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���� (LQOHLWXQJ
'LH�.XOWXUODQGVFKDIW�0LWWHOHXURSDV�KDW�LQ�GHQ�YHUJDQJHQHQ�GUHL�-DKU]HKQWHQ�HLQHQ�WLHI�JUHLIHQGHQ�:DQGHO�HUIDKUHQ��'XUFK�GHQ�=ZDQJ�]XU�5DWLRQDOLVLHUXQJ�DXFK�LQ�GHU�ElXHU�OLFKHQ� /DQGZLUWVFKDIW� ZXUGHQ� :LHVHQ� LQ� ,QWHQVLYJU�QODQG� RGHU� $FNHUIOlFKHQ� XPJH�ZDQGHOW�� ZlKUHQG� *UHQ]HUWUDJVIOlFKHQ� GHU� VRJHQDQQWHQ� Ä6R]LDOEUDFKH³ DQKHLPILHOHQ��'LHVHU�:HFKVHO�LP�(UVFKHLQXQJVELOG�GHU�/DQGVFKDIW�XQG�LQ�LKUHP�IORULVWLVFKHQ�,QYHQWDU�PLW�GHQ�]XJUXQGHOLHJHQGHQ�|NRQRPLVFK�SROLWLVFKHQ�8UVDFKHQ� LVW�YLHOIDFK�GRNXPHQWLHUW�XQG�DQDO\VLHUW�8P�VR�EHPHUNHQVZHUWHU�VLQG�*HELHWH��GLH�YRQ�GHUDUWLJHQ�8PVFKLFKWXQJHQ�QRFK�UHODWLY�XQEHU�KUW�VFKHLQHQ��(LQ�VROFKHV�VROO�KLHU�PLW�VHLQHU�:LHVHQ� XQG�0DJHUUDVHQYHJHWDWLRQ�YRUJHVWHOOW�ZHUGHQ��(V�ZXUGH�LP�5DKPHQ�PHLQHU�'LSORPDUEHLW�Ä*U�QODQGJHVHOOVFKDIWHQ�LP�8QWHUHQ�:HUUDODQG³ DP�6\VWHPDWLVFK�JHRERWDQLVFKHQ�,QVWLWXW�GHU�8QLYHUVLWlW�*|WWLQ�JHQ��)DFKEHUHLFK�%LRORJLH��XQWHUVXFKW��'U�� &RUG� 3HSSOHU�/LVEDFK�� 2OGHQEXUJ�� XQG� 3URI�� 'U�� +DUWPXW� 'LHUVFKNH�� *|WWLQJHQ��GDQNH� LFK� I�U� GLH� %HUHLWVWHOOXQJ� YRQ� 7KHPD�� *HUlWHQ� XQG� $UEHLWVSODW]�� NRUULJLHUHQGH�$QPHUNXQJHQ�XQG�GLH�IUHLH�+DQG��GLH�PLU�EHL�GHU�%HDUEHLWXQJ�JHODVVHQ�ZXUGH��HUVWHUHP�XQG�5DOI�%DXIHOG�ZHLWHUKLQ�I�U�YLHOIlOWLJH�8QWHUVW�W]XQJ�EHL�)HOGDUEHLW�XQG�$XVZHUWXQJ��=DKOUHLFKH� 'HEDWWHQ� LQ� GHU� $UEHLWVJUXSSH� 3IODQ]HQVR]LRORJLH� GHV� *HRERWDQLVFKHQ�,QVWLWXWV� GHU� 8QLYHUVLWlW� *|WWLQJHQ� VFKOLH�OLFK� VLQG� LQ� LKUHP� :HUW� I�U� GDV� =XVWDQGH�NRPPHQ�GHU�$UEHLW�NDXP�]X��EHUVFKlW]HQ�

�� 'DV�8QWHUVXFKXQJVJHELHW���� $OOJHPHLQHV�XQG�*HRJUDSKLH
