�0LWWHOJHELUJH��YRQ�GRUW�HWZD� HQWODQJ� GHU� 2VWJUHQ]H� 1LHGHUVDFKVHQV�� LP� %HUHLFK� GHU� 7URFNHQJHELHWH�PLW�$XV�EXFKWXQJHQ� QDFK�:HVWHQ� 'LH� QRUGZHVWOLFKVWHQ� $UHDOWHLOH� VLQG� GDV� XQWHUH� (OEWDO� XQG��GDV� |VWOLFKVWH� 6FKOHVZLJ�+ROVWHLQ��'DV�*ODGHQEDFKHU�%HUJODQG� OLHJW� DP�:HVWUDQG� GHV�9HUEUHLWXQJVJHELHWHV�GHU�3IHLIHQJUDV�:LHVHQ�
8QWHU� ODQGZLUWVFKDIWOLFKHQ�*HVLFKWVSXQNWHQ� VLQG� YLHOH� GHU�0ROLQLRQ�:LHVHQ� YRQ� XQVL�FKHUHP�(UWUDJ�� GD�HV� DOOMlKUOLFK�XQJHZL�� LVW��RE� LKUH�)OlFKHQ� UHFKW]HLWLJ�]XU�+HXPDKG�DEJHWURFNQHW�VLQG�� ,Q�7URFNHQMDKUHQ�NDQQ�DXVJHSUlJWH�'�UUH�GHQ�$XIZXFKV�VWDUN�PLQ�GHUQ��'�QJXQJ�VWHLJHUW�GLH�3URGXNWLYLWlW�GLHVHU�:LHVHQ�XQG�DXFK�GLH�(UWUDJVVLFKHUKHLW��I�KUW� DEHU� ]XP� 9HUVFKZLQGHQ� GHU�0ROLQLRQ�.HQQDUWHQ�� $XI� EDVHQUHLFKHQ� %|GHQ� HQW�ZLFNHOQ� VLFK� LQ�0LWWHOHXURSD� EHL� 6WLFNVWRIIG�QJXQJ� DXV� GHQ�0ROLQLRQ�:LHVHQ� ]XPHLVW�%HVWlQGH�GHV�9DOHULDQR�&LUVLHWXP�ROHUDFHL� ��DXI�EDVHQDUPHQ�0ROLQLRQ�6WDQGRUWHQ�EOHL�EHQ� QDFK� '�QJXQJ� DVVR]LDWLRQVNHQQDUWHQORVH� 0ROLQLHWDOLD�%DVDOEHVWlQGH� ]XU�FN�� LQ��GHQHQ�RIW�$ORSHFXUXV�SUDWHQVLV�GRPLQLHUW�
,QIROJH� ZDVVHUEDXOLFKHU� 0D�QDKPHQ� XQG� ,QWHQVLYLHUXQJ� GHU� *U�QODQGQXW]XQJ� VLQG�0ROLQLRQ�:LHVHQ� VHLW� -DKU]HKQWHQ� VWDUN� LP�5�FNJDQJ�XQG�KHXWH��EHUUHJLRQDO� IDVW�DXV�JHVWRUEHQ��,Q�GHQ�0LWWHOJHELUJHQ�ILQGHQ�VLH�VLFK�QXU�QRFK�LQ�5HJLRQHQ�PLW�VHKU�H[WHQVL�YHU�� QLFKW� ]HLWJHPl�HU�/DQGZLUWVFKDIW�� ,P�$OSHQYRUODQG� VLQG� VLH� DOV�6WUHXZLHVHQ�QRFK�UHFKW�YHUEUHLWHW�XQG�ZHUGHQ�GRUW�]XP�7HLO�GXUFK�ILQDQ]LHOOH�)|UGHUXQJ�GHU�HQWVSUHFKHQ�GHQ�� H[WHQVLYHQ�1XW]XQJ� JH]LHOW� HUKDOWHQ� XQG� JHSIOHJW��$OV�+HXZLHVHQ�EHZLUWVFKDIWHWH�0ROLQLRQ�%HVWlQGH�JLEW�HV�LQ�GHQ�*U�QODQGJHELHWHQ�GHV�$OSHQYRUODQGHV�XQG�GHU�$OSHQ�RIIHQVLFKWOLFK�QLFKW��'LHV�HUNOlUW�VLFK�GDUDXV��GD��GRUW�GLH�:LHVHQG�QJXQJ�PLW�6WDOOPLVW�WUDGLWLRQHOO� HLQH� YLHO� JU|�HUH� %HGHXWXQJ� KDW� DOV� LQ�*HELHWHQ�PLW�$FNHUEDX��:HLO� VWHWV�UHLFKOLFK� 6WDOOPLVW� YRUKDQGHQ�ZDU�� VLQG� LQ� GHU�5HJHO� DOOH�+HXZLHVHQ� JHG�QJW�ZRUGHQ��ZDV�GLH�(QWVWHKXQJ�YRQ�0ROLQLRQ�*HVHOOVFKDIWHQ�YHUKLQGHUW�XQG�&DOWKLRQ�%HVWlQGH�I|U�GHUW��,Q�5HJLRQHQ�PLW�$FNHUEDX�EHQ|WLJWHQ�GLH�%DXHUQ��LQ�GHU�9HUJDQJHQKHLW��GDJHJHQ�GHQ�0LVW� I�U� )HOGHU� XQG�*lUWHQ�XQG�EHZLUWVFKDIWHWHQ�GLH�+HXZLHVHQ� H[WHQVLYHU��PHLVW�RKQH�'�QJXQJ�
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'DV�0ROLQLHWXP�FDHUXOHDH� LVW�GLH� LQ�0LWWHOHXURSD�DP�ZHLWHVWHQ�YHUEUHLWHWH�3IODQ]HQJH�VHOOVFKDIW�GHV�0ROLQLRQ�XQG�]XJOHLFK�GLH�DP�ZHLWHVWHQ�QDFK�:HVWHQ�ELV� LQV�VXEDWODQWL�VFKH� .OLPDJHELHW� YRUVWR�HQGH�� .HQQDUWHQ� GHU� $VVR]LDWLRQ� VLQG� 6HOLQXP� FDUYLIROLD��
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%HWRQLFD� RIILFLQDOLV� XQG� �ZDKUVFKHLQOLFK�� $OOLXP� VXDYHROHQV�� YRQ� GHQHQ� GLH� ]XOHW]W�JHQDQQWH�$UW�V�GOLFK�YHUEUHLWHW�LVW�XQG�QDFK�1RUGHQ�QXU�ELV�]XP�$OSHQYRUODQG�UHLFKW�=XP�0ROLQLHWXP�FDHUXOHDH�ZHUGHQ�QDFK�GHP�KLHU�YHUWUHWHQHQ�.RQ]HSW�DXFK�GLH�DOV�&LU�VLR�WXEHURVL�0ROLQLHWXP�� $OOLR�VXDYHROHQWLV�0ROLQLHWXP� XQG� ,ULGHWXP� VLELULFDH�EH]HLFKQHWHQ�*HVHOOVFKDIWHQ�JHVWHOOW��'LH�DOV�&LUVLR�WXEHURVL�0ROLQLHWXP�YRP�2EHUUKHLQ�EHVFKULHEHQHQ� :LHVHQ� VLQG� DOV� 6XEDVVR]LDWLRQ� FLUVLHWRVXP� WXEHURVL� GHP� 0ROLQLHWXP�DQ]XVFKOLH�HQ��VRZHLW�HV�VLFK�XP�0ROLQLRQ�%HVWlQGH�KDQGHOW��6LH�ZDFKVHQ�DXI�ZHFKVHO�WURFNHQHQ�%|GHQ�XQG� ]HLFKQHQ� VLFK�XQWHU� DQGHUHP�GXUFK�GDV�$XIWUHWHQ�YRQ�%URPLRQ�HUHFWL�$UWHQ�ZLH�&LUVLXP�WXEHURVXP��7HWUDJRQROREXV�PDULWLPXV�XQG�%URPXV�HUHFWXV�DXV�XQG KDEHQ� JHJHQ�EHU� GHP�0ROLQLHWXP�.RFKV�NHLQH� HLJHQH�&KDUDNWHUDUW��(EHQVR�ZLUG�GDV� ,ULGHWXP�VLELULFDH�DOV�6XEDVVR]LDWLRQ� LULGHWRVXP�VLELULFDH�]XP�0ROLQLHWXP�JHVWHOOW��,ULV�VLELULFD�ZlFKVW�DXFK�LQ�3KUDJPLWHWHD�*HVHOOVFKDIWHQ�XQG��QDFK�$XVNXQIW�YRQ�:XO�IDUG� :LQWHUKRII�� LQ� %URPXV�HUHFWXV�5DVHQ�� VLH� WDXJW� QLFKW� DOV� $VVR]LDWLRQVNHQQDUW��%HVWlQGH�GHV�$OOLR�VXDYHROHQWLV�0ROLQLHWXP�VROOWHQ�DOV�V�GOLFKH�5DVVH�GHV�0ROLQLHWXP�EHKDQGHOW�ZHUGHQ�,P� *ODGHQEDFKHU� %HUJODQG� WULWW� GDV� 0ROLQLHWXP� FDHUXOHDH� DQ� VHLQHU� QRUGZHVWOLFKHQ�9HUEUHLWXQJVJUHQ]H�DXI��6FKRQ� LP�EHQDFKEDUWHQ�5RWKDDUJHELUJH� IHKOW�GLH�*HVHOOVFKDIW��GRUW�VLQG�GLH�1LHGHUVFKOlJH�K|KHU�XQG�JOHLFKPl�LJHU��EHU�GDV�-DKU�YHUWHLOW��VR�GD��GLH�JHVHOOVFKDIWVVSH]LILVFKHQ�� EHWRQW� ZHFKVHOIHXFKWHQ� 6WDQGRUWH� QLFKW� YRUKDQGHQ� VLQG��%HGLQJW�GXUFK�LKUH�/DJH�DP�$UHDOUDQG�GHV�6\QWD[RQV�ZHLFKHQ�GLH�%HVWlQGH�LP�8QWHUVX�FKXQJVJHELHW�YRQ�GHQHQ�DXV�GHP�.HUQ�GHV�9HUEUHLWXQJVJHELHWHV�IORULVWLVFK�DE��6LH�VLQG�lUPHU�DQ�.HQQDUWHQ�GHV�9HUEDQGHV�XQG�XQWHUVFKHLGHQ�VLFK�SRVLWLY�EHLVSLHOVZHLVH�GXUFK�9RUNRPPHQ�YRQ�HLQ]HOQHQ�$UWHQ�GDXHUIHXFKWHU�&DOWKLRQ�:LHVHQ��GLH�GHQ�0ROLQLHWD�GHU�ZHQLJHU�R]HDQLVFK�JHSUlJWHQ�*HELHWH�IHKOHQ��6R�ILQGHQ�VLFK�LQ�GHQ�3IHLIHQJUDV�:LHVHQ�GHV�*ODGHQEDFKHU�%HUJODQGV�PLW�KRKHU�6WHWLJNHLW�GLH�&DOWKLRQ�&KDUDNWHUDUWHQ�/RWXV�XOL�JLQRVXV�XQG�/\FKQLV�IORV�FXFXOL��'LHVH�$UWHQ�XQG�]DKOUHLFKH�DQGHUH�ZLH�7ULVHWXP�IODYH�VFHQV��9HURQLFD�FKDPDHGU\V��$ORSHFXUXV�SUDWHQVLV��/X]XOD�FDPSHVWULV��)HVWXFD�UXEUD��&DUGDPLQH� SUDWHQVLV��&HUDVWLXP�KRORVWHRLGHV�XQG�5K\WLGLDGHOSKXV� VTXDUURVXV�YHUELQ�GHQ� GLH� 3IHLIHQJUDV�:LHVHQ� GHV� *ODGHQEDFKHU� %HUJODQGV� PLW� VROFKHQ� DQGHUHU� QLHGHU�VFKODJVUHLFKHU� 5HJLRQHQ�� 0LW� GLHVHQ� JHPHLQVDP� VROOHQ� VLH� DOV� 0LWWHOJHELUJVUDVVH� GHV�0ROLQLHWXP�EHZHUWHW�ZHUGHQ��'D]X�]lKOHQ�EHLVSLHOVZHLVH� IORULVWLVFK�lKQOLFK�DXVJHVWDW�WHWH %HVWlQGH��GLH�XQV�DXV�GHP�%D\UHXWKHU�5DXP��/|EOLFK�,OOH�������XQYHU|IIHQWOLFKWH�'LSORP�$UEHLW� DQ� GHU�8QLYHUVLWlW�*|WWLQJHQ��� DXV�1RUGRVW�+HVVHQ�XQG�6�GRVW�1LHGHU�VDFKVHQ��=DFKDULDV��-DQ�HQ�XQG�%UDQGHV�������RGHU�DXV�GHP�6FKZDU]ZDOG��6FKZDEH�	�.UDWRFKZLO� ������ EHNDQQW� VLQG�� 'HU� 0LWWHOJHELUJVUDVVH� GHV� 0ROLQLHWXP� VWHKW� LQ�'HXWVFKODQG� HLQH� 6WURPWDO�5DVVH�PLW�$JURVWLV� JLJDQWHD��$OOLXP� DQJXORVXP� XQG�9DOH�ULDQD� SUDWHQVLV� VRZLH� GLH� VFKRQ� HUZlKQWH� V�GOLFKH� 5DVVH� PLW� GHQ� 7UHQQDUWHQ�$OOLXP�VXDYHROHQV�� &LUVLXP� ULYXODUH�� *HQWLDQD� DVFOHSLDGHD� XQG� /DVHUSLWLXP� SUXWHQLFXP�JHJHQ�EHU�� (LQH� UHJLRQDOH� %HVRQGHUKHLW� GHU� LP� *ODGHQEDFKHU� %HUJODQG� XQWHUVXFKWHQ�%HVWlQGH�GHV�0ROLQLHWXP�VLQG�GLH�KRFKVWHWHQ�9RUNRPPHQ�YRQ�+LHUDFLXP�XPEHOODWXP�XQG�%UDFK\WKHFLXP�UXWDEXOXP�,Q� +HVVHQ� VLQG� GLH�:LHVHQ� GHV� 0ROLQLHWXP� LQ� GHQ� *HELHWHQ� V�G|VWOLFK� HLQHU� *UHQ]H�YHUEUHLWHW��GLH�YRP�2VWUDQG�GHV�5KHLQLVFKHQ�6FKLHIHUJHELUJHV�]XP�Q|UGOLFKHQ�)XOGDWDO�YHUOlXIW��'LH�*HVHOOVFKDIW� LVW� DEHU� LQ�GHQ�PHLVWHQ�/DQGVFKDIWHQ� LKUHV�SRWHQWLHOOHQ�$UH�DOV�� GDV� VLFK� QDFK� GHU� 9HUEUHLWXQJ� GHU� 0ROLQLRQ�.HQQDUWHQ� NRQVWUXLHUHQ� Ol�W�� DXVJH�
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VWRUEHQ��'DV�*ODGHQEDFKHU�%HUJODQG� LVW�GHU]HLW�GLH�HLQ]LJH�5HJLRQ� LP�KHVVLVFKHQ�0LW�WHOJHELUJVODQG��ZR�QRFK�DXI�JU|�HUHQ�)OlFKHQ�JXW�HQWZLFNHOWH�3IHLIHQJUDV�:LHVHQ�DQ]X�WUHIIHQ� VLQG�� :HQLJH� VFK|QH�� DEHU� LQ]ZLVFKHQ� EUDFKH� 9RUNRPPHQ� JLEW� HV� QRFK� LP�*UHQ]JHELHW� ]X� 7K�ULQJHQ�� 6RQVW� VLQG� QXU� YHUHLQ]HOW� )UDJPHQWH� ]X� ILQGHQ�� GLH� ]XU�$VVR]LDWLRQ�JHVWHOOW�ZHUGHQ�N|QQHQ��$XFK� LP�2EHUUKHLQWDO��ZR�%HVWlQGH�GHU�6WURPWDO�5DVVH� GHV� 0ROLQLHWXP� IU�KHU� ]X� GHQ� YRUKHUUVFKHQGHQ� :LHVHQ� ]lKOWHQ�� VLQG� IDVW� QXU��QRFK� 5HVWEHVWlQGH� DQ]XWUHIIHQ�� 'LH� $VVR]LDWLRQ� LVW� GDPLW� GLH� DP� VWlUNVWHQ� JHIlKUGHWH�*U�QODQGJHVHOOVFKDIW�+HVVHQV�XQG�ÄYRP�$XVVWHUEHQ�EHGURKW³�,P�*ODGHQEDFKHU�%HUJODQG�ZlFKVW�GDV�0ROLQLHWXP�YRU�DOOHP�LQ�GHQ�QLHGHUVFKODJVlUPH�UHQ�� WLHIHUHQ� /DJHQ� DXI� ZHFKVHOIHXFKWHQ� WRQUHLFKHQ� %|GHQ�� GLH� LP� 6RPPHU� VWDUN�DXVWURFNQHQ� XQG� ULVVLJ� ZHUGHQ� N|QQHQ�� ,Q� QLHGHUVFKODJVUHLFKHQ� :LWWHUXQJVSHULRGHQ��VLQG�GLHVH�:LHVHQ�IHXFKW��WHLOZHLVH�VWDXQD��XQG�LQ�GHQ�7DODXHQ�JHOHJHQWOLFK��EHUIOXWHW��:HU� GLH�0ROLQLRQ�6WDQGRUWH� LP�:LQWHU� EHVXFKW�� EHPHUNW�� GD�� GLH� 3IHLIHQJUDV�:LHVHQ�DXFK�LQ�+DQJODJHQ�EHL�VWDUNHP�)URVW�PLW�GLFNHQ�(LVVFKLFKWHQ�EHGHFNW�VLQG��ZDV�VLFKHU�OLFK� HLQ� EHGHXWHQGHU� )DNWRU� I�U� GLH� 3IODQ]HQGHFNH� LVW�� 'LH� IHXFKWHUHQ� ELQVHQUHLFKHQ�&DOWKLRQ�%HVWlQGH��GLH�KlXILJ�EHQDFKEDUW�ZDFKVHQ��VLQG�GDQQ�LQ�GHU�5HJHO�QLFKW�YHUHLVW��ZHLO�LKUH�%|GHQ�YRQ�ZlUPHUHP�4XHOOZDVVHU�GXUFKVLFNHUW�ZHUGHQ�'LH�S+�:HUWH�GHU�XQWHUVXFKWHQ�0ROLQLRQ�:LHVHQ�OLHJHQ�LP�OHLFKW�VDXHUHQ�%HUHLFK�]ZL�VFKHQ� ���� XQG� ����� *HPl�� GHU� 7DEHOOH� �� ZHUGHQ� ]ZHL� $XVELOGXQJHQ� GHU� $VVR]LDWLRQ�XQWHUVFKLHGHQ�� (LQH� PLW� 6LODXP� VLODXV� XQG� HWOLFKHQ� ZHLWHUHQ� 7UHQQDUWHQ�� GLH� DXI� YHU�JOHLFKVZHLVH� QlKUVWRIIUHLFKHQ� 6WDQGRUWHQ� DQ]XWUHIIHQ� LVW�� XQG� HLQH� $XVELOGXQJ� PLW�+\SHULFXP� PDFXODWXP� XQG� DQGHUHQ� 0DJHUUDVHQ�6LSSHQ� YRQ� VHKU� ZXFKVVFKZDFKHQ��DUPHQ� %|GHQ�� (LQH� 9DULDQWH� PLW� %HOOLV� SHUHQQLV�� $JURVWLV� FDQLQD� XQG� /HRQWRGRQ�DXWXPQDOLV� NHQQ]HLFKQHW� 3IHLIHQJUDV�:LHVHQ� PLW� O�FNLJHU� 1DUEH�� GLH� GXUFK� XQWHU�VFKLHGOLFKH� (LQIO�VVH� EHGLQJW� VHLQ� NDQQ� �hEHUIOXWXQJ�� JHOHJHQWOLFKH�%HZHLGXQJ�� XQUH�JHOPl�LJH�0DKG�RGHU�]XU�FNOLHJHQGH�%UDFKH��'�UUHVFKlGLJXQJ�XQG�DQGHUHV��:LHVHQ�GHV�0ROLQLHWXP�ZHUGHQ� LP�8QWHUVXFKXQJVJHELHW� ]XU�+HXZHUEXQJ�JHQXW]W�XQG�HLQ� ELV� ]ZHLPDO� MlKUOLFK� JHPlKW�� (LQLJH� LQ� GHU� 7DEHOOH� EHVFKULHEHQH� %HVWlQGH��$XIQDKPHQ��������VWDPPHQ�YRQ�MXQJHQ�:LHVHQEUDFKHQ��DXI�GHQHQ�GLH�.HQQDUWHQ�GHV�9HUEDQGHV� YRU�EHUJHKHQG� DQ� 0HQJH� ]XQHKPHQ� N|QQHQ�� '�QJXQJ� EHZLUNW� UDVFK� GLH�=HUVW|UXQJ� GHU� 3IHLIHQJUDV�:LHVHQ�� DXI� UHODWLY� EDVHQUHLFKHQ� %|GHQ� �LP� *HELHW� YRU�DOOHP� �EHU� 'LDEDV�� HQWZLFNHOQ� VLFK� DXV� DXIJHG�QJWHQ� %HVWlQGHQ�&LUVLXP�ROHUDFHXP�:LHVHQ�� DXI� EDVHQlUPHUHQ� %|GHQ� EOHLEHQ� $ORSHFXUXV�UHLFKH� 0ROLQLHWDOLD�5HVWJHVHOO�VFKDIWHQ� RKQH� .HQQDUWHQ� QLHGHUHU� 6\QWD[D� ]XU�FN�� 9RQ� GHQ� 0ROLQLRQ�6LSSHQ� NDQQ�OHGLJOLFK�6LODXP�VLODXV�LQ�Pl�LJ�DXIJHG�QJWHQ�:LHVHQ��EHUGDXHUQ�0ROLQLHWDOLD�%HVWlQGH� PLW� 6LODXP� VLODXV�� DEHU� RKQH� DQGHUH� 9HUEDQGV� RGHU� $VVR]LD�WLRQVNHQQDUWHQ�VLQG�LQ�0LWWHO� XQG�6�GKHVVHQ�UHFKW�KlXILJ��KHVVLVFKH�%HVWlQGH�VLQG�EHL�%HUJPHLHU�� 1RZDN� 	� :HGUD� ����� GRNXPHQWLHUW��� 6LH� KDEHQ� KLHU� ZLH� DQGHUQRUWV� ]X�V\QV\VWHPDWLVFKHQ� 'LVNXVVLRQHQ� $QOD�� JHJHEHQ�� RKQH� DOV� )UDJPHQWH� GHV� 0ROLQLHWXP�HUNDQQW� ZRUGHQ� ]X� VHLQ�� 9RQ� HWOLFKHQ� $XWRUHQ� DOV� HLJHQVWlQGLJH� $VVR]LDWLRQ��6DQJXLVRUER�6LODHWXP�� EHKDQGHOW�� ZXUGHQ� VLH� ]XPHLVW� GHP &DOWKLRQ� ]XJHRUGQHW� �]XP�%HLVSLHO�9ROOUDWK�������2EHUGRUIHU��������%HUJPHLHU��1RZDN�	�:HGUD��������PDFKWHQ�GHXWOLFK��GD��GLH�6LODX�:LHVHQ�GHP�0ROLQLRQ�QlKHU�VWHKHQ�DOV�GHP�&DOWKLRQ��EHKLHOWHQ�MHGRFK�QRFK�GDV�.RQ]HSW�GHV�6DQJXLVRUER�6LODHWXP�PLW�6LODXP�VLODXV�DOV�.HQQDUW�EHL��



��
'D�6LODXP�DEHU�LQ�DOOHQ�PLWWHOHXURSlLVFKHQ�0ROLQLRQ�*HVHOOVFKDIWHQ�DXIWULWW��ZLUG�GLHVH�$VVR]LDWLRQ� QXQ� JDQ]� YHUZRUIHQ�� 6RZHLW� HQWVSUHFKHQGH� .HQQDUWHQ� YRUKDQGHQ� VLQG��ZHUGHQ�GLH�6LODX�:LHVHQ�GHP�0ROLQLHWXP�]XJHRUGQHW��GLH�0HKU]DKO�GHU�DNWXHOO� DQ]X�WUHIIHQGHQ� %HVWlQGH� VROOWH� EHVVHU� DOV� 6LODXP�VLODXV�0ROLQLHWDOLD�%DVDOJHVHOOVFKDIW�EHKDQGHOW�XQG�EHQDQQW�ZHUGHQ��PLW�GHP�:LVVHQ��GD��HV�VLFK�GDEHL�RIW�XP�HXWURSKLHUWH��HKHPDOLJH�3IHLIHQJUDV�:LHVHQ�KDQGHOW��'DQHEHQ�JLEW�HV�DXFK�&DOWKLRQ� XQG�$UUKHQDWKH�ULRQ�*HVHOOVFKDIWHQ�LQ�0ROLQLRQ�QDKHQ�$XVELOGXQJVIRUPHQ�PLW�6LODXP�VLODXV��+LQVLFKWOLFK� GHU� MlKUOLFKHQ� SKlQRORJLVFKHQ� (QWZLFNOXQJ� XQWHUVFKHLGHW� VLFK� GDV� 0ROL�QLHWXP�YRQ�GHQ�PHLVWHQ�DQGHUHQ�:LHVHQJHVHOOVFKDIWHQ�XQVHUHU�/DQGVFKDIWHQ�� LQGHP�HV�QHEHQ�HLQHP�%O�KRSWLPXP�LP�0DL�HLQH�DXVJHSUlJWH�]ZHLWH�%O�KSKDVH�LP�6RPPHU�KHU�YRUEULQJW��DQ�GHU�GDQQ�YRU�DOOHP�GLH�.HQQDUWHQ�GHV�0ROLQLRQ�EHWHLOLJW�VLQG��:HUGHQ�GLH�3IHLIHQJUDV�:LHVHQ� DOV�+HXZLHVHQ� JHQXW]W�� LVW� HV� I�U� GLH�$XVSUlJXQJ� JXW�PLW�&KDUDN�WHUDUWHQ�DXVJHVWDWWHWHU�%HVWlQGH�ZLFKWLJ��GD��GLH�HUVWH�0DKG�QLFKW�]X�VSlW�HUIROJW��:HQQ�]XP�WUDGLWLRQHOOHQ�+HXWHUPLQ�LP�-XQL�JHPlKW�ZLUG��KDEHQ�GLH�PHLVWHQ�0ROLQLRQ�6LSSHQ�QRFK�NHLQH�%O�WHQVWlQGH�JHWULHEHQ�XQG�N|QQHQ�LP�]ZHLWHQ�$XIZXFKV�RKQH�6W|UXQJ�LKUH�%O�KSKDVH� GXUFKODXIHQ�� 'LH� VFKQLWWHPSILQGOLFKH� 7UHQQDUW�0ROLQLD� FDHUXOHD�ZLUG� YRQ��GHU�+HXPDKG�PHLVWHQV� LQ�%O�WH� HUID�W� XQG� LVW� LQ� VROFKHQ�:LHVHQ�GHVKDOE� QXU� VSlUOLFK�YHUWUHWHQ�� VFKLHEW� DOOHUGLQJV� QDFK� HLQHU� HUVWHQ� 0DKG� LP� -XQL� NXU]VWHQJHOLJH� %O�WHQ�VWlQGH�QDFK�:LHVHQ�GHV�0ROLQLHWXP�]lKOHQ�]X�GHQ�DUWHQUHLFKVWHQ�XQG�EXQWHVWHQ�0LWWHOHXURSDV��'LH�ZHFKVHOIHXFKWHQ� XQG� VWLFNVWRIIDUPHQ� 6WDQGRUWYHUKlOWQLVVH� HUODXEHQ� HV� HLQHU� 9LHO]DKO�YRQ�6LSSHQ�� VLFK�DP�$XIEDX�GHU�%HVWlQGH�]X�EHWHLOLJHQ��6R� LVW�HV�EH]HLFKQHQG�I�U�GLH�6\QWD[D�GHV�0ROLQLRQ��GD��.HQQDUWHQ�GHU�2UGQXQJHQ�0ROLQLHWDOLD�XQG�$UUKHQDWKHUHWD�OLD�� DEHU� DXFK� 3IODQ]HQ� GHU� +DOEWURFNHQUDVHQ� XQG� %RUVWJUDV�5DVHQ�� LQ� JUR�HU� =DKO�JHPHLQVDP�DXIWUHWHQ��$OV�+HXZLHVHQ�JHQXW]WH�%HVWlQGH�VLQG�UHLFKHU�PLW�.HQQDUWHQ�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD� DXVJHVWDWWHW� DOV� 6WUHXZLHVHQ� RGHU� %UDFKEHVWlQGH��ZDV�LP�(LQNODQJ�PLW�GHP�3KlQRPHQ�VWHKW��GD��DXV�:LHVHQ��GLH�QXU�QRFK�XQUHJHOPl�LJ�RGHU�JDU�QLFKW�PHKU�JHPlKW�ZHUGHQ��LP�=XJH�GHU�6XN]HVVLRQ�]XHUVW��EHUZLHJHQG�2UGQXQJV�XQG�.ODVVHQFKDUDNWHUDUWHQ�YHUGUlQJW�ZHUGHQ�$XV� +HVVHQ� VLQG� :LHVHQEHVWlQGH�� GLH� ]XP� 0ROLQLHWXP� ]X� VWHOOHQ� VLQG�� YRQ� .QDSS������D�� ������� .RUQHFN� �����D��� 7UHQWHSRKO� �������� %HUJPHLHU�� 1RZDN� 	� :HGUD���������1RZDN�	�:HGUD� ��������%HUJPHLHU� ��������%RUVFK� �������XQG�%|JHU� �������EHVFKULHEHQ�ZRUGHQ�
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���������&DOWKLRQ�SDOXVWULV�7�[HQ�����
'LH�9HJHWDWLRQ� GHU�:LHVHQ� XQG�9LHKZHLGHQ� IHXFKWHU� XQG� QDVVHU� 6WDQGRUWH�ZLUG� JDQ]��EHUZLHJHQG� DXV� 3IODQ]HQJHVHOOVFKDIWHQ� GHV� 9HUEDQGHV� &DOWKLRQ� SDOXVWULV� JHELOGHW��=XPHLVW VLQG�HV�*OH\� XQG�3VHXGRJOH\�%|GHQ��DXI�GHQHQ�VLFK�VROFKH�3IODQ]HQEHVWlQGH�HQWZLFNHOQ��'LH�6WLFNVWRIIYHUKlOWQLVVH�GHU�6WDQGRUWH�YRQ�&DOWKLRQ�*HVHOOVFKDIWHQ�OLHJHQ�LP�PHVR� ELV� HXWURSKHQ�%HUHLFK�� GLH�%RGHQ�N|QQHQ� VRZRKO� VDXHU� DOV� DXFK�EDVHQUHLFK�VHLQ��$XI�ROLJRWURSKHQ�)OlFKHQ�WUHWHQ�*HVHOOVFKDIWHQ�GHV�&DULFLRQ�GDYDOOLDQDH��&DULFLRQ�IXVFDH�RGHU�9LROLRQ�FDQLQDH�DQ�GLH�6WHOOH�GHU�&DOWKLRQ�*HVHOOVFKDIWHQ�
'�QJXQJ�LVW�JHQHUHOO�NHLQH�9RUDXVVHW]XQJ�I�U�GLH�(QWVWHKXQJ�XQG�(UKDOWXQJ�UHJHOPl�LJ�JHQXW]WHU�&DOWKLRQ�%HVWlQGH��'XUFK�GLH��SSLJH�:DVVHUYHUVRUJXQJ�VLQG�YLHOH�)HXFKWZLH�



��
VHQ� XQG� �ZHLGHQ� YRQ� 1DWXU� DXV� Z�FKVLJ� XQG� ZXUGHQ� LQ� GHU� 9HUJDQJHQKHLW� NDXP�JHG�QJW��'LH�YRU�DOOHP�YRQ�(OOHQEHUJ��]XP�%HLVSLHO�����������II�������II���YHUEUHLWHWH�%HKDXSWXQJ�� GD�� &DOWKLRQ�:LHVHQ� EHL� UHJHOPl�LJHU� 1XW]XQJ� RKQH� �Ä.RPSHQVD�WLRQV³��'�QJXQJ� LQIROJH� NRQWLQXLHUOLFKHQ� 1lKUVWRIIHQW]XJV� VWHWV� YRQ� ROLJRWUDSKHQWHQ�6FKHXFK]HULR�&DULFHWHD� RGHU� 0ROLQLRQ�*HVHOOVFKDIWHQ� DEJHO|VW� Z�UGHQ�� LVW� IDOVFK��9LHOH�XQJHG�QJWH�&DOWKLRQ�:LHVHQ�LP�*ODGHQEDFKHU�%HUJODQG�ZLGHUOHJHQ�GLHV��HEHQVR�ZLH� %HREDFKWXQJHQ� ]XU�:LHVHQQXW]XQJ� GHU� 9HUJDQJHQKHLW� �VLHKH� GD]X� EHLVSLHOVZHLVH�GLH�$QJDEHQ�]XU�'�QJXQJ�YRQ�)HXFKWZLHVHQ�LQ�.ODSS�����������II���
'LH� ]XP� &DOWKLRQ�9HUEDQG� ]lKOHQGHQ� 3IODQ]HQEHVWlQGH� ZHUGHQ� ]XPHLVW� DOV :LHVHQ�EHZLUWVFKDIWHW�XQG�GDQQ�LQ�GHU�5HJHO�]ZHLPDO�MlKUOLFK�JHPlKW��&DOWKLRQ�*HVHOOVFKDIWHQ�HQWZLFNHOQ�VLFK�DEHU�DXFK��ZHQQ�GLH�HQWVSUHFKHQGHQ�%|GHQ�EHZHLGHW�ZHUGHQ��$XI�VRO�FKHQ�9LHKZHLGHQ�IHXFKWHU�6WDQGRUWH�ILQGHQ�VLFK�GLH�JOHLFKHQ�*HVHOOVFKDIWHQ�ZLH�DXI�GHQ�:LHVHQ��VLH�VLQG�KLHU�DOOHUGLQJV�IORULVWLVFK�lUPHU��&DOWKLRQ�:HLGHQ�VLQG�LQ�GHU�/LWHUDWXU�ELVKHU�QXU�ZHQLJ�EHKDQGHOW�XQG�LKUH�6\VWHPDWLN�LVW�XQ]XOlQJOLFK�GLVNXWLHUW��*|UV�������0HLVHO� ������ )|UVWHU� ������ ������� ,Q� GHQ� KLHU� YRUJHOHJWHQ� 7DEHOOHQ� VLQG &DOWKLRQ�%HVWlQGH� YRQ� 9LHKZHLGHQ� QXU� DXVQDKPVZHLVH� DXIJHQRPPHQ� �LP� 7DEHOOHQNRSI� XQWHU�Ä1XW]XQJ³�PLW�ÄZ³�NHQQWOLFK�JHPDFKW��
6\QV\VWHPDWLVFK�WUHQQW�VLFK�GDV�&DOWKLRQ�VHKU�NODU�YRQ�GHQ��EULJHQ�K|KHUHQ�6\QWD[D�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD�� YRUDXVJHVHW]W�� GD�� GDV�0ROLQLRQ� HQWVSUHFKHQG� VFKDUI�JHID�W�ZLUG�� ,QQHUKDOE�GHU�2UGQXQJ�0ROLQLHWDOLD� LVW�GHU�9HUEDQG�QLFKW�QXU�GXUFK�VHLQH�.HQQDUWHQ�DXVJH]HLFKQHW��9RQ�GHQ�YHUZDQGWHQ�3IHLIHQJUDV�:LHVHQ�XQWHUVFKHLGHW�HU�VLFK�]XVlW]OLFK� GXUFK� GDV� ZHLWJHKHQGH� )HKOHQ� YRQ $UUKHQDWKHUHWDOLD�$UWHQ�� GLH� GHU� 0ROL�QLRQ�9HJHWDWLRQ� VWHWV� HLJHQ� VLQG�� LP� &DOWKLRQ� GDJHJHQ� QXU� LQ� HLQLJHQ� $XVELOGXQJHQ�ZHFKVHOIHXFKWHU�%|GHQ�YRUNRPPHQ�
3IODQ]HQJHVHOOVFKDIWHQ�GHV�&DOWKLRQ�VLQG�LQ�JUR�HQ�7HLOHQ�(XURSDV�YHUEUHLWHW��6LH�IHKOHQ�LQ� GHU� =RQH PHGLWHUUDQHU� +DUWODXEZlOGHU�� LP� NRQWLQHQWDOHQ� 6�GRVWHXURSD� �YHUJOHLFKH�+RUYDW�� *ODYDF� 	� (OOHQEHUJ� ������ XQG� LQ� 1RUGVNDQGLQDYLHQ�� ,KU� 9HUEUHLWXQJV�VFKZHUSXQNW�OLHJW�LP�DWODQWLVFK�VXEDWODQWLVFKHQ�(XURSD�

�����������&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW
'LH� &UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW� LVW� HLQH� )HXFKWJU�QODQG�*HVHOO�VFKDIW�YRQ�DXVJHSUlJW�HLJHQVWlQGLJHU�$UWHQJDUQLWXU��7DEHOOH�����,KUH�%HVWlQGH�ZHUGHQ�LQ��GHU� /LWHUDWXU� PHLVW� DOV� $VVR]LDWLRQ� EHKDQGHOW�� GLH� GDQQ� &UHSLGR�-XQFHWXP�DFXWLIORUL�2EHUGRUIHU������]X�KHL�HQ�KDW��'HU�HEHQIDOOV�KlXILJ�I�U�VROFKH�:LHVHQ�EHQXW]WH�1DPH�-XQFHWXP�DFXWLIORUL�%UDXQ������GDUI�QLFKW�DXI�&DOWKLRQ�%HVWlQGH�EH]RJHQ�ZHUGHQ��GHQQ��LQ� GHU�2ULJLQDOWDEHOOH� %UDXQV� VLQG� XQWHU� GLHVHU�%H]HLFKQXQJ�$XIQDKPHQ� GHV�&DULFLRQ�IXVFDH�SXEOL]LHUW��'HU�%HJULII�Ä-XQFHWXP�DFXWLIORUL³�LVW�DOV�QRPHQ�DPELJXXP�]X�YHUZHU�IHQ��GD�HU� LQ�GHU�/LWHUDWXU�PHLVWHQV�QLFKW� LP�6LQQH�GHU�J�OWLJHQ�(UVWEHVFKUHLEXQJ�DQJH�ZDQGW�ZXUGH�



��
2EZRKO� GLH�&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW� HLQH�PDUNDQW� VSH]LILVFKH�$UWHQ]XVDPPHQVHW]XQJ� DXIZHLVW�� VROOWH� VLH� QLFKW� LP� 5DQJ� HLQHU� $VVR]LDWLRQ� JHI�KUW�ZHUGHQ�� GHQQ� LKU� IHKOW� HLQH� KLQUHLFKHQG� VWHWH� HLJHQH� .HQQDUW��&UHSLV� SDOXGRVD� NDQQ��]ZDU� DOV� VFKZDFKH� &KDUDNWHUDUW� EHZHUWHW� ZHUGHQ�� GLH� 6LSSH� LVW� DEHU� QXU�PLW� JHULQJHU�6WHWLJNHLW�LQ�GLHVHQ�:LHVHQ�YHUWUHWHQ�XQG�IHKOW�]XGHP�DXFK�DQGHUHQ�&DOWKLRQ�%HVWlQGHQ�QLFKW� Y|OOLJ�� 8QVHUH� $QIRUGHUXQJHQ� DQ� HLQH� $VVR]LDWLRQ� �YHUJOHLFKH� %HUJPHLHU� 	� DO�������� VLQG� GDPLW� QLFKW� HUI�OOW�� -XQFXV� DFXWLIORUXV�� GLH� ]ZHLWH� EH]HLFKQHQGH� 6LSSH� GHU�*HVHOOVFKDIW�� WDXJW�QLFKW�DOV�.HQQDUW��REZRKO�HU� LQ�GHU�.ODVVH�0ROLQLR�$UUKHQDWKHUHWHD�HQJ� DQ� VROFKH� %HVWlQGH� JHEXQGHQ� LVW�� 'LHVH� %LQVH� WULWW� PLW� KRKHU� 6WHWLJNHLW� DXFK� LQ�6FKHXFK]HULR�&DULFHWHD�*HVHOOVFKDIWHQ� DXI��'DV� 6\QWD[RQ�ZLUG� GHVKDOE� RKQH�$VVR]LD�WLRQVUDQJ DOV &UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW�EH]HLFKQHW��LQ�$QOHKQXQJ�DQ�2EHUGRUIHUV�$VVR]LDWLRQVQDPHQ��XQG�GHP�9HUEDQG�&DOWKLRQ�]XJHRUGQHW��YHUJOHLFKH�3HXNHUW� ������ 'LHUVFKNH� ������ ]XP� 3UREOHP� GHV� Ä-XQFLRQ� DFXWLIORUL³� VLHKH� XQWHU��.DSLWHO������
'LH� &UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW� EHVLHGHOW� GDXHUIHXFKWH� ELV� OHLFKW�ZHFKVHOIHXFKWH� %|GHQ� DQ� 4XHOOVWHOOHQ� RGHU� DQGHUHQ� ZDVVHU]�JLJHQ� 6WDQGRUWHQ�� ,P�8QWHUVXFKXQJVJHELHW� ILQGHQ� VLFK� LKUH� %HVWlQGH� RIW� QXU� NOHLQIOlFKLJ� EHVRQGHUV� LP�%HUHLFK�DXVVWUHLFKHQGHU�ZDVVHUI�KUHQGHU�*HVWHLQVVFKLFKWHQ��GLH�YRU�DOOHP�LP�7RQVFKLH�IHU�KlXILJ�VLQG��$X�HUGHP�VLQG�GLH�%LQVHQ�:LHVHQ�DXI�GHP�*UXQG�GHU�7lOHU�YHUEUHLWHW��ZHQQ�JXW�GUDLQHQGH�%|GHQ�PLW�KRFK�DQVWHKHQGHP�*UXQGZDVVHU��GDV�PHLVW� LQ�5LFKWXQJ�GHV�)OLH�JHZlVVHUV�]LHKW��HQWZLFNHOW�VLQG��:HLWHU�NDQQ�GLH�*HVHOOVFKDIW�DQ�4XHOOW|SIHQ��DXI�DQPRRULJHQ�%|GHQ�XQG�VRQVWLJHQ�IHXFKWHQ�ELV�QDVVHQ�6WDQGRUWHQ�RKQH�VWDJQLHUHQGHV�%RGHQZDVVHU�DXIWUHWHQ��,Q�GHU�]ZHLWHQ�+lOIWH�GHV�OHW]WHQ�XQG�]X�%HJLQQ�GLHVHV�-DKUKXQ�GHUWV�ZXUGH�GLH�&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW�GXUFK�GLH�GDPDOV�YHU�EUHLWHWH�:LHVHQEHZlVVHUXQJ�VWDUN�JHI|UGHUW�XQG�EHVLHGHOWH�]X�GLHVHU�=HLW�ZDKUVFKHLQOLFK�HUKHEOLFK�JU|�HUH�)OlFKHQ�
%HVWlQGH�GHU�*HVHOOVFKDIW�HQWZLFNHOQ�VLFK�DXI�VHKU�XQWHUVFKLHGOLFK�PLW�%DVHQ�YHUVRUJWHQ�6WDQGRUWHQ�� 6LH� EHVLHGHOQ�Pl�LJ� VDXHUH�%|GHQ� HEHQVR�ZLH� NDONUHLFKH��ZREHL� DEHU� GDV�%DVHQDQJHERW�LQ�GHU�$UWHQ]XVDPPHQVHW]XQJ�VHLQHQ�$XVGUXFN�ILQGHW��'LH�&KDUDNWHULVLH�UXQJ�GHU�-XQFXV�DFXWLIORUXV�:LHVHQ�DOV�DFLGRSK\WLVFKH�3IODQ]HQEHVWlQGH��]XP�%HLVSLHO�GXUFK� (OOHQEHUJ� ������ ����� WULIIW� QLFKW� ]X�� 'LH� LP� 5DKPHQ� GLHVHU� 8QWHUVXFKXQJ� LP�*ODGHQEDFKHU�%HUJODQG� JHPHVVHQHQ�S+�:HUWH� UHLFKHQ�YRQ����� ELV� ����� VFKOLH�HQ� DOVR�GLH� EDVHQUHLFKVWHQ� 6WDQGRUWH� GHV� 8QWHUVXFKXQJVJHELHWHV� HLQ�� $XV� DQGHUHQ� 5HJLRQHQ�NHQQHQ�ZLU�GLH�*HVHOOVFKDIW�DXFK�YRQ�.DONV�PSIHQ��ZR�VLH�EHLVSLHOVZHLVH�LQ�HLQHU�$XV�ELOGXQJ�PLW�&DUH[�GDYDOOLDQD�DXIWULWW�
$XFK� GLH� 7URSKLHYHUKlOWQLVVH� GHU� 6WDQGRUWH� GHU�&UHSLV�-XQFXV�*HVHOOVFKDIW� XPIDVVHQ�HLQH�ZHLWH�6SDQQH��%HVRQGHUV�VFK|QH�XQG�DUWHQUHLFKH�%HVWlQGH�VLHGHOQ�DXI�PHVRWURSKHQ�6WDQGRUWHQ�� $XI� VHKU� VWLFNVWRIIDUPHQ� %|GHQ� ZLUG� GLH� *HVHOOVFKDIW� GXUFK� 6\QWD[D� GHV�&DULFLRQ�IXVFDH�EH]LHKXQJVZHLVH�GHV�&DULFLRQ�GDYDOOLDQDH�DEJHO|VW��(XWURSKH�6WDQGRUWH�ZHUGHQ�YRQ�DUWHQDUPHQ�$XVELOGXQJVIRUPHQ�EHVLHGHOW�
,Q�GHU�7DEHOOH���VLQG�9HJHWDWLRQVDXIQDKPHQ��EHUZLHJHQG�JXW�HQWZLFNHOWHU�%HVWlQGH�GHU�*HVHOOVFKDIW� ]XVDPPHQJHVWHOOW�� GLH� HLQ� XPIDVVHQGHV� %LOG� YRQ� GHU� $UWHQJDUQLWXU� XQG��GHP� $UWHQUHLFKWXP� GLHVHV� :LHVHQW\SV� LP� 8QWHUVXFKXQJVJHELHW� JHEHQ�� 'DV� $XIQDK�
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PHPDWHULDO� ]HLJW� GHXWOLFK� ]ZHL� KDXSWVlFKOLFKH� $XVELOGXQJVIRUPHQ� GHU�&UHSLV�-XQFXV�*HVHOOVFKDIW�,P� OLQNHQ�%ORFN� GHU�7DEHOOH� �� VLQG�$XIQDKPHQ� GHU� YRUKHUUVFKHQGHQ�%HVWlQGH� GDXHU�IHXFKWHU� )OlFKHQ� ]XVDPPHQJHVWHOOW�� GLH� VLFK� YRU� DOOHP� GXUFK�9RUNRPPHQ� YRQ�&DOWKD�SDOXVWULV��/\VLPDFKLD�QXPPXODULD��*DOLXP�SDOXVWUH�XQG�&DUH[�GLVWLFKD�DXV]HLFKQHQ�'LH�UHFKWH�6SDOWH�]HLJW�%LQVHQ�:LHVHQ�OHLFKW�ZHFKVHOIHXFKWHU�6WDQGRUWH��GLH�]XP�0ROL�QLHWXP� YHUPLWWHOQ�� 7UHQQDUWHQ� GLHVHU� $XVELOGXQJ� VLQG� 6XFFLVD� SUDWHQVLV�� -XQFXV� FRQ�JORPHUDWXV�� &DUH[� SDOOHVFHQV�� %UL]D� PHGLD�� 0ROLQLD� FDHUXOHD� XQG� 6FOHURSRGLXP����SXUXP�� 6ROFKH� XQG� lKQOLFKH� %HVWlQGH� VLQG� KlXILJ� XQWHU� GHP�1DPHQ� Ä-XQFR�0ROLQLH�WXP³�EHVFKULHEHQ�XQG�GHP�0ROLQLRQ�]XJHRUGQHW�ZRUGHQ��ZREHL�RIIHQVLFKWOLFK�GDV�$XI�WUHWHQ� YRQ� 0ROLQLD� DXVVFKODJJHEHQG� ZDU�� 'DGXUFK� LVW� ODQJH� =HLW� GLH� 8QWHUVFKHLGXQJ��YRQ�&DOWKLRQ�XQG�0ROLQLRQ�YHUZLVFKW�XQG�HUVFKZHUW�ZRUGHQ�1HEHQ�GHU�8QWHUJOLHGHUXQJ�GHU�&UHSLV�-XQFXV�*HVHOOVFKDIW�LQ�GLHVH�]ZHL�$XVELOGXQJHQ�VLQG�LQ�GHU�7DEHOOH���]ZHL�9DULDQWHQ�DXVJHVFKLHGHQ��'LH�9DULDQWH�PLW�$JURVWLV�FDSLOOD�ULV��+\SHULFXP�PDFXODWXP�XQG�1DUGXV�VWULFWD� LVW�DXI�GLH�$XVELOGXQJ�PLW�6XFFLVD�SUD�WHQVLV�EHVFKUlQNW�XQG�XPVFKOLH�W�GLH�*HVHOOVFKDIWVEHVWlQGH�GHU�DP�ZHQLJVWHQ� IHXFKWHQ�%|GHQ��6LH�YHUPLWWHOW�]X�GHQ�%RUVWJUDV�5DVHQ��9LROLRQ�FDQLQDH���LQ�GHQHQ�GLH�JHQDQQWHQ�7UHQQDUWHQ� LKUHQ� VR]LRORJLVFKHQ� 6FKZHUSXQNW� KDEHQ�� 'LH� DQGHUH� 9DULDQWH� PLW�&DUH[�HFKLQDWD��(ULRSKRUXP� DQJXVWLIROLXP� XQG�9LROD� SDOXVWULV� NHQQ]HLFKQHW� %HVWlQGH� QlKU�VWRIIDUPHU�%|GHQ�� GLH GHQ�.OHLQVHJJHQ�*HVHOOVFKDIWHQ� GHV�9HUEDQGHV�&DULFLRQ� IXVFDH�QDKHVWHKHQ�� 'LHVH� &DUH[�HFKLQDWD�9DULDQWH� Ol�W� VLFK� VRZRKO� LQ� GHU� $XVELOGXQJ� PLW�&DOWKD�SDOXVWULV�DOV�DXFK�LQ�GHUMHQLJHQ�PLW�6XFFLVD�SUDWHQVLV�XQWHUVFKHLGHQ�'LH� &UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW� LVW� HLQH� R]HDQLVFK�VXER]HDQLVFK�YHUEUHLWHWH� 3K\WR]|QRVH�� 'LH� KHVVLVFKHQ� 9RUNRPPHQ� OLHJHQ� LP� |VWOLFKHQ�� VXER]HDQL�VFKHQ� $UHDOWHLO� GHV� 6\QWD[RQV� XQG� VLQG� KLHU� LQ� DOOHQ� +|KHQODJHQ� YHUEUHLWHW�� ,Q� GHQ�HXR]HDQLVFKHQ�*HELHWHQ�LVW�VLH�GLH�YRUKHUUVFKHQGH�*HVHOOVFKDIW�GHV�*U�QODQGHV�IHXFKWHU�6WDQGRUWH�� 6LH� WULWW� GRUW� LQ� HLQHU� 5DVVH�PLW�+\GURFRW\OH� YXOJDULV��&DUXP� YHUWLFLOODWXP�XQG�DQGHUHQ�JHRJUDSKLVFKHQ�7UHQQDUWHQ�DXI�XQG�LVW�DXFK�LP�lX�HUVWHQ�:HVWHQ�(XURSDV�JXW� PLW� &KDUDNWHUDUWHQ� GHV� &DOWKLRQ� DXVJHVWDWWHW�� 1DFK� 2VWHQ� LVW� GLH� *HVHOOVFKDIW� ELV�6�GZHVW�3ROHQ� YHUEUHLWHW� �&HOtQVNL�� :LND� 	� &DEDOD� ������� 1DFK� 1RUGHQ� UHLFKHQ�%HVWlQGH� GHV� 6\QWD[RQV� NDXP� �EHU� GDV� 1RUGGHXWVFKH� 7LHIODQG� KLQDXV�� $Q� VHLQHP�Q|UGOLFKHQ� $UHDOUDQG�� GHU� LP� *HELHW� 'lQHPDUNV� OLHJW� �YHUJOHLFKH� 0HXVHO�� -lJHU� 	�:HLQHUW������������LVW�-XQFXV�DFXWLIORUXV�UHJHOPl�LJHU�0DKG�NDXP�QRFK�JHZDFKVHQ�XQG��ILQGHW� VLFK� YRUZLHJHQG� LQ� .OHLQVHJJHQ�6�PSIHQ� XQG� 1LHGHUPRRUHQ�� $XV� %UDQGHQ�EXUJ� KDW�.UDXVFK� �������%HVWlQGH� GHU�*HVHOOVFKDIW� EHVFKULHEHQ�� GLH� � HEHQVR�ZLH� GLH�VFKOHVZLJ�KROVWHLQLVFKHQ�%LQVHQ�:LHVHQ��6FKUDXW]HU�������� ]XU�DWODQWLVFKHQ�5DVVH�PLW�+\GURFRW\OH� ]lKOHQ�� 1DFK� 6�GHQ� VLQG� 9RUNRPPHQ� GHU� *HVHOOVFKDIW� DX�HUKDOE� GHV�PHGLWHUUDQHQ� )ORUHQJHELHWHV� ELV� 1RUGLWDOLHQ�� 6�GIUDQNUHLFK� XQG� 3RUWXJDO� ]X� HUZDUWHQ��VLHKH�7�[HQ�	�2EHUGRUIHU� ������5LYDV�0DUWLQH]�	�DO�������������� ,P�6�GRVWHQ�YHU�OlXIW�GLH�$UHDOJUHQ]H�YRQ�GHQ�2VWDOSHQ�GXUFK�1RUGE|KPHQ��%DOiWRYi�7XOiþNRYi�������������'LH &UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW LVW HLQH�DQWKURSRJHQH�(UVDW]JHVHOO�VFKDIW� YRQ� (UOHQ�:lOGHUQ� GHU� .ODVVH� $OQHWHD� JOXWLQRVDH� XQG� GHV� 9HUEDQGHV� $OQR�3DGLRQ��'LH�Z�FKVLJHQ�%HVWlQGH�EHG�UIHQ�GHU� UHJHOPl�LJHQ�1XW]XQJ�� VRQVW� VHW]W� HLQH�
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UDVFKH�6XN]HVVLRQ�HLQ��]X�GHUHQ�%HJLQQ�-XQFXV�DFXWLIORUXV�DUWHQDUPH�'RPLQDQ]JHVHOO�VFKDIWHQ�ELOGHW�� ,Q� M�QJHUHU�=HLW� VLQG�VHKU�YLHOH�GLHVHU�:LHVHQ�DXV�GHU�ODQGZLUWVFKDIWOL�FKHQ�1XW]XQJ�DXVJHVFKLHGHQ��ZHLO� LKUH�6WDQGRUWH�PLW�0DVFKLQHQ�QXU�EHJUHQ]W�RGHU�JDU�QLFKW�EHIDKUEDU�VLQG��*XW�HQWZLFNHOWH�%HVWlQGH�VLQG�LQ�GHU�)ROJH�EHVRQGHUV�DXV�VROFKHQ�5HJLRQHQ� YHUVFKZXQGHQ�� ZR� LQWHQVLYH� XQG� VWDUN� UDWLRQDOLVLHUWH� *U�QODQGZLUWVFKDIW�EHWULHEHQ�ZLUG�,P�5HDOHUEWHLOXQJVJHELHW�GHV�*ODGHQEDFKHU�%HUJODQGV�VLQG�UHJHOPl�LJ�JHPlKWH�-XQFXV�DFXWLIORUXV�:LHVHQ�QRFK�UHFKW�KlXILJ�DQ]XWUHIIHQ��GDQN�IHKOHQGHU�RGHU�VSlUOLFKHU�'�Q�JXQJ� VLQG� GLH� PHLVWHQ� ]XGHP� DUWHQUHLFK� DXVJHELOGHW�� ,P� QRUG|VWOLFKHQ� 7HLO� GHV�8QWHUVXFKXQJVJHELHWHV�� ZR� LQWHQVLYHUH� /DQGZLUWVFKDIW� SUDNWL]LHUW� ZLUG�� VLQG� %LQVHQ�:LHVHQ� GDJHJHQ� NDXP� QRFK� ]X� ILQGHQ�� YRQ� GRUW� NRQQWH� NHLQH� :LHVH� PLW� DQQlKHUQG�YROOVWlQGLJHU�$UWHQDXVVWDWWXQJ�EHOHJW�ZHUGHQ��$EELOGXQJ����'LH� &UHSLV�-XQFXV�*HVHOOVFKDIW� LVW� YRU� DOOHP� �EHUUHJLRQDO�� DEHU� DXFK� LP� 8QWHUVX�FKXQJVJHELHW� HLQH� JHIlKUGHWH� 3IODQ]HQJHVHOOVFKDIW�� GHUHQ�9RUNRPPHQ� QLFKW� QXU� GXUFK�GLH�(LQVWHOOXQJ�GHU�:LHVHQQXW]XQJ�DXI�1D�VWDQGRUWHQ� VWDUN�]XU�FNJHJDQJHQ� VLQG��9RU�DOOHP�LQ�GHQ�OHW]WHQ�-DKU]HKQWHQ�VLQG�YLHOH�%LQVHQ�:LHVHQ�GXUFK�(QWZlVVHUXQJVPD�QDK�PHQ� ]HUVW|UW� ZRUGHQ�� ,Q� JUR�HQ� *HELHWHQ� ILQGHQ� VLFK� KHXWH� OHGLJOLFK� NOHLQH� %UDFKEH�VWlQGH�GHU�*HVHOOVFKDIW��GLH�QXU�DOV�)UDJPHQWH�DQ]XVSUHFKHQ� VLQG��=XUHFKW� VLQG� VROFKH�ÄELQVHQUHLFKHQ�:LHVHQ³�GHVKDOE�LQ�GLH�/LVWH�GHU�JHVFK�W]WHQ�%LRWRSH�GHV�%XQGHVQDWXU�VFKXW]JHVHW]HV� ��� ��F�� DXIJHQRPPHQ�ZRUGHQ��'�QJXQJ�EHHLQWUlFKWLJW� GLH�3IODQ]HQEH�VWlQGH�GLHVHU�1D�ZLHVHQ�QLFKW� VR� VWDUN�XQG�QDFKKDOWLJ�ZLH�GLH�:LHVHQYHJHWDWLRQ� WURN�NHQHUHU�6WDQGRUWH��GD�GLH�DXIJHWUDJHQHQ�1lKUVWRIIH�]X�HLQHP�JXWHQ�7HLO�DXVJHZDVFKHQ�ZHUGHQ�� 'HQQRFK� VLQG� DXIJHG�QJWH� %HVWlQGH� XQG� VROFKH�� GHQHQ� VWlQGLJ� HXWURSKLHUWHV�%RGHQZDVVHU�]XIOLH�W��IORULVWLVFK�lUPHU�$XV�+HVVHQ�VLQG� LQ�HWOLFKHQ�$UEHLWHQ�9HJHWDWLRQVDXIQDKPHQ�GHU�&UHSLV�SDOXGRVD�-XQ�FXV�DFXWLIORUXV�*HVHOOVFKDIW�XQWHU�YHUVFKLHGHQHQ�*HVHOOVFKDIWVEH]HLFKQXQJHQ��-XQFHWXP�DFXWLIORUL��&UHSLGR�-XQFHWXP�DFXWLIORUL��6HOLQR�-XQFHWXP�DFXWLIORUL� �� -XQFR�0ROLQLHWXP��SXEOL]LHUW� ZRUGHQ� �]XP� %HLVSLHO� 6FKQHOO� ������ .RUQHFN� ������ ������ .QDSS� ������7UHQWHSRKO� ������ /|WVFKHUW� ������ %RUVWHO� ������ *ODYDF� 	� 5DXV� ������ 1RZDN� ����������� 5DHKVH� ������:HGUD� ������.XQ]PDQQ� ������%RUVFK� ������ 3HXNHUW� �������'HU��EHUZLHJHQGH� 7HLO� GHU� YHU|IIHQWOLFKWHQ�$XIQDKPHQ� GRNXPHQWLHUW� DOOHUGLQJV� DUWHQDUPH�-XQFXV�DFXWLIORUXV�'RPLQDQ]EHVWlQGH�YRQ�%UDFKZLHVHQ�XQG�YHUPLWWHOW�VR�NHLQ�%LOG�YRQ�GHU�FKDUDNWHULVWLVFKHQ�$UWHQDXVVWDWWXQJ�GLHVHU�:LHVHQ�
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�����������9DOHULDQR�GLRLFDH�&LUVLHWXP�ROHUDFHL�.XKQ�����
6\QRQ\PH�� $QJHOLFR�&LUVLHWXP�ROHUDFHL� 7�[HQ� ������ &LUVLR �ROHUDFHL�3RO\JRQHWXP�ELVWRUWDH� 7�[HQ�	� 3UHL �VLQJ�������Q�Q���H[�DXFW���&LUVLHWXP�ULYXOD ULV�H[�DXFW�
)HXFKWZLHVHQ�PLW�&LUVLXP�ROHUDFHXP�KDEHQ�7�[HQ�XQG�.XKQ�LP�-DKU������XQDEKlQJLJ�YRQHLQDQGHU� DOV� $VVR]LDWLRQHQ� EHVFKULHEHQ�� 7�[HQ� SXEOL]LHUWH� 6WHWLJNHLWVWDEHOOHQ� YRQ�QRUGGHXWVFKHQ�.RKOGLVWHO�:LHVHQ��HU�ID�WH�VHLQH�*HVHOOVFKDIW�UHFKW�ZHLW��LQGHP�HU�6FLU�SXV� V\OYDWLFXV�� &LUVLXP� ROHUDFHXP�� 3RO\JRQXP� ELVWRUWD� XQG� %URPXV� UDFHPRVXV� DOV�.HQQDUWHQ�DQQDKP��,Q�VHLQHQ�7DEHOOHQ�KDW�&LUVLXP�ROHUDFHXP�GHP]XIROJH�UHFKW�JHULQJH�6WHWLJNHLW�� GRUW� VLQG�%HVWlQGH� ]XVDPPHQJHID�W�� YRQ� GHQHQ� HLQLJH� JHZL�� ]XP�%URPR�6HQHFLRQHWXP�XQG� ]X� DQGHUHQ�*HVHOOVFKDIWHQ� ]X� VWHOOHQ� VLQG��.XKQ�EHQDQQWH� LQ� VHLQHU�$UEHLW� �EHU� GLH� 3IODQ]HQJHVHOOVFKDIWHQ� GHU� 6FKZlELVFKHQ� $OE� GLH� .RKOGLVWHO�*HVHOO�VFKDIW� 9DOHULDQR�GLRLFDH�&LUVLHWXP�ROHUDFHL�� 6HLQH� *HVHOOVFKDIWVDEJUHQ]XQJ� HQWVSULFKW�UHFKW� JXW� GHU� )DVVXQJ� GHU�$VVR]LDWLRQ��ZLH� VLH� VLFK� LQ� GHQ�QDFKIROJHQGHQ� -DKU]HKQWHQ�DXI�GHU�*UXQGODJH�XPIDVVHQGHUHU�.HQQWQLVVH�KHUDXVVFKlOWH��=XU�(UPLWWOXQJ�GHU�QRPHQ�NODWRULVFK�ZLUNVDPHQ�(UVWEHVFKUHLEXQJ�GHV�6\QWD[RQV�VWHKW�DXV��GDV�(UVFKHLQXQJVGDWXP�GHU�EHLGHQ�$UEHLWHQ�]X�UHFKHUFKLHUHQ��$Q�GLHVHU�6WHOOH�ZLUG�.XKQV�1DPH�DOV�GHU�ZDKU�VFKHLQOLFK�IU�KHU�SXEOL]LHUWH�XQG�]XGHP�PLW�HLQHP�SUl]LVHUHQ�,QKDOW�EHOHJWH�YHUZHQGHW��REZRKO�HU�ZHQLJHU�JHOlXILJ�LVW�
&KDUDNWHUDUW�GHU�$VVR]LDWLRQ�LVW�&LUVLXP�ROHUDFHXP��'LH�$UW�LVW�]ZDU�QLFKW�PLW�K|FKVWHU�7UHXH� DQ� GLH�$VVR]LDWLRQ� JHEXQGHQ�� KDW� LQ� GLHVHQ�%HVWlQGHQ� DEHU� HLQHQ� VR� GHXWOLFKHQ�+lXILJNHLWVVFKZHUSXQNW��GD�� VLH�DOV�.HQQDUW�JHOWHQ�NDQQ��$X�HU� LQ�GLHVHQ�:LHVHQ�ILQ�GHW�VLFK�GLH�.RKO�.UDW]GLVWHO�EHLVSLHOVZHLVH�DXFK�LQ�EHVWLPPWHQ�$XVELOGXQJHQ�GHV�&DUL�FLRQ� GDYDOOLDQDH� YRQ� VWLFNVWRIIUHLFKHQ�� PHLVW� HXWURSKLHUWHQ�� NDONUHLFKHQ� 6XPSIVWDQG�RUWHQ�� ,Q� )HXFKWZLHVHQEUDFKHQ�� GHUHQ� 6WDXGHQYHJHWDWLRQ� ELVODQJ� LQ� GHQ� 9HUEDQG� )LOL�SHQGXOLRQ� JHVWHOOW� ZXUGH�� WULWW� &LUVLXP� ROHUDFHXP� DXI� NDONUHLFKHQ� %|GHQ� KlXILJ� DXI��VROFKH� %HVWlQGH� VROOWHQ� GHU� $VVR]LDWLRQ� DOV� $EEDX� RGHU� 6XN]HVVLRQVVWDGLHQ� DQJH�VFKORVVHQ�XQG�QLFKW�DOV�HLJHQVWlQGLJH�6\QWD[D�EHKDQGHOW�ZHUGHQ�
'DV�9DOHULDQR�&LUVLHWXP�ROHUDFHL�LVW�HLQH�EDVLSK\WLVFKH�3IODQ]HQJHVHOOVFKDIW��GLH�KDXSW�VlFKOLFK� LQ� .DONJHELHWHQ� XQG� LP�%HUHLFK� NDONKDOWLJHQ�4XHOO� RGHU�*UXQGZDVVHUV� YRU�NRPPW�� ,P�*ODGHQEDFKHU�%HUJODQG��ZR�.DONH� VHOWHQ� VLQG� XQG�*HVWHLQH�PLW�PLWWOHUHP�XQG� JHULQJHP� %DVHQJHKDOW� YRUKHUUVFKHQ�� LVW� GLH� .RKOGLVWHO�:LHVH� DXI� 7HLOJHELHWH�EHVFKUlQNW� �YHUJOHLFKH�$EELOGXQJ�����(V� ODVVHQ� VLFK�]ZHL�+DXSWYHUEUHLWXQJVUlXPH�GHU�*HVHOOVFKDIW� LP�8QWHUVXFKXQJVJHELHW� IHVWVWHOOHQ��GLH�PLW�GHQ�9RUNRPPHQ�EDVHQUHLFKHU�YXONDQLVFKHU�*HVWHLQH��QlPOLFK�'LDEDV�XQG�6FKDOVWHLQ��LQ�XUVlFKOLFKHP�=XVDPPHQKDQJ�VWHKHQ��5HFKW�KlXILJ�VLQG�%HVWlQGH�GHV�9DOHULDQR�&LUVLHWXP�LP�'LDEDVJHELHW�]ZLVFKHQ�'LOOHQEXUJ�+HUERUQ�LP�6�GZHVWHQ�XQG�%LHGHQNRSI�'DXWSKH�LP�1RUGRVWHQ��(LQ�]ZHLWHU�9HUEUHLWXQJVVFKZHUSXQNW� OLHJW� LP� JHRORJLVFK� lKQOLFKHQ� %HUJODQG� ]ZLVFKHQ� (UGD��:HW]ODU� XQG�GHP�XQWHUHQ 'LOOWDO��'DQHEHQ� LVW� GLH�.RKOGLVWHO�:LHVH� LQ� GHQ�%DFKWlOHUQ�XP�.UXPEDFK��.LUFKYHUV� XQG�)HOOLQJVKDXVHQ�KlXILJ��ZR�EDVHQUHLFKH�GHYRQLVFKH�7RQ�VFKLHIHU�PLW�HLQJHODJHUWHQ�.DONOLQVHQ�DQVWHKHQ�XQG�HLQHQ�KLQUHLFKHQGHQ�%DVHQUHLFKWXP�GHU�$OOXYLRQHQ�EHZLUNHQ��'LH�LQ�GHQ�%|GHQ�GHU�9DOHULDQR�&LUVLHWXP�%HVWlQGH�GHV�*OD�GHQEDFKHU�%HUJODQGV�JHPHVVHQHQ�S+�:HUWH�OLHJHQ�]ZLVFKHQ�����XQG������LP�0LWWHO�EHL�����
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'LH� .RKOGLVWHO�:LHVH� LVW� KLQVLFKWOLFK� LKUHU� $QIRUGHUXQJHQ� DQ� GLH� %RGHQIHXFKWH� HLQH�&DOWKLRQ�*HVHOOVFKDIW�PLW� UHFKW�ZHLWHU�6WDQGRUWDPSOLWXGH��'LH�:DVVHUYHUKlOWQLVVH�LKUHU�:XFKVRUWH� UHLFKHQ� YRQ� TXHOOQD�� ELV� Pl�LJ� IHXFKW�� ]XPHLVW� VRUJW� HLQ� VFKZDQNHQGHU�*UXQGZDVVHUVSLHJHO� I�U� ZHFKVHOQGH� %RGHQIHXFKWH�� *XW� HQWZLFNHOWH� $VVR]LDWLRQVEH�VWlQGH�ZDFKVHQ�DXI�PHVRWURSKHQ�6WDQGRUWHQ��HXWURSKH�%|GHQ� WUDJHQ�IORULVWLVFK�lUPHUH�:LHVHQ�� ,VW�GLH�1lKUVWRIIYHUVRUJXQJ�� YRU�DOOHP�KLQVLFKWOLFK�6WLFNVWRII�XQG�3KRVSKRU��VHKU� JHULQJ�� WUHWHQ� DXI� HQWVSUHFKHQGHQ� 6WDQGRUWHQ� *HVHOOVFKDIWHQ� GHU� 9HUElQGH�0ROL�QLRQ� �DXI� EHWRQW� ZHFKVHOIHXFKWHQ� %|GHQ�� XQG� &DULFLRQ� GDYDOOLDQDH� �DXI� IHXFKWHQ� ELV�QDVVHQ� %|GHQ�� DQ� GLH� 6WHOOH� GHV� 9DOHULDQR�&LUVLHWXP�� 'HPHQWVSUHFKHQG� VLQG� YLHOH�.RKOGLVWHO�:LHVHQ� QDFK�'�QJXQJ� DXV� HKHPDOLJHQ�3IHLIHQJUDV� XQG�.DONVXPSI�*HVHOO�VFKDIWHQ�KHUYRUJHJDQJHQ�,P�*ODGHQEDFKHU� %HUJODQG� ZDFKVHQ�%HVWlQGH� GHV�9DOHULDQR�&LUVLHWXP� JDQ]� �EHUZLH�JHQG�DXI�$OOXYLRQHQ�LQ�GHQ�%DFKWlOHUQ��$OV�.RQWDNWJHVHOOVFKDIW�ILQGHW�VLFK�LQ�GHQ�WLHIH�UHQ�/DJHQ�DXI�GDXHUIHXFKWHQ�%|GHQ�EHL�VWDJQLHUHQGHU�1lVVH�GDV�%URPR�6HQHFLRQHWXP�DTXDWLFDH�� ,P� K|KHUHQ� %HUJODQG� WULWW� HLQH� &DOWKLRQ�%DVDOJHVHOOVFKDIW� XQG� DXI� VWlUNHU�YHUQl�WHQ� %|GHQ� GLH�&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW� LP�.RQWDNW�PLW�GHU� .RKOGLVWHO�:LHVH� DXI�� =X� GHQ� WURFNHQHUHQ� 6WDQGRUWHQ� JUHQ]W� LQ� GHU� 5HJHO� HLQ�$UUKHQDWKHUHWXP�DQ�'LH� LQ� GHU�7DEHOOH �� ]XVDPPHQJHVWHOOWHQ�9HJHWDWLRQVDXIQDKPHQ�GHV�9DOHULDQR�&LUVLH�WXP�ROHUDFHL� JOLHGHUQ� VLFK� LQ� ]ZHL� $XVELOGXQJHQ��'LH� 7UHQQDUWHQORVH� )RUP� HQWVSULFKW�GHU� ÄW\SLVFKHQ³� $XVSUlJXQJ� GHU� $VVR]LDWLRQ�� GHUHQ� %HVWlQGH� %|GHQ� YRQ� QXU� OHLFKW�VFKZDQNHQGHU�)HXFKWH�EHVLHGHOQ��'LH�:LHVHQ�GHU�$XVELOGXQJ�PLW�/HXFDQWKHPXP�LUFX�WLDQXP�YHUPLWWHOQ�DXI�ZHFKVHOIHXFKWHQ�6WDQGRUWHQ�]XP�$UUKHQDWKHUHWXP�'LH�$XIQDKPHQ� ]HLJHQ� LQ� GHU�0HKU]DKO� IORULVWLVFK� UHFKW� UHLFK� DXVJHVWDWWHWH�%HVWlQGH��GLH�]ZHLVFK�ULJ�DOV�+HXZLHVHQ�EHZLUWVFKDIWHW�ZHUGHQ�� ,KUH�PLWWOHUH�$UWHQ]DKO� OLHJW�EHL�����GLH�DUWHQUHLFKVWHQ�$XIQDKPHQ�KDEHQ�NQDSS����3IODQ]HQDUWHQ�DXI�3UREHIOlFKHQ�YRQ�����Pð�'DV�9DOHULDQR�&LUVLHWXP� LVW� LQ� GHQ� GHXWVFKHQ�0LWWHOJHELUJHQ� ELV� LQ�+|KHQ� XP�����P�YHUEUHLWHW��'DV�$UHDO�GHU�$VVR]LDWLRQ�HUVWUHFNW�VLFK��EHU�JDQ]�0LWWHO� XQG�2VWHXURSD��VLH��IHKOW� GHQ� HXDWODQWLVFKHQ� *HELHWHQ�� GHP� JU|�WHQ� 7HLO� 6NDQGLQDYLHQV� XQG� GHP� 0LWWHO�PHHUUDXP�,P� V�GOLFKHQ�0LWWHOHXURSD� YHUI�JW� GDV�9DOHULDQR�&LUVLHWXP�ROHUDFHL�PLW�&LUVLXP� ULYX�ODUH��EHU�HLQH�]ZHLWH��SUlDOSLQ�YHUEUHLWHWH�&KDUDNWHUDUW��,Q�GHQ�+RFKODJHQ�GHV�V�GOLFKHQ�6FKZDU]ZDOGHV��GHV�$OSHQYRUODQGHV�XQG�GHU�$OSHQ�IlOOW�&LUVLXP�ROHUDFHXP��HWZD�REHU�KDOE�����P��LQ�UHJHOPl�LJ�JHPlKWHQ�:LHVHQ�DXV��XQG�&LUVLXP�ULYXODUH�WULWW�DOV�DOOHLQLJH�.HQQDUW�DXI��VLHKH�]XP %HLVSLHO�6FKZDEH�	�.UDWRFKZLO��������6ROFKH�%HVWlQGH�ZHUGHQ�YRQ�YHUVFKLHGHQHQ�$XWRUHQ��]XP�%HLVSLHO�2EHUGRUIHU�������DOV�HLJHQVWlQGLJH�$VVR]LD�WLRQ�EHKDQGHOW�XQG�PLW�GHP�1DPHQ�Ä&LUVLHWXP�ULYXODULV³�EHOHJW��'LH�7UHQQXQJ�LQ�]ZHL�$VVR]LDWLRQHQ� LVW� MHGRFK� QLFKW�P|JOLFK��ZHLO� GLH� EHLGHQ�.HQQDUWHQ� GRUW�� ZR� VLFK� LKUH�9HUEUHLWXQJVJHELHWH� �EHUODJHUQ�� LQ� GHU� 5HJHO� JHPHLQVDP�ZDFKVHQ��ZLH� EHLVSLHOVZHLVH�GLH�$XIQDKPHQ�YRQ�.XKQ���������*|UV���������(VNXFKH���������2EHUGRUIHU��������XQG�6SULQJHU��������]HLJHQ��ZDV�DEHU�DXFK�LQ�GHU�7DEHOOH�]XP�&LUVLHWXP�ULYXODULV�EHL�2EHU�GRUIHU��������GHXWOLFK�ZLUG�
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,Q�+HVVHQ�VLQG�%HVWlQGH�GHV�9DOHULDQR�&LUVLHWXP�ROHUDFHL�QLFKW�VHOWHQ��IHKOHQ�DEHU�GHQ�*HELHWHQ�PLW� EDVHQDUPHQ� %|GHQ��2EZRKO� VLH� GXUFK� GLH�PRGHUQH� LQWHQVLYH�*U�QODQG�ZLUWVFKDIW�PHLVW�QLFKW�VRZHLW�EHHLQWUlFKWLJW�ZHUGHQ��GD��LKUH�.HQQDUW�DXVIlOOW��PX��GDV�6\QWD[RQ� GHQQRFK� ]X� GHQ� JHIlKUGHWHQ� 3IODQ]HQJHVHOOVFKDIWHQ� GLHVHV� 5DXPHV� ]lKOHQ��GHQQ�GLH�PHLVWHQ�9RUNRPPHQ�GHV�9DOHULDQR�&LUVLHWXP�VLQG� LQ]ZLVFKHQ�DQ�$UWHQ�VWDUN�YHUDUPW�� 'HQ� 5�FNJDQJ� GHU� %HVWlQGH� EHZLUNHQ� YRU� DOOHP� (QWZlVVHUXQJVPD�QDKPHQ�XQG� HUK|KWH�0lKIUHTXHQ]� �PHKU� DOV� ]ZHLVFK�ULJH� 1XW]XQJ��� GHU� GLH� .RKO�.UDW]GLVWHO�QLFKW�PHKU�JHZDFKVHQ�LVW�
=XP� 9DOHULDQR�&LUVLHWXP�ROHUDFHL� ILQGHQ� VLFK� LQ� GHU� SIODQ]HQVR]LRORJLVFKHQ� /LWHUDWXU�VHKU� ]DKOUHLFKH� 9HJHWDWLRQVDXIQDKPHQ�� +HVVLVFKH� %HVWlQGH� GHU� *HVHOOVFKDIW� KDEHQ�.QDSS� �������� 6SHLGHO� �������� %RUVWHO� �������� %HUJPHLHU� �������� 6DEHO� 	� )LVFKHU��������� .XQ]PDQQ� �������� 3HXNHUW� ������� XQG� %|JHU� ������� EHVFKULHEHQ�� $XV� GHP�*ODGHQEDFKHU� %HUJODQG� ODJHQ� ELVODQJ� NHLQH� SXEOL]LHUWHQ� 9HJHWDWLRQVDXIQDKPHQ� GHV�9DOHULDQR�&LUVLHWXP�ROHUDFHL�YRU�
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�����������%URPR�6HQHFLRQHWXP�DTXDWLFL�/HQVNL�����
'DV�%URPR�6HQHFLRQHWXP�LVW�YRQ�/HQVNL��������QRPHQNODWRULVFK�ZLUNVDP�EHVFKULHEHQ�ZRUGHQ��QDFKGHP�7�[HQ�	�3UHLVLQJ�GLH�$VVR]LDWLRQ�VFKRQ�LQ�LKUHU�$UEHLW�YRQ������DOV��ÄQRPHQ�QXGXP³�HLQJHI�KUW�KDWWHQ�'DV�%URPR�6HQHFLRQHWXP�LVW�HLQH�SUREOHPDWLVFKH�XQG�XPVWULWWHQH�$VVR]LDWLRQ��GLH�ELV�KHU� QLFKW� KLQUHLFKHQG� V\QV\VWHPDWLVFK� EHDUEHLWHW� ZXUGH�� $OV� HLQ]LJH� $VVR]LDWLRQV�NHQQDUW�NRPPW�6HQHFLR�DTXDWLFXV�VXEVS��DTXDWLFXV�LQ�%HWUDFKW��%URPXV�UDFHPRVXV��GHU�YRQ�YHUVFKLHGHQHQ�$XWRUHQ�HEHQIDOOV�DOV�&KDUDNWHUDUW�EHKDQGHOW�ZLUG��]HLJW�NHLQH�HQJH�%LQGXQJ�DQ�GLH�*HVHOOVFKDIW�� VRQGHUQ� WULWW� DXFK� LQ�DQGHUHQ�&DOWKLRQ�:LHVHQ�PLW� lKQOL�FKHU�6WHWLJNHLW�DXI��(U�LVW�OHGLJOLFK�DOV�9HUEDQGVFKDUDNWHUDUW�]X�EHZHUWHQ�'LH� 6HQHFLR�DTXDWLFXV�*HVHOOVFKDIW� XQG� GDV� ]XYRU� EHVFKULHEHQH� 9DOHULDQR�&LUVLHWXP�ROHUDFHL�VLQG�VHKU�HQJ�YHUZDQGW�XQG�XQWHUVFKHLGHQ�VLFK�LP�ZHVHQWOLFKHQ�GXUFK�GDV�$XI�WUHWHQ�EH]LHKXQJVZHLVH�)HKOHQ�GHU� MHZHLOLJHQ�$VVR]LDWLRQVFKDUDNWHUDUW��&LUVLXP�ROHUD�FHXP�XQG�6HQHFLR�DTXDWLFXV�WUHWHQ�WURW]�JUR�HU�IORULVWLVFKHU�XQG�|NRORJLVFKHU�bKQOLFK�NHLW� LKUHU� *HVHOOVFKDIWHQ� LQ� 0LWWHOHXURSD� QDFK� GHP� YRUOLHJHQGHQ� $XIQDKPHPDWHULDO�PHLVWHQV�QLFKW�JHPHLQVDP�DXI��ZDV�GLH�8QWHUVFKHLGXQJ�]ZHLHU�6\QWD[D�UHFKWIHUWLJW��'LH�HQJHQ� IORULVWLVFKHQ� XQG� V\Q|NRORJLVFKHQ� $IILQLWlWHQ� ]ZLVFKHQ� GHQ� %HVWlQGHQ� GHV�%URPR�6HQHFLRQHWXP� XQG� GHQHQ� GHV� 9DOHULDQR�&LUVLHWXP�ROHUDFHL� PDFKHQ� HV� LP�8QWHUVXFKXQJVJHELHW� DEHU� VHKU� VFKZHU�� hEHUJDQJVEHVWlQGH�� LQ� GHQHQ� LKUH� .HQQDUWHQ�]XVDPPHQWUHIIHQ��GHU�HLQHQ�RGHU�GHU�DQGHUHQ�$VVR]LDWLRQ�]X]XRUGQHQ�:HLWHUH� V\QV\VWHPDWLVFKH�3UREOHPH�HUJHEHQ� VLFK�DXV�RIIHQVLFKWOLFK�HUKHEOLFKHQ�8QWHU�VFKLHGHQ�LQ�GHU�6R]LRORJLH�XQG�gNRORJLH�YRQ�6HQHFLR�DTXDWLFXV�LQ�VHLQHQ�YHUVFKLHGHQHQ�$UHDOWHLOHQ��:lKUHQG�LP�KHVVLVFKHQ�0LWWHOJHELUJVODQG�6HQHFLR�DTXDWLFXV�QXU�LQ�7LHIOD�JHQ�YHUEUHLWHW�XQG�DQ�YRUZLHJHQG�GDXHUIHXFKWH�6WDQGRUWH�JHEXQGHQ�LVW��VWHLJW�GLH�$UW�LQ�6�GED\HUQ�XQG�6�GEDGHQ�DXI�+|KHQ�XP������P�XQG�JUHLIW�LQ�GHU�2EHUUKHLQHEHQH�XQG�LQ�ZHLWHQ�7HLOHQ�6�GGHXWVFKODQGV� UHFKW�ZHLW�DXI�*U�QODQGJHVHOOVFKDIWHQ�ZHFKVHOIHXFK�WHU�� DEHU� DXFK� IULVFKHU� 6WDQGRUWH� �EHU�� ,P� DWODQWLVFKHQ� :HVWHXURSD� ZlFKVW� 6HQHFLR�DTXDWLFXV�KlXILJ�JHPHLQVDP�PLW�-XQFXV�DFXWLIORUXV�LQ�GHU�&UHSLV�SDOXGRVD�-XQFXV�DFX�WLIORUXV�*HVHOOVFKDIW� �YHUJOHLFKH� ]XP�%HLVSLHO�%UDXQ�%ODQTXHW�	�7�[HQ����������� II���7�[HQ�	�2EHUGRUIHU������������2¶6XOOLYDQ��������ZDV� VLFK� VFKRQ� LQ�GHQ�DWODQWLVFKHQ�*HELHWHQ�+HVVHQV��EHLVSLHOVZHLVH�LP 7DXQXV�DQGHXWHW��(V�EOHLEW�]X�SU�IHQ��RE�GDV�:DV�VHU�*UHLVNUDXW�DXFK��EHUUHJLRQDO�GHQ�.ULWHULHQ�HLQHU�$VVR]LDWLRQVNHQQDUW�JHQ�JW�2EHUGRUIHU� ������� KDW� GLH� 6HQHFLR�DTXDWLFXV�:LHVHQ� ]XVDPPHQ� PLW� VWDUN� GHJUDGLHUWHQ� 6LODXP�UHLFKHQ�%HVWlQGHQ�GHV�0ROLQLHWXP� LQ�GHU�$VVR]LDWLRQ�Ä6DQJXLVRUER �6LODHWXP³�YHUHLQW��ZDV�LQ]ZLVFKHQ�YRQ�YHUVFKLH �GHQHQ�$XWRUHQ�NULWLVLHUW�ZXUGH��:LH�XQ]XOlQJOLFK�GLH�6\VWHPDWLN�JHUDGH�GLHVHU�:LHVHQJHVHOOVFKDIW�EHKDQGHOW�ZXUGH��ZLUG�EHL�0HLVHO� �����������GHXWOLFK��GHU�QHEHQ�$XIQDKPHQ�PLW� 6HQHFLR�DTXDWLFXV� DOOH�NHQQDUWHQOR�VHQ�&DOWKLRQ�%HVWlQGH� GLHVHU�$VVR]LDWLRQ� DQVFKOLH�W�� 'LH� JHULQJH� 6WHWLJNHLW� YRQ� 6HQHFLR� DTXDWLFXV� LQ� GHQ������9HJHWDWLRQVDXIQDKPHQ�VHLQHU�7DEHOOH�]XP�%URPR �6HQHFLRQHWXP�EULQJW�0HLVHO�XQWHU�DQGHUHP�GDPLW�LQ�9HUELQGXQJ��GD� GLH�$XIQDKPHQ�]XPHLVW�YRU�GHP����6FKQLWW�DQJHIHUWLJW�ZXUGHQ��(U�GHXWHW�GDPLW�DQ��GD��GDV�:DVVHU�*UHLVNUDXW�ZRKO� RIW� �EHUVHKHQ�ZXUGH�� EHQXW]W� GLHVH�PDQJHOKDIWHQ�$XIQDKPHQ� DEHU�JOHLFKZRKO� ]XU�V\VWHPDWLVFKHQ�$UEHLW�'LH�%HVWlQGH�GHV�%URPR�6HQHFLRQHWXP�EHVLHGHOQ�LQ�+HVVHQ�Pl�LJ�QDVVH��GDXHUIHXFKWH�ELV� OHLFKW� ZHFKVHOIHXFKWH� %|GHQ� �*OH\H�� 3VHXGRJOH\H�� PLW� KRFK� DQVWHKHQGHP�*UXQG�ZDVVHU�� ,P� 8QWHUVFKLHG� ]X� GHQ� -XQFXV�DFXWLIORUXV�:LHVHQ� LVW� GDV� %RGHQZDVVHU� GHU�6HQHFLR�DTXDWLFXV�6WDQGRUWH�QXU�ZHQLJ�LQ�%HZHJXQJ��HV�VWDJQLHUW�]XPHLVW�XQG�LVW�ZDKU�



��
VFKHLQOLFK�ZHQLJHU�VDXHUVWRIIUHLFK��6ROFKH�9HUKlOWQLVVH�WUHWHQ�YRU�DOOHP�LQ�GHQ�7DODXHQ�DXI��GLH�*HVHOOVFKDIW�IHKOW�GHVKDOE�LQ�GHU�5HJHO�GHQ�)HXFKWVWDQGRUWHQ�LQ�KlQJLJHU�/DJH�
'LH� 1lKUVWRIIYHUVRUJXQJ� GHU� %HVWlQGH� LVW� UHFKW� XQWHUVFKLHGOLFK�� *XW� HQWZLFNHOWH��%URPR�6HQHFLRQHWD� ILQGHQ� VLFK� DXI� PHVRWURSKHQ� ELV� Pl�LJ� QlKUVWRIIDUPHQ� %|GHQ��GHUHQ� %DVHQJHKDOWH� LP� 8QWHUVXFKXQJVJHELHW� LP� QHXWUDOHQ� %HUHLFK� OLHJHQ�� (XWURSKH�6WDQGRUWH� WUDJHQ� IORULVWLVFK� UHGX]LHUWH� %HVWlQGH�� ZREHL� VLFK� DOOHUGLQJV� ]HLJW�� GD�� GLH�$VVR]LDWLRQVNHQQDUW�DXFK�HLQHU�UHFKW�LQWHQVLYHQ�*U�QODQGQXW]XQJ�VWDQGKlOW�
'LH� %URPR�6HQHFLRQHWXP�:LHVHQ� ZHUGHQ� WUDGLWLRQHOO� ]ZHLVFK�ULJ� ]XU� +HXJHZLQQXQJ�EHZLUWVFKDIWHW�� 'LH� %HVWlQGH� VLQG� ]XPHLVW� QLHGULJZ�FKVLJ� XQG� HUJHEHQ� )XWWHU� YRQ�Pl�LJHU� ELV�PLWWOHUHU�4XDOLWlW�� .ODSS� ������� KHEW� GLH� (UWUDJVVLFKHUKHLW� GLHVHU�:LHVHQ�KHUYRU�� GLH� EHVRQGHUV� LQ� 7URFNHQMDKUHQ� EHGHXWVDP� VHLQ� NDQQ�� ZHQQ� *U�QODQG�JUXQGZDVVHUIHUQHU� %|GHQ� N�PPHUW�� 'D� GLH� IHXFKWHQ� 6WDQGRUWH� QXU� EHJUHQ]W� PLW�0DVFKLQHQ�EHIDKUEDU�VLQG��KDW�PDQ�YRU�DOOHP�LQ�GHQ�]XU�FNOLHJHQGHQ�-DKU]HKQWHQ�YLHOH�:DVVHUJUHLVNUDXW�:LHVHQ� HQWZlVVHUW� XQG� GDPLW� ]HUVW|UW�� $QGHUH�ZXUGHQ� DXV� GHU�:LH�VHQQXW]XQJ�KHUDXVJHQRPPHQ�XQG�VLQG�EUDFK�JHIDOOHQ��'LH�$VVR]LDWLRQ�]lKOW��EHUUHJLR�QDO� ]X� GHQ� JHIlKUGHWHQ� 9HJHWDWLRQVW\SHQ� �'LHU�HQ� 	� DO�� ������ %HUJPHLHU� 	� 1RZDN��������YRU�DOOHP�LQ�1RUGGHXWVFKODQG�VLQG�LKUH�%HVWlQGH�LQ�GHU�9HUJDQJHQKHLW�VHKU�VWDUN�GH]LPLHUW�ZRUGHQ�
,P� *ODGHQEDFKHU� %HUJODQG� LVW� GDV� %URPR�6HQHFLRQHWXP� HLQH� VHOWHQH� 3IODQ]HQJHVHOO�VFKDIW�� 'LHV� JHKW� GDUDXI� ]XU�FN�� GD�� GLH� $VVR]LDWLRQVNHQQDUW� 6HQHFLR� DTXDWLFXV� KLHU���ZLH� LQ�GHQ�DQGHUHQ�Q|UGOLFKHQ�0LWWHOJHELUJHQ�� DQ�7LHIODJHQ�JHEXQGHQ� LVW�XQG�VLFK�QXU�VHOWHQ�REHUKDOE�����P�0HHUHVK|KH�ILQGHW��'D�GDV�8QWHUVXFKXQJVJHELHW� LQ�GHQ�JU|�WHQ�7HLOHQ� K|KHU� JHOHJHQ� LVW�� ZXUGHQ� QXU�ZHQLJH�9RUNRPPHQ� GHU�*HVHOOVFKDIW� DP�5DQGH�GHV�*ODGHQEDFKHU�%HUJODQGV�DQJHWURIIHQ��6R�VWDPPHQ�GLH�YRUOLHJHQGHQ�$XIQDKPHQ�DXV�GHP�6FKHOGHWDO�EHL�2EHUVFKHOG��YRP�XQWHUHQ�$DUWDO��GHP�XQWHUHQ�6DO]E|GHWDO�XQG�GHP�*UHQ]JHELHW�]XP�*LH�HQHU�/DKQWDO�DXV�+|KHQ�]ZLVFKHQ�����XQG�����P��,Q�GHQ�K|KHUHQ�/DJHQ� GHV� 8QWHUVXFKXQJVJHELHWHV� ZLUG� GLH� *HVHOOVFKDIW� GXUFK� &DUH[�GLVWLFKD�UHLFKH�)RUPHQ�GHU�DVVR]LDWLRQVNHQQDUWHQORVHQ�&DOWKLRQ�%DVDOJHVHOOVFKDIW� DEJHO|VW� �YHUJOHLFKH�.DSLWHO� ����������� ,P� �EULJHQ� +HVVHQ� VLQG� %HVWlQGH� GHV� %URPR�6HQHFLRQHWXP� YRP�0DUEXUJHU� 5DXP� QDFK� 6�GHQ� YHUEUHLWHW� XQG� KlXILJ�� LQ� GHQ� Q|UGOLFKHQ� /DQGHVWHLOHQ�GDJHJHQ�VHOWHQ�
6\QFKRURORJLVFK�EHWUDFKWHW�OLHJW�GHU�$UHDONHUQ�GHV�%URPR�6HQHFLRQHWXP�LP�VXEDWODQWL�VFKHQ�0LWWHOHXURSD�� $XV� GHP� QRUGGHXWVFKHQ� 7LHIODQG� VLQG� EHVRQGHUV� ]DKOUHLFKH� $XI�QDKPHQ�GHU�$VVR]LDWLRQ�]XJHRUGQHW�ZRUGHQ��YRQ�GHQHQ�DEHU�QXU�HLQ�NOHLQHU�$QWHLO�GLH�.HQQDUW�DXIZHLVW�XQG�GDPLW� WDWVlFKOLFK�DOV�%URPR�6HQHFLRQHWXP�DXVJHZLHVHQ� LVW� �]XP�%HLVSLHO�0HLVHO�������9HUE�FKHOQ�������6FKUDXW]HU��������'HQQRFK�VFKHLQW�GLH�*HVHOO�VFKDIW� LQ� 1RUGGHXWVFKODQG� LQ� GHU� 9HUJDQJHQKHLW�� DOV� KLHU� QRFK� DXI� JU|�HUHQ� )OlFKHQ�ZHQLJHU� LQWHQVLYH�+HXZLUWVFKDIW�EHWULHEHQ�ZXUGH��UHFKW�KlXILJ�JHZHVHQ�]X�VHLQ��,Q�GHQ�ZHVWGHXWVFKHQ�0LWWHOJHELUJVODQGVFKDIWHQ�VLQG�:DVVHUJUHLVNUDXW�:LHVHQ�DXFK�DX�HUKDOE�+HVVHQV�ZHLW�YHUEUHLWHW��ZLH�EHLVSLHOVZHLVH�$XIQDKPHQ�YRQ�+DXVHU��������DXV�%D\HUQ�RGHU� YRQ� 2EHUGRUIHU� ������ DOV� Ä'HVFKDPSVLR�%URPHWXP³� XQG� Ä$FKLOOHR�%URPHWXP³�EH]HLFKQHW�� DXV� %DGHQ�:�UWWHPEHUJ� ]HLJHQ�� 'LH� 0LWWHOJHELUJVEHVWlQGH� GHV� %URPR�6HQHFLRQHWXP��V�GOLFK�YRQ�6�G�1LHGHUVDFKVHQ��XQWHUVFKHLGHQ�VLFK�GXUFK�HLQLJH�JHRJUD�



��
SKLVFKH�7UHQQDUWHQ�YRQ�GHQHQ�1RUGGHXWVFKODQGV�XQG�N|QQHQ�DOV�5DVVH�PLW�6DQJXLVRUED�RIILFLQDOLV�EH]HLFKQHW�ZHUGHQ��YHUJOHLFKH�3DVVDUJH�������
1DFK� 2VWHQ� VLQG�:DVVHUJUHLVNUDXW�:LHVHQ� ELV�0HFNOHQEXUJ� �3DVVDUJH� ������ QDFKJH�ZLHVHQ��,P�DWODQWLVFKHQ�:HVWHQ�(XURSDV�LVW�RIIHQVLFKWOLFK�GLH�7UHQQXQJ�GHU�$VVR]LDWLRQ�YRQ�GHU�&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW�VFKZLHULJ�RGHU�SUREOHPDWLVFK��,PPHUKLQ�ZLUG� GDV�%URPR�6HQHFLRQHWXP�DXFK�YRQ�:HVWKRII�	�'HQ�+HOG� ������RKQH�7DEHOOH�� DXV� GHQ�1LHGHUODQGHQ� EHVFKULHEHQ��1DFK�1RUGHQ� VLQG�9RUNRPPHQ�GHU�:DV�VHUJUHLVNUDXW�*HVHOOVFKDIW�ELV�6�GVNDQGLQDYLHQ�YHUEUHLWHW�
'LH�ZHQLJHQ�$XIQDKPHQ��PLW� GHQHQ� GDV�%URPR�6HQHFLRQHWXP� DXV� GHP�*ODGHQEDFKHU�%HUJODQG� EHOHJW�ZHUGHQ� NDQQ� �7DEHOOH� ���� JOLHGHUQ� VLFK�GHXWOLFK� LQ� YHUVFKLHGHQH�$XV�ELOGXQJHQ��GLH�GXUFK�XQWHUVFKLHGOLFKH�:DVVHUYHUVRUJXQJ�EHGLQJW�VLQG��'LH�'LIIHUHQ]LH�UXQJ� LVW� DOOHUGLQJV� GXUFK� ORNDOH� (LJHQDUWHQ� GHU� ZHQLJHQ�$XIQDKPHRUWH�PLWJHSUlJW�� ,Q�GHU� 6SDOWH� D� GHU�7DEHOOH� VLQG� ��%HVWlQGH� GHU�$VVR]LDWLRQ� EHVFKULHEHQ�� GLH� VLFK� GXUFK�&DOWKD�SDOXVWULV�XQG�3RO\JRQXP�ELVWRUWD�DXV]HLFKQHQ��6LH�HQWVSUHFKHQ�ZHLWJHKHQG�GHQ�DOV� W\SLVFK� ]X� EH]HLFKQHQGHQ�:LHVHQ� GHU� $VVR]LDWLRQ� XQG� ZXUGHQ� DXI� GDXHUIHXFKWHQ�6WDQGRUWHQ�DQJHWURIIHQ��'LH�6SDOWH�E�GHU�7DEHOOH�]HLJW�:DVVHUJUHLVNUDXW�:LHVHQ�ZHQL�JHU� IHXFKWHU� %|GHQ�PLW�$JURVWLV� FDSLOODULV� XQG�3ODQWDJR� ODQFHRODWD�� ,QQHUKDOE� GLHVHU�*UXSSH�Ol�W�VLFK�HLQH�9DULDQWH�PLW�*DOLXP�YHUXP��+HOLFWRWULFKRQ�SXEHVFHQV�XQG�&DUH[�KLUWD� DXVJOLHGHUQ�� GLH� %HVWlQGH� OHLFKW� ZHFKVHOIHXFKWHU�:LHVHQ� YHUHLQLJW�� $XIQDKPH� ��VFKOLH�OLFK�Ol�W�VLFK�NHLQHU�GLHVHU�7\SHQ�]XRUGQHQ�XQG�ZLUG�DOV�7UHQQDUWHQORVH�$XVELO�GXQJ�EH]HLFKQHW�
2EZRKO� )HXFKWZLHVHQ� GHV� %URPR�6HQHFLRQHWXP� YRU� DOOHP� LP�PLWWOHUHQ� +HVVHQ� QLFKW�VHOWHQ� VLQG� XQG� |UWOLFK� JUR�H� )OlFKHQ� HLQQHKPHQ�� VLQG� VLH� KLHU� QXU� ZHQLJ� XQWHUVXFKW�ZRUGHQ�� 'LH� XPIDVVHQGVWH� $UEHLW� OHJWHQ� %HUJPHLHU�� 1RZDN� 	� :HGUD� ������� YRU��GDQHEHQ�ILQGHQ�VLFK�9HJHWDWLRQVDXIQDKPHQ�EHL�1RZDN�������� %HUJPHLHU���������/|E�QHU���������%|QVHO���������.XQ]PDQQ��������XQG�3HXNHUW��������
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�����������&DOWKLRQ�%DVDOJHVHOOVFKDIW1HEHQ�GHQ�]XYRU�EHVFKULHEHQHQ�3IODQ]HQJHVHOOVFKDIWHQ�GHV�&DOWKLRQ��GLH�HQWZHGHU��EHU�$VVR]LDWLRQVNHQQDUWHQ�RGHU��EHU�HLJHQH�'LIIHUHQWLDODUWHQ�YHUI�JHQ��WUHWHQ�LP�*ODGHQED�FKHU� %HUJODQG� NHQQ� XQG� WUHQQDUWHQORVH� %HVWlQGH� GHV� 9HUEDQGHV� DXI�� 6LH� ODVVHQ� VLFK�QDFK�GHP�LQ�GHU�3IODQ]HQVR]LRORJLH�DQJHZDQGWHQ�IORULVWLVFKHQ�*OLHGHUXQJVSULQ]LS�QLFKW�DOV� HLJHQVWlQGLJH� 6\QWD[D� GHILQLHUHQ� XQG� XPJUHQ]HQ� XQG� ZHUGHQ� GHVKDOE� LQ� HLQHU�&DOWKLRQ�%DVDOJHVHOOVFKDIW ]XVDPPHQJHID�W��,P�6\VWHP�N|QQHQ�GLHVH�%HVWlQGH�OHGLJOLFK�GHP�9HUEDQG�]XJHRUGQHW�ZHUGHQ��YHUJOHLFKH�%HUJPHLHU�	�DO��������'DV� )HKOHQ� HLJHQHU�.HQQDUWHQ� NDQQ� YHUVFKLHGHQH�8UVDFKHQ� KDEHQ�� (LQHUVHLWV� NDQQ� HV�VLFK� XP� �QRFK�� QLFKW� YROOVWlQGLJ� HQWZLFNHOWH� MXQJH� :LHVHQEHVWlQGH� KDQGHOQ��5XPSIJHVHOOVFKDIWHQ� LP� 6LQQH� YRQ� %UXQ�+RRO� ������ RGHU� DXFK� XP� IORULVWLVFK� � ]XP�%HLVSLHO� LQIROJH�LQWHQVLYHU�%HZLUWVFKDIWXQJ�� YHUDUPWH�:LHVHQ��GLH�LKUH�.HQQDUWHQ�YHU�ORUHQ�KDEHQ��5HVWJHVHOOVFKDIWHQ�QDFK�%UXQ�+RRO��������-HGRFK�JLEW�HV�QLFKW�VHOWHQ�DXFK�YROOVWlQGLJ� HQWZLFNHOWH� *HVHOOVFKDIWVLQGLYLGXHQ�� LQ� GHQHQ� GHQQRFK� ZHGHU� HLQH� HLJHQH�.HQQDUW� DXIWULWW�� QRFK� HLQH�'LIIHUHQWLDODUW�� GLH� VLFK� LQQHUKDOE� GHU�%HVWlQGH� GHU�.ODVVH�ZLH�HLQH�.HQQDUW�YHUKlOW�XQG�]XU�$EJUHQ]XQJ�HLQHV�HLJHQVWlQGLJHQ�6\QWD[RQV�KHUDQJH�]RJHQ�ZHUGHQ� N|QQWH� �ZLH� EHLVSLHOVZHLVH� EHL� GHU�&UHSLV�SDOXGRVD�-XQFXV�DFXWLIORUXV�*HVHOOVFKDIW��6R� Z�QVFKHQVZHUW� HV� ZlUH�� IORULVWLVFK� ÄJHVlWWLJWH³�� DOVR� YROO VWlQGLJ� HQWZLFNHOWH�*HVHOOVFKDIWVEHVWlQGH� YRQ�GHQ�XQYROOVWlQGLJ�DXVJHELOGHWHQ�RGHU�DQ�$UWHQ�YHUDUPWHQ�:LHVHQ�]X�XQWHUVFKHLGHQ�XQG�LP�6\VWHP�JHVRQGHUW�]X� VWHOOHQ�� NDQQ� GLHV� DXI� GHU� *UXQGODJH� IORULVWLVFKHU�0HUNPDOH� QLFKW� REMHNWLY� GXUFKJHI�KUW� ZHUGHQ��'D]X�P��WH� HLQH� �EHU� GDV� IORULVWLVFKH� *OLHGHUXQJVSULQ]LS� KLQDXVJHKHQGH� VXEMHNWLYH� ,QWHUSUHWDWLRQ� GHV� $UWHQEH �VWDQGHV�YRUJHQRPPHQ�ZHUGHQ�� GHU� QLFKW�]X�HLQGHXWLJ�QDFKYROO]LHKEDUHQ�(UJHEQLVVHQ� I�KUW�XQG�GHVKDOE� I�U�GLH 6\QV\VWHPDWLN XQWDXJOLFK LVW� 'LH &KDUDNWHULVLHUXQJ YRQ *HVHOOVFKDIWVLQGLYLGXHQ DOV ÄIORULVWLVFK��JHVlWWLJW³�RGHU�ÄXQYROOVWlQGLJ�DXVJHELOGHW³�NDQQ�GHVKDOE�QLFKW� LQ�GLH�*HVHOOVFKDIWVJOLHGHUXQJ�HLQJHKHQ��,P�YRUOLHJHQ �GHQ� )DOO� N|QQHQ� LQ� GHU�$QDO\VH� XQG�%HVFKUHLEXQJ� GHU�*HVHOOVFKDIWHQ� YHUPHLQWOLFK�YHUDUP WH�%HVWlQGH�YRQ�IORULVWLVFK�ÄJHVlWWLJWHQ³�*HVHOOVFKDIWVLQGLYLGXHQ�XQWHUVFKLHGHQ�ZHUGHQ��GLH�DEHU�LP�6\VWHP�QXU�JHPHLQVDP�LQ�HLQHU�&DOWKLRQ�%DVDOJHVHOOVFKDIW�XQWHU]XEULQJHQ�VLQG�'LH�9HJHWDWLRQVDXIQDKPHQ� ]XU� &DOWKLRQ�%DVDOJHVHOOVFKDIW� GHU� 7DEHOOH� ��� XPIDVVHQ� LQ�GHU�0HKU]DKO� JXW� HQWZLFNHOWH�:LHVHQEHVWlQGH�� /HGLJOLFK� GLH�1XPPHUQ� ��� ��� �� XQG� ��EHVFKUHLEHQ� GXUFK� 