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1DFKULFKWHQ
(KUXQJHQ

:HJHQ�VHLQHU�ÄKHUDXVUDJHQGHQ�9HUGLHQVWH�XP�GDV�:RKO�GHU�$OOJHPHLQKHLW³�XQG�VHLQHU�LPSRQLHUHQGHQ� IDFKOLFKHQ� /HEHQVDUEHLW� HUKLHOW� 'U�� K�� F��)ULW]� (QFNH�� *UHLIHQVWHLQ� LP�:HVWHUZDOG��GDV�%XQGHVYHUGLHQVWNUHX]����.ODVVH�
)ULW]� (QFNH�� YRQ�%HJLQQ� DQ�0LWJOLHG� GHU�%RWDQLVFKHQ�9HUHLQLJXQJ� I�U�1DWXUVFKXW]� LQ�+HVVHQ��ZDU�YRQ������ELV������DP�3DOPHQJDUWHQ�LQ�)UDQNIXUW�DP�0DLQ�WlWLJ��DE������DOV� GHVVHQ�/HLWHU��(U� KDWWH�ZHVHQWOLFKHQ�$QWHLO� DP�$XIEDX�GHU� HLQ]LJDUWLJHQ�3IODQ]HQ�VDPPOXQJHQ�� NRQQWH� GLHVH� ZlKUHQG� GHV� ��� :HOWNULHJHV� PLW� ZHQLJHQ� 0LWDUEHLWHUQ�HUKDOWHQ� XQG� XQWHU� JUR�HP� SHUV|QOLFKHQ� (LQVDW]� ZHLWJHKHQG� YRU� GHU� 9HUQLFKWXQJ�EHZDKUHQ�� 1DFK� GHP� .ULHJH� EDXWH� )ULW]� (QFNH� XQWHU� VFKZLHULJHQ� %HGLQJXQJHQ� GLH�6WHOOXQJ�GHV�3DOPHQJDUWHQV�DOV�HLQHP�GHU�I�KUHQGHQ�ERWDQLVFKHQ�*lUWHQ�(XURSDV�ZHLWHU�DXV��(U�PDFKWH� GLH�3IODQ]HQVFKlW]H� GHV�3DOPHQJDUWHQV� GHQ�%RWDQLNHUQ�� DEHU� DXFK�GHQ�LPPHU�]DKOUHLFKHU�ZHUGHQGHQ�3IODQ]HQOLHEKDEHUQ�DXV�DOOHQ�7HLOHQ�GHV�/DQGHV�]XJlQJ�OLFK��*OHLFK]HLWLJ�HUIROJWH�GHU�$XVEDX�]X�HLQHU�6WlWWH�GHU�(UKROXQJ�I�U�GLH�*UR�VWDGWEH�Y|ONHUXQJ��)ULW]�(QFNH�ZDU�YLHOIlOWLJ� WlWLJ�� HWZD�DOV�3UHLVULFKWHU�EHL�YLHOHQ�%XQGHVJDU�WHQVFKDXHQ��DQGHUHQ�ERWDQLVFKHQ�*lUWHQ�KDOI�HU�EHLP�:LHGHUDXIEDX�
%HL�VHLQHP�EHUXIOLFKHQ�(QJDJHPHQW�HQWZLFNHOWH�)ULW]�(QFNH�HLQH�XPIDQJUHLFKH�VFKULIW�VWHOOHULVFKH� 7lWLJNHLW�� $OV� $XWRU� ]DKOUHLFKHU� %HLWUlJH� LQ� )DFK]HLWVFKULIWHQ�� EHVRQGHUV�DEHU�YRQ�HLQLJHQ�YRONVW�POLFKHQ�XQG�ZLVVHQVFKDIWOLFKHQ�6WDQGDUGZHUNHQ�NRQQWH�HU�GLH�*DUWHQNXOWXU�EHHLQIOXVVHQ��7URW]�VHLQHV�KRKHQ�$OWHUV�� HU�YROOHQGHWH�DP����$XJXVW������LQ� EHQHLGHQVZHUWHU� )ULVFKH� VHLQ� ���� /HEHQVMDKU� � LVW� HU� ELV� KHXWH�$XWRU� GHV� Ä=DQGHU³��+DQGZ|UWHUEXFK�GHU�3IODQ]HQQDPHQ��XQG�YHU|IIHQWOLFKWH�LQ�GLHVHP�-DKU�QRFK�HLQH�1HX�DXIODJH�� 