'DV�8QWHUVXFKXQJVJHELHW�OLHJW�HWZD����NP�|VWOLFK�YRQ�.DVVHO�LP�Q|UGOLFKHQ�+HVVHQ�DQ�GHU�*UHQ]H�]X�1LHGHUVDFKVHQ�XQG�]X�7K�ULQJHQ��(V�JHK|UW�]XU�QDWXUUlXPOLFKHQ�(LQKHLW�8QWHUHV�:HUUDODQG�XQG�XPID�W� GDV�7DO� GHU�:HUUD� YRQ�:LW]HQKDXVHQ� IOX�DXIZlUWV� ELV�2EHUULHGHQ�HLQVFKOLH�OLFK�GHU�DXI�GLHVHU�6WUHFNH�P�QGHQGHQ�6HLWHQWlOHU��5HWWHQEDFKWDO��6LHVWHUEDFKWDO��XQWHUH�$EVFKQLWWH�YRQ�)ODFKV� XQG�5LHGEDFKWDO��VRZLH�GHV�V�GZHVWOLFKHQ�7HLOV� GHU�3D�VHQNH� ]ZLVFKHQ�8QWHUULHGHQ�XQG (LFKHQEHUJ��'XUFK�GLHVH�6HQNH� IOR�� LP�$OWSOHLVWR]lQ� GLH� :HUUD� QDFK� 1RUGHQ� LQ� GHQ� /HLQHWDOJUDEHQ�� ZlKUHQG� VLH� KHXWH� LQ�QRUGZHVWOLFKHU�5LFKWXQJ�GHU�)XOGD�]XVWU|PW�XQG�VLFK�PLW�GLHVHU�EHL�+DQQ��0�QGHQ�]XU�:HVHU�YHUHLQLJW��DOOH�$QJDEHQ�QDFK�.OLQN�������



��

$EELOGXQJ��� /DJH�GHV�8QWHUVXFKXQJVJHELHWV�
'LH�*HRPRUSKRORJLH�LVW�GXUFK�HLQ�EHZHJWHV�5HOLHI�JHNHQQ]HLFKQHW��'LH�K|FKVWHQ�%HUJ�NXSSHQ� �EHUVWHLJHQ� QRFK� ��� P� �� 11�� ZlKUHQG� GLH� 7DODXH� GHU� :HUUD� HWZDV� XQWHU���� P��� 11�OLHJW��0LW�GHQ� WLHI�HLQJHVFKQLWWHQHQ�6HLWHQWlOHUQ�HUJLEW�VLFK�HLQH�UHL]YROOH�/DQGVFKDIW�PLW�PHLVW�EHZDOGHWHQ�+|KHQ��RIW�VWHLOHQ�%HUJKlQJHQ�PLW�HLQJHVWUHXWHQ�0D�JHUUDVHQ��ZLHVHQEHVWDQGHQHQ�6HLWHQWlOHUQ�VRZLH�GHU�JHDFNHUWHQ�:HUUDDXH�'DV� :LW]HQKDXVHQHU� *HELHW� LVW� GXUFK� JHZHUEOLFKHQ� 2EVW��.LUVFKHQ��$QEDX� JHSUlJW��:lKUHQG�GLH�PRGHUQHQ�.LUVFKSODQWDJHQ�DXV�NOHLQNURQLJHQ��VWUDXFKI|UPLJHQ�%lXPFKHQ�EHVWHKHQ�XQG�DXIJUXQG�VWDUNHU�'�QJXQJ��KlXILJHQ�6FKQLWWV�VRZLH�+HUEL]LGHLQVDW]HV�DU�WHQ� XQG� EO�WHQDUPH�� SDUNUDVHQDUWLJH�*UDVIOXUHQ� DXIZHLVHQ�� ODVVHQ� VLFK� JHUDGH� DQ� GHQ�+lQJHQ�QRFK�|IWHU�PLW�DOWHQ��JUR�NURQLJHQ�%lXPHQ�EHVWDQGHQH�2EVWZLHVHQ�DQWUHIIHQ��



��$UWHQ� XQG�NUlXWHUUHLFKH�*U�QODQGEHVWlQGH��DQGHUQRUWV�EHUHLWV�HLQH�6HOWHQKHLW��VLQG�KLHU�QRFK�LQ�JU|�HUHU�0HQJH�XQG�$XVGHKQXQJ�YRUKDQGHQ�

���� *HRORJLH�XQG�%|GHQ
*HVWHLQH�GHU�7ULDV��YRU�DOOHP�0XVFKHONDON�XQG�%XQWVDQGVWHLQ��EHKHUUVFKHQ�GLH�*HRORJLH�GHV� 8QWHUVXFKXQJVJHELHWHV�� 0XVFKHONDON� VWHKW� KDXSWVlFKOLFK� UHFKWV� GHU� :HUUD� DQ��DX�HUGHP� DXFK� DQ� HLQLJHQ� (UKHEXQJHQ� GHU� OLQNHQ� )OX�VHLWH� ]ZLVFKHQ�:HQGHUVKDXVHQ�XQG�2EHUULHGHQ��+LHU�KDEHQ�VLFK�IODFKJU�QGLJH��NDON� XQG�EDVHQUHLFKH�%|GHQ�GHU�5HQG�]LQD�7HUUD�IXVFD�5HLKH� HQWZLFNHOW�� EHL�1RUGH[SRVLWLRQ� N|QQHQ� VLH� YROOVWlQGLJ� HQWNDONW�VHLQ�,Q� JHULQJHP� 8PIDQJ� NRPPHQ� IHUQHU� .HXSHU� XQG� =HFKVWHLQ� YRU�� +LQVLFKWOLFK� GHU�%RGHQELOGXQJ�JOHLFKHQ�VLH�ZHLWJHKHQG�GHP�0XVFKHONDON�0LWWOHUHU�XQG�8QWHUHU�%XQWVDQGVWHLQ��LP�IROJHQGHQ�NXU]�%XQWVDQGVWHLQ�JHQDQQW��EH�J�QVWLJHQ� GHPJHJHQ�EHU� GLH� $XVELOGXQJ� WLHIJU�QGLJHU�� ]X� 9HUVDXHUXQJ� QHLJHQGHU�%UDXQHUGHQ�PLW� EHJUHQ]WHU� )lKLJNHLW� GHU�:DVVHUVSHLFKHUXQJ��'LHVHV�PHLVW� URWJHIlUEWH�*HVWHLQ� KHUUVFKW� DXI� GHQ� IOX�QDKHQ� +|KHQ� OLQNV� GHU� :HUUD� YRU�� IHUQHU� Q|UGOLFK� YRQ�:LW]HQKDXVHQ��6DQGZDOG��VRZLH�DP�+DUWK� XQG�.LUFKEHUJ�|VWOLFK�:HUOHVKDXVHQ�,P�V�GZHVWOLFKHQ�7HLO�GHV�8QWHUVXFKXQJVJHELHWHV� ILQGHW�VLFK�DOV�ZHLWHUHV�EDVHQDU�PHV� *HVWHLQ� XQWHUNDUERQLVFKH� *UDXZDFNH�� 'LH� GDUDXV� KHUYRUJHJDQJHQHQ� %|GHQ� VLQG�GHQHQ��EHU�%XQWVDQGVWHLQ�YHUJOHLFKEDU��6LH�VLQG��EHUZLHJHQG�YRQ�:DOG�EHVWDQGHQ�'LH�PHLVW�JHDFNHUWH�7DODXH�GHU�:HUUD�PLW� LKUHQ�6HLWHQWlOHUQ�LVW�YRQ�WLHIJU�QGLJHP�$XHQOHKP� EHGHFNW�� 6ROFKH� %|GHQ� VLQG� GLH� SURGXNWLRQVVWlUNVWHQ� LP�8QWHUVXFKXQJVJH�ELHW�� 'HU� VHOWHQ� DQVWHKHQGH� 2EHUH� %XQWVDQGVWHLQ� �5|W�� Ol�W� VLFK� PLW� VHLQHQ� VFKZHUHQ�/HKP� RGHU�7RQE|GHQ�KLHU�DQVFKOLH�HQ�

���� .OLPD
'HU�PLWWOHUH�-DKUHVQLHGHUVFKODJ�LP�8QWHUVXFKXQJVJHELHW�EHWUlJW���������PP��GLH�PLWW�OHUH� -DKUHVWHPSHUDWXU� ��� �&�� GDV� -DQXDUPLWWHO� OLHJW� EHL� � �&�� GDV� GHV� -XOL� EHL� �� �&��(LQH�PLWWOHUH� NRQYHQWLRQHOOH� 9HJHWDWLRQVSHULRGH� �=HLWUDXP�PLW� HLQHP� /XIWWHPSHUDWXU�7DJHVPLWWHO� YRQ� PLQGHVWHQV� � �&�� ������ ELV� �������� JHPLWWHOW� ����������� GDXHUW� ����7DJH� �QDFK� 'HXWVFKHU�:HWWHUGLHQVW� ������ .OLPDVWDWLRQ�:LW]HQKDXVHQ�� ��� P� �� 11����,Q� GLHVHU� 3HULRGH� IDOOHQ� GXUFKVFKQLWWOLFK� ������� ���� PP� 5HJHQ�� 'LH� PLWWOHUH� -DKUHV�VFKZDQNXQJ�GHU�/XIWWHPSHUDWXU�VFKOLH�OLFK� OLHJW�EHL��� �&��EHLGH�$QJDEHQ�QDFK�'HXW�VFKHU�:HWWHUGLHQVW��������'DPLW� LVW�GDV�.OLPD�GHV�8QWHUVXFKXQJVJHELHWHV�DOV�VFKZDFK�VXENRQWLQHQWDO�FKDUDNWHULVLHUW�



��,Q�GHQ�9HJHWDWLRQVSHULRGHQ������ELV������ZDU�:DVVHUNQDSSKHLW�I�U�GLH�9HJHWDWLRQ�HLQ�ZDFKVWXPVEHJUHQ]HQGHU�)DNWRU��0LW����������XQG���� PP�ODJ�GLH�5HJHQVXPPH�LQ�GHQ� HQWVSUHFKHQGHQ� =HLWUlXPHQ� GHXWOLFK� XQWHU� GHP� ODQJMlKULJHQ� 0LWWHO� YRQ� ��� PP���GLH� 7HPSHUDWXUNXUYH� �EHUVWLHJ� IDVW� ZlKUHQG� GHV� JHVDPWHQ� =HLWUDXPHV� GLHMHQLJH� GHV�ODQJMlKULJHQ� 0LWWHOV� �'HXWVFKHU� :HWWHUGLHQVW� ������ ������ ������� %HVRQGHUV� LQ� GHQ�0RQDWHQ�0DL������XQG������VRZLH�-XOL������KHUUVFKWH�H[WUHPH�7URFNHQKHLW��

�� 8QWHUVXFKXQJVPHWKRGHQ
'LH�LQ�GHQ�7DEHOOHQ�ZLHGHUJHJHEHQHQ�9HJHWDWLRQVDXIQDKPHQ�ZXUGHQ�QDFK�GHU�0HWKRGH�Ä%UDXQ�%ODQTXHW³ �VLHKH� ]XP�%HLVSLHO�'LHUVFKNH������� LP�=HLWUDXP�]ZLVFKHQ�GHP����0DL�XQG�GHP���� -XQL������DQJHIHUWLJW��(UJlQ]HQGH�8QWHUVXFKXQJHQ�IDQGHQ�LP�$XJXVW�������.DONPDJHUUDVHQ��(Q]LDQH��VWDWW��'LH�1RPHQNODWXU�GHU�*HIl�SIODQ]HQ�ULFKWHW�VLFK�QDFK�%XWWOHU�	�6FKLSSPDQQ���������GLH�GHU�SIODQ]HQVR]LRORJLVFKHQ�(LQKHLWHQ��$VVR]LD�WLRQ�ELV�.ODVVH��QDFK�2EHUGRUIHU���������.U\SWRJDPHQ�ZXUGHQ�QLFKW�EHVWLPPW��DEHU�LK�UH�'HFNXQJ�VXPPDULVFK�LP�7DEHOOHQNRSI�ZLHGHUJHJHEHQ�'LH�*HVDPWGHFNXQJ�GHU�.UDXWVFKLFKW�ZXUGH�JHWUHQQW�QDFK�2EHU� XQG�8QWHUVFKLFKW�DXIJHQRPPHQ��'LHVH�7UHQQXQJ�ZDU� QDFK�GHU�%HVWDQGVVWUXNWXU�PHLVW� SUREOHPORV�P|J�OLFK��]XU�8QWHUVFKLFKW�ZXUGHQ�DOOH�OHEHQGHQ�3IODQ]HQWHLOH�ELV�K|FKVWHQV����FP�+|KH�JH�UHFKQHW��LQ�.DONPDJHUUDVHQ�ODJ�GLH�*UHQ]H�DEHU�RIW�EHL�HWZD����FP�

�� 9HJHWDWLRQ��� .DONPDJHUUDVHQ
$OOH�XQWHUVXFKWHQ�.DONPDJHUUDVHQ�ZDFKVHQ�DXI�9HUZLWWHUXQJVE|GHQ�GHV�0XVFKHONDONV��LQ�GHU�0HKU]DKO�DQ�PHKU�RGHU�ZHQLJHU�V�GOLFK�H[SRQLHUWHQ�+lQJHQ��(LQH�5HLKH�GLHVHU�5DVHQ�XQWHUOLHJW�DXFK�KHXWH�QRFK�GHU�WUDGLWLRQHOOHQ�%HZHLGXQJ�GXUFK�6FKDIH��WHLOV�DXFK�GXUFK�5LQGHU��3IHUGH�RGHU�=LHJHQ��YLHOH�DQGHUH��XQG�DXFK�JHUDGH�GLH�DXVJHGHKQWHVWHQ��OLHJHQ�MHGRFK�EUDFK��)DVW�LPPHU�LVW�GHXWOLFKH��IRUWVFKUHLWHQGH�9HUEXVFKXQJ�IHVW]XVWHOOHQ��PHLVW� GXUFK� SRO\NRUPRQELOGHQGH� *HK|O]H� �3UXQXV� VSLQRVD�� &RUQXV� VDQJXLQHD���������DXFK�.LHIHUQDQIOXJ�VSLHOW�|IWHU�HLQH�5ROOH�,P� 8QWHUVXFKXQJVJHELHW� NRPPHQ� YLHU� .HQQDUWHQ� GHV� *HQWLDQR�.RHOHULHWXP� YRU��&LUVLXP�DFDXOH��*HQWLDQHOOD�JHUPDQLFD��*��FLOLDWD XQG�2UFKLV� WULGHQWDWD��+LHUYRQ�ZDU�QXU�&LUVLXP�DFDXOH UHJHOPl�LJ�DQ]XWUHIIHQ� ZHQQ�DXFK�QLFKW� LQ�DOOHQ�XQWHUVXFKWHQ�%H�VWlQGHQ�� 9RQ� GHQ� .OHLQHQ]LDQHQ� IHKOWH�*HQWLDQHOOD� JHUPDQLFD LP� $XIQDKPHPDWHULDO�YROOVWlQGLJ��*HQWLDQHOOD�FLOLDWD ZXUGH� OHGLJOLFK�YLHUPDO�JHIXQGHQ��'LHVH�EHLGHQ�.OHLQ�RGH�GHU�KHLPLVFKHQ�)ORUD�EHVLW]HQ�QDFK�'LHUVFKNH �������HLQH�VWDUN�VFKZDQNHQGH��YRQ�GHU� :LWWHUXQJ� GHV� YRUDQJHJDQJHQHQ� -DKUHV� DEKlQJLJH� ,QGLYLGXHQ]DKO� DQ� LKUHQ�



��:XFKVRUWHQ�� 'D� VLH� DOV� ]ZHLMlKULJH� $UWHQ� LKUHQ� HUVWHQ� 6RPPHU� LP� .HLPOLQJV� RGHU�-XQJSIODQ]HQVWDGLXP��EHUGDXHUQ�P�VVHQ��VLQG�GLH�3RSXODWLRQHQ�JHJHQ�6RPPHUWURFNHQ�KHLW� EHVRQGHUV� DQIlOOLJ�� DXV� GHP�:LWWHUXQJVYHUODXI� ���������� HUNOlUW� VLFK� GLH� EHRE�DFKWHWH� 6HOWHQKHLW�� (V� LVW� ]X� HUZDUWHQ�� GD�� VLFK� LQ� J�QVWLJHUHQ� -DKUHQ�GLH�9RUNRPPHQ�DXV�LP�%RGHQ��EHUGDXHUQGHQ�6DPHQ�UHJHQHULHUHQ�ZHUGHQ��1DFK�%DLHU�	�3HSSOHU��������LVW�JHUDGH�GHU�'HXWVFKH�(Q]LDQ�DQ�]XVDJHQGHQ�6WDQGRUWHQ�HLQH�KlXILJH�$UW�LP�8QWHUVX�FKXQJVJHELHW��2UFKLV� WULGHQWDWD LVW�LP�:HUUDODQG�HEHQIDOOV�QLFKW�VHOWHQ��%DLHU�	�3HSS�OHU��������'LH� VXEPHGLWHUUDQH�2UFKLGHH�EO�KW�XQG� IUXFKWHW� MHGRFK�IU�K�XQG�]LHKW�GDQQ�UDVFK�HLQ��VR�GD��VLH�]XP�$XIQDKPH]HLWSXQNW�QLUJHQGV�PHKU�QDFK]XZHLVHQ�ZDU�hEHU�GLH�JHQDQQWHQ�.HQQDUWHQ�KLQDXV� VLQG� MHGRFK�QRFK�HLQH�JDQ]H�5HLKH�ZHLWHUHU�*UlVHU� XQG� .UlXWHU� LP� 8QWHUVXFKXQJVJHELHW� FKDUDNWHULVWLVFK� I�U� .DONPDJHUUDVHQ� XQG�GDKHU�DOV� ORNDOH�'LIIHUHQWLDODUWHQ�GHU�$VVR]LDWLRQ�]X�ZHUWHQ��.RHOHULD�S\UDPLGDWD��+H�OLFWRWULFKRQ�SUDWHQVH��&DUH[�IODFFD��&��FDU\RSK\OOHD��2QRQLV�UHSHQV��2��VSLQRVD��&DP�SDQXOD� URWXQGLIROLD��*DOLXP� SXPLOXP��(ULJHURQ� DFULV��2SKU\V� LQVHFWLIHUD��2�� DSLIHUDXQG�+HOLDQWKHPXP�QXPPXODULXP�VXEVS��REVFXUXP��'LH�ZHLWHU�XQWHQ�DXIJHI�KUWHQ�$U�WHQ�GHU�*ROGGLVWHO�*UXSSH�PLW�LKUHU�QRFK�HQJHUHQ�VR]LRORJLVFKHQ�$PSOLWXGH�ODVVHQ�VLFK�KLHU� HEHQIDOOV� DQVFKOLH�HQ��$XFK� HLQH� 5HLKH� YRQ�*HK|O]HQ� �-XQJSIODQ]HQ�� VLQG� LQQHU�KDOE� GHU� )RUPDWLRQ� *UDVODQG� LP�8QWHUVXFKXQJVJHELHW� DXI�.DONPDJHUUDVHQ� EHVFKUlQNW��YHUJOHLFKH�7DEHOOH����,P� 8QWHUVXFKXQJVJHELHW� ZXUGHQ� DX�HU� GHP�*HQWLDQR�.RHOHULHWXP� NHLQH� ZHLWHUHQ�$VVR]LDWLRQHQ� GHV� 0HVREURPLRQ� XQG� GHU� %URPHWDOLD� IHVWJHVWHOOW�� 'HVZHJHQ� XQG� DXI�JUXQG�GHU�REHQ�GDUJHVWHOOWHQ�3UREOHPDWLN�YRQ�3RSXODWLRQVG\QDPLN�XQG�3KlQRORJLH�GHU�PHLVWHQ�$VVR]LDWLRQVNHQQDUWHQ�ZLUG�KLHU�DXI�GLH�$XIWHLOXQJ�GHU�HUKREHQHQ�9HJHWDWLRQV�DXIQDKPHQ� LQ� *HQWLDQR�.RHOHULHWXP� XQG� DVVR]LDWLRQVNHQQDUWHQORVH