1XW]XQJVDXIJDEH� IORULVWLVFK� YHUDUPWH� :LHVHQ�� ZRUDXI� DX�HU� GHQ�WHLOZHLVH�VHKU�QLHGULJHQ�$UWHQ]DKOHQ�GLH�'RPLQDQ]HQ�GHU�GXUFK�%UDFKH�YRU�EHUJHKHQG�JHI|UGHUWHQ�$UWHQ�6FLUSXV�V\OYDWLFXV�XQG�)LOLSHQGXOD�XOPDULD�HEHQVR�KLQZHLVHQ�ZLH�GDV�$XIWUHWHQ� YRQ� VFKQLWWHPSILQGOLFKHQ��ZLHVHQIUHPGHQ�6LSSHQ� �(SLORELXP� DGQDWXP��(SL�ORELXP�KLUVXWXP��3HWDVLWHV�K\EULGXV��0LW�+LOIH�YRQ�7UHQQDUWHQ�ODVVHQ�VLFK�GLH�$XIQDKPHQ�GHU�7DEHOOH����LQ�]ZHL�$XVELOGXQ�JHQ� GHU� &DOWKLRQ�%DVDOJHVHOOVFKDIW� JOLHGHUQ�� GHQHQ� OHGLJOLFK� GLH� $XIQDKPH� �� QLFKW�]XJHRUGQHW�ZHUGHQ�NDQQ��,QQHUKDOE�GLHVHU�$XVELOGXQJHQ�VLQG�GLH�%HVWlQGH�PLW�ZHQLJHQ�$XVQDKPHQ�XQWHUHLQDQGHU�]LHPOLFK�NRQJUXHQW��'LHV�LVW�HLQ�+LQZHLV�GDUDXI��GD��HV�VLFK�QLFKW� XP� GLYHUVH�*HVHOOVFKDIWVIUDJPHQWH� KDQGHOW�� VRQGHUQ� XP�YHUEUHLWHWH�$UWHQNRPEL�QDWLRQHQ�� %HVWDQGWHLOH� GHV� UHJLRQDOHQ� *HVHOOVFKDIWVVSHNWUXPV�� GLH� QLFKW� ]X� �EHUJHKHQ�VLQG�'LH� $XVELOGXQJ� PLW�&DOWKD� SDOXVWULV� XQG�*DOLXP� SDOXVWUH XPID�W� W\SLVFKH� &DOWKLRQ�:LHVHQ�GDXHUIHXFKWHU�%|GHQ��(LQLJH�GLHVHU�DVVR]LDWLRQVNHQQDUWHQORVHQ�%HVWlQGH�HUVHW�]HQ� ZDKUVFKHLQOLFK� GDV� %URPR�6HQHFLRQHWXP�DTXDWLFL� LP� %HUJODQG� REHUKDOE� ���� P��������������������
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0HHUHVK|KH�� 6LH� lKQHOQ� LQ� LKUHU� $UWHQ]XVDPPHQVHW]XQJ� VHKU� VWDUN� GHU� :DVVHUJUHLV�NUDXW�:LHVH�� HV� IHKOW� LKQHQ� MHGRFK� GLH� LQ� GHQ� KHVVLVFKHQ� 0LWWHOJHELUJHQ� DXI� WLHIHUH�/DJHQ�EHVFKUlQNWH�.HQQDUW�6HQHFLR�DTXDWLFXV�
8QWHU�GHU�6SDOWH�F�GHU�7DEHOOH�VLQG�DUWHQUHLFKH�&DOWKLRQ�:LHVHQ�ZHFKVHOIHXFKWHU�%|GHQ�]XVDPPHQJHID�W�� LQ�GHQHQ�DOV�7UHQQDUWHQ�HWOLFKH�6LSSHQ�PLW�9HUEUHLWXQJVVFKZHUSXQN�WHQ�DXI�WURFNHQHUHQ�6WDQGRUWHQ�DXIWUHWHQ��)�U�GLH�0HKU]DKO�GLHVHU�:LHVHQEHVWlQGH�LVW�]X�YHUPXWHQ��GD��LKQHQ�$VVR]LDWLRQVNHQQDUWHQ�GHVKDOE�IHKOHQ��ZHLO�VLH�*UHQ]VWDQGRUWH�GHV�&DOWKLRQ� EHVLHGHOQ�� DXI� GHQHQ� GLHVH� 6LSSHQ� PLW� HQJHU� 6WDQGRUWVDPSOLWXGH� DXVIDOOHQ��(WOLFKH� GLHVHU� $XIQDKPHQ� VWHKHQ� GHP�0ROLQLHWXP� QDKH�� GDV� LP� 8QWHUVXFKXQJVJHELHW�VHLQHQ�$UHDOUDQG� HUUHLFKW�� VLFK� KLHU� QXU� QRFK�XQWHU� EHVRQGHUV� J�QVWLJHQ�� GLH�:HFKVHO�IHXFKWH� EHWRQHQGHQ� %RGHQYHUKlOWQLVVHQ� HQWZLFNHOQ� NDQQ� XQG� LQ� GHQ� QLHGHU�VFKODJVUHLFKHQ�K|KHUHQ�/DJHQ�GHV�*ODGHQEDFKHU�%HUJODQGV�VHKU�VHOWHQ�LVW��:R�GLH�MlKU�OLFKHQ� 6FKZDQNXQJHQ� GHV� %RGHQZDVVHUV� I�U� GLH� $XVELOGXQJ� HLQHV� 0ROLQLHWXP� QLFKW�PHKU� JUR�� JHQXJ� RGHU� GLH� 1lKUVWRIIYHUKlOWQLVVH� HWZDV� UHLFKHU� VLQG�� WUHWHQ� VROFKH�&DOWKLRQ�%HVWlQGH�DXI�VRQVW�lKQOLFKHQ�6WDQGRUWHQ�DQ�GLH�6WHLOH�GHU�3IHLIHQJUDV�:LHVH�
(V�VHL�DEVFKOLH�HQG�LQ�GLHVHP�=XVDPPHQKDQJ�EHWRQW��GD��GLH�DVVR]LDWLRQVNHQQDUWHQOR�VHQ�3IODQ]HQJHVHOOVFKDIWHQ�DXV�ELRORJLVFKHU�XQG�|NRORJLVFKHU�6LFKW�JHQHUHOO�QLFKW�ZHQL�JHU�EHDFKWHQVZHUW�RGHU�EHGHXWVDP�VLQG�DOV�GLH�6\QWD[D�PLW�$VVR]LDWLRQVUDQJ��(V�KHL�W��GLH� 6\QV\VWHPDWLN� XQG� LKUH� JDQ]� SUDJPDWLVFKHQ� =ZHFNH� PL�YHUVWHKHQ�� ZHQQ� QXU� GLH�$VVR]LDWLRQHQ�DOV�ÄYROOZHUWLJH³�9HJHWDWLRQVHLQKHLWHQ�DN]HSWLHUW�ZHUGHQ��'DV�JLOW�I�U�GLH�SIODQ]HQVR]LRORJLVFKH�6\VWHPDWLN�HEHQVR�ZLH�I�U�GHQ�1DWXUVFKXW]�
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�����/LWHUDWXU
$EHO�:�� ������*HVFKLFKWH� GHU� GHXWVFKHQ� /DQGZLUWVFKDIW� YRP� IU�KHQ�0LWWHODOWHU� ELV� ]XP����� -DKUKXQGHUW��'HXWVFKH�$JUDUJHVFKLFKWH�,,������$XIO� � 8OPHU��6WXWWJDUW������6�$EV� &�� 	� $�� )LVFKHU� ������ 'LH�:LHVHQ� GHV� (GHUWDOV�� � 2EHUKHVV�� 1DWXUZLVVHQVFKDIWO�� =HLWVFKU�� ���� ������*LH�HQ�%DOiWRYi�7XOiþNRYi�(��������3K\WR]|QRORJLVFKH�XQG�V\Q|NRORJLVFKH�&KDUDNWHULVWLN�GH U�)HXFKWZLHVHQ�1:�%|KPHQV��� 5R]SU��ýHVNRVORYHQVNp�$NDG��9�G���DGD�0DWHPDW��3�tWRGQtFK�9�G��������������3UDKD�%DOiWRYi�7XOiþNRYi�(�� ������)HXFKWZLHVHQ�GHV�/DQGVFKDIWVVFKXW]JHELHWHV� -L]HUVNp�KRU\�� ��� � )ROLD�*HRER�WDQ��3K\WRWD[RQRP������������������3UDKD�%HLPERUQ�$��������:DQGOXQJHQ�GHU�G|UIOLFKHQ�*HPHLQVFKDIW� LP�+HVVLVFKHQ�+LQWHUODQG�� � 0DUEXUJHU�*HR�JUDSK��6FKU����������6���0DUEXUJ�%HUJPHLHU�(��������9HJHWDWLRQ�XQG�)ORUD�GHV�16*�Ä1DFKWZHLG�YRQ�'DXHUQKHLP³�� � %HLWU��1DWXUN��:HWWHUDX����������������)ULHGEHUJ�+HVVHQ�%HUJPHLHU�(��������3IHLIHQJUDV �:LHVHQ� �0ROLQLRQ�FDHUXOHDH��� ,Q��%��1RZDN� �+UVJ����%HLWUlJH�]XU�.HQQWQLV�KHVVLVFKHU� 3IODQ]HQJHVHOOVFKDIWHQ�� (UJHEQLVVH� GHU� 3IODQ]HQVR]LRORJLVFKHQ� 6RQQWDJVH[NXUVLRQHQ� GHU�+HVVLVFKHQ�%RWDQLVFKHQ�$UEHLWVJHPHLQ VFKDIW�� � %RW�� 1DWXUVFK��+HVVHQ�� %HLK�� ��� ������� )UDQNIXUW� DP�0DLQ�%HUJPHLHU�(���:��+lUGWOH��8��0LHUZDOG��%��1RZDN�	�&��3HSSOHU� ������9RUVFKOlJH� ]XU� V\QWD[RQRPLVFKHQ�$UEHLWVZHLVH� LQ� GHU� 3IODQ]HQVR]LRORJLH�� � .LHOHU� 1RW�� 3IODQ]HQN�� 6FKOHVZLJ �+ROVWHLQ� +DPEXUJ� ����������������.LHO�%HUJPHLHU�(��	�%��1RZDN�������5RWH�/LVWH�GHU�3IODQ]HQJHVHOOVFKDIWHQ�GHU�:LHVHQ�XQG�:HLGHQ�LQ�+HVVHQ�� �9RJHO�8PZHOW�����������:LHVEDGHQ�%HUJPHLHU�(���%��1RZDN�	�&��:HGUD������� 6LODXP� VLODXV� XQG�6HQHFLR�DTXDWLFXV �:LHVHQ� LQ�+HVVHQ��(LQ�%HLWUDJ�]X�LKUHU�6\VWHPDWLN��9HUEUHLWXQJ�XQG�gNRORJLH�� � 7XH[HQLD�������������*|WWLQJHQ�%RUVFK� 7�� ������ 'LH� 9HJHWDWLRQ� H[WHQVLY� JHQXW]WHQ� XQG� EUDFKOLHJHQGHQ� *U�QODQGV� LP� 1DWXUVFKXW]JHELHW�Ä+LQWHUVWH�1HXZLHVH³��9RUWDXQXV��� � %RW��1DWXUVFK��+HVVHQ�����������)UDQNIXUW�DP�0DLQ�%|JHU� .�� ������ *U�QODQGYHJHWDWLRQ� LP� +HVVLVFKHQ� 5LHG�� 3WODQ]HQVR]LRORJLVFKH� 9HUKlOWQLVVH� XQG� 1DWXU �VFKXW]NRQ]HSWLRQ��� %RW��1DWXUVFK��+HVVHQ��%HLK���������6������.DUWHQ����7DE���)UDQNIXUW�DP�0DLQ�%|KP�+��������'LH�:LHVHQEHZlVVHUXQJ� LQ�0LWWHOHXURSD�������$QPHUNXQJHQ�]X�HLQHU�.DUWH�YRQ�&��7UROO��(UGNXQGH��������������%RQQ�%|QVHO� '�� ������ (QWVWHKXQJ� XQG� 9HJHWDWLRQ� GHV� 6DO]TXHOOHQJHELHWHV� 16*� Ä5RKUODFKH� YRQ� +HULQJHQ³�����%HLWU��1DWXUN��2VWKHVVHQ���������������7DE�����.DUWH��)XOGD�%RUVWHO�8��2�� YRQ� ������8QWHUVXFKXQJHQ� ]XU�9HJHWDWLRQVHQWZLFNOXQJ� DXI� |NRORJLVFK� YHUVFKLHGHQHQ�*U�Q �ODQG� XQG� $FNHUEUDFKHQ� KHVVLVFKHU� 0LWWHOJHELUJH� �:HVWHUZDOG�� 5K|Q�� 9RJHOVEHUJ��� � ,QDXJXUDO�'LVV��-XVWXV�/LHELJ�8QLY��*LH�HQ��*LH�HQ�����������������7DE�%UDXQ�-��������/HV�&pYHQQHV�PpULGLRQDOHV��0DVVLY�GH�O¶$LJXDO���(WXGH�SKW\WRJpRJUDSKLTXH�� � 6RFLpWp�*pQp�UDOH�G¶,PSULPHULH��*HQqYH������6�%UDXQ�%ODQTXHW� -�� ������ 9HJHWDWLRQVVNL]]HQ� DXV� GHP� %DVNHQODQG� PLW� $XVEOLFNHQ� DXI� GDV� ZHLWHUH� ,EHUR �$WODQWLNXP��,,��7HLO�� 9HJHWDWLR�����������������GHQ�+DDJ�%UDXQ�%ODQTXHW�-��	�5��7�[HQ�������,ULVFKH�3IODQ]HQJHVHOOVFKDIWHQ�� � ,Q�:��/�GL��+UVJ����'LH�3IODQ]HQZHOW�,UODQGV��9HU|IIHQWO��*HRERWDQ��,QVW��(7+�=�ULFK��6WLIW��5�EHO� �������������=�ULFK�%UHXQLJ� 7�� 	� $�� .|QLJ� ������ 9HJHWDWLRQVNXQGOLFKH� 8QWHUVXFKXQJHQ� YRQ� ]ZHL� XQWHUVFKLHGOLFK� LQWHQVLY�JHQXW]WHQ�6WUHXREVWJHELHWHQ�EHL�2EHU �5RVEDFK�XQG�5RGKHLP�� � %HLWU��1DWXUN��:HWWHUDX� ���������������)ULHGEHUJ�+HVVHQ�%UXQ�+RRO�-��������$FNHUXQNUDXW �*HVHOOVFKDIWHQ�GHU�1RUGVFKZHL]�� � %HLWU��*HRERWDQ��/DQGHVDXIQ��6FKZHL]���������6���%HUQ�&HOLQVNL�)���6��:LND�	�6��&DEDOD�������/HV�SUDLULHV�PDUpFDJHXVHV�j� -XQFXV�DFXWLIORUXV� HQ�6LOHVLH��3RORJQH����� &ROO��3K\WRVRFLRORJ��������������9DGX]�
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