6HLW� VHLQHU� IU�KHQ� -XJHQG� JDOW� VHLQH� EHVRQGHUH� /LHEH� GHU� KHLPLVFKHQ� )ORUD��EHVRQGHUV� GHU�:HVWHUZDOG� KDWWH� HV� LKP� DQJHWDQ��ZRKLQ� HU� DXFK� VHLQHQ�$OWHUVVLW]� YHU�OHJWH�
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&KULVWLQH�.LPPHO������������
$P�����-XOL������YHUVWDUE�LP�$OWHU�YRQ����-DKUHQ�&KULVWLQH�.LPPHO��*HERUHQ�XQG�DXI�JHZDFKVHQ� LQ� 1�UQEHUJ�� NDP� VLH� ����� �EHU� (UIXUW� QDFK� )XOGD�� +LHU� IDQG� VLH� EDOG�$QVFKOX� DQ�GLH�5KDEDQXV�*HPHLQGH��HLQHQ�=XVDPPHQVFKOX��YRQ�%RWDQLNHUQ��GHU�DXV�GHP� LP�Ä'ULWWHQ�5HLFK³�DXIJHO|VWHQ�1DWXUNXQGHYHUHLQ�KHUYRUJHJDQJHQ� LVW�� ,Q�ZHQLJHQ�-DKUHQ� HLJQHWH� VLFK� )UDX� .LPPHO� HLQH� JXWH� .HQQWQLV� GHU� %O�WHQSIODQ]HQDUWHQ� DQ�� 6LH�EHVFKlIWLJWH�VLFK�LQVEHVRQGHUH�PLW�GHU�)ORUD�GHV�5DXPHV�)XOGD�XQG�GHU�5K|Q�VRZLH�YRQ�'DYRV�LQ�GHU�6FKZHL]��ZR�VLH�RIW�LKUHQ�8UODXE�YHUEUDFKWH�
6HLW������ELV�]X�LKUHU�(UNUDQNXQJ�DUEHLWHWH�VLH�HQJ�PLW�GHU�8QWHU]HLFKQHULQ�]XVDPPHQ��'DV� (UJHEQLV� GLHVHU� 7HDPDUEHLW� LVW� GXUFK� HLQH� XPIDQJUHLFKH� )XQGRUWNDUWHL� �EHU� GLH�)ORUD�GHU�5K|Q�GRNXPHQWLHUW��,Q�GLHVH�=HLW�IDOOHQ�DXFK�GLH�.DUWLHUXQJVDUEHLWHQ�I�U�GHQ�Ä$WODV� GHU� )DP� XQG� %O�WHQSIODQ]HQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG³� VRZLH� GHQ�Ä9HUEUHLWXQJVDWODV�GHU�)DUQ� XQG�%O�WHQSIODQ]HQ�%D\HUQV³��GLH������XQG������HUVFKLH�QHQ�VLQG�
)UDX�.LPPHO�KDW� HLQ�+HUEDULXP�YRQ�HWZD������%|JHQ�KLQWHUODVVHQ��GDV� LQ�GHQ�%HVLW]�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��EHUJHJDQJHQ�LVW�
)UDX� .LPPHO� OHLWHWH� ]DKOUHLFKH� ERWDQLVFKH� ([NXUVLRQHQ� LQ� GLH� 8PJHEXQJ� )XOGDV�� GLH�LPPHU� UHJHV� ,QWHUHVVH� IDQGHQ� XQG� JXW� EHVXFKW� ZDUHQ�� 'LH� )�KUXQJHQ� ]HLFKQHWHQ� VLFK�VWHWV�GDGXUFK�DXV��GD��VLH�JXW�JHSODQW�XQG�PLW�6DFKYHUVWDQG�GXUFKJHI�KUW�ZDUHQ�
hEHU�LKUH�/LHEH�]X�GHQ�%O�WHQSIODQ]HQ�YHUORU�)UDX�.LPPHO�QLH�GHQ�%OLFN�I�U�ZLFKWLJH�QDWXUNXQGOLFKH� =XVDPPHQKlQJH�� 6R� EHWHLOLJWH� VLH� VLFK� VSRQWDQ� DQ� GHU� HUVWHQ�Ä.U|WHQDNWLRQ³� LQ� )XOGD� XQG� PDFKWH� GLHVH� HLJHQWOLFK� HUVW� P|JOLFK�� 'HP� 1DWXUVFKXW]��EHUKDXSW�JDOW�LKU�WDWNUlIWLJHV�,QWHUHVVH��'DV��EHUUHJLRQDO�ZHLWKLQ�EHNDQQWH�=HOOHU�/RFK�YHUGDQNW� VHLQH� 5HWWXQJ� GHU� ,QLWLDWLYH� GHV� (KHSDDUHV� &KULVWLQH� XQG�'U��&KULVWLDQ�.LP�PHO�� GLH� GXUFK� )OlFKHQDQNDXI� GLH� VSlWHUH�8QWHUVFKXW]VWHOOXQJ� HUVW� HUP|JOLFKWHQ��*OHL�FKHV� JLOW� I�U� GDV�1DWXUVFKXW]JHELHW� EHL� /�GHUP�QG��ZR�PLW� LKUHU�+LOIH�ZHUWYROOH� )Ol�FKHQ�HUZRUEHQ�ZHUGHQ�NRQQWHQ��(LQH�/LVWH�ZHLWHUHU�$NWLYLWlWHQ�OLH�H�VLFK�IRUWI�KUHQ�
)�U� LKU�:LUNHQ� DOV�%RWDQLNHULQ� XQG� DOV� HQJDJLHUWH�1DWXUVFK�W]HULQ� IDQG� )UDX�.LPPHO�DOOJHPHLQ�$QHUNHQQXQJ��2KQH� LKUH� LQWHQVLYH�.DUWLHUDUEHLW�ZlUHQ�GHU�5DXP�)XOGD�XQG�GLH�5K|Q� LQ�GHQ JHQDQQWHQ�9HUEUHLWXQJVDWODQWHQ�ZHLWJHKHQG�XQWHUEHDUEHLWHW�JHEOLHEHQ��$OV�|IIHQWOLFKH�(KUXQJ�HUKLHOW�)UDX�.LPPHO�GHQ�1DWXUVFKXW]SUHLV�GHU�6WDGW�:�U]EXUJ��:LU� KDEHQ�PLW� LKU� QLFKW� QXU� HLQH� JXWH�.HQQHULQ� GHU�5K|QIORUD� YHUORUHQ�� VRQGHUQ�DXFK�HLQHQ� KLOIVEHUHLWHQ�0HQVFKHQ�� GHU� ZHLW� �EHU� GLH� *UHQ]HQ� )XOGDV� EHNDQQW� XQG� EHOLHEW�ZDU�
/LVWH�GHU�9HU|IIHQWOLFKXQJHQ�&��.LPPHOV�
6RPPHUH[NXUVLRQ�LQ�GLH�5K|Q�� +HVV��)ORULVW��%ULHIH�����������������=XU�9HUEUHLWXQJ�JHIlKUGHWHU�$UWHQ� LQ� VFKXW]Z�UGLJHQ�%LRWRSHQ�GHV�*UDEIHOGHV�� � %HU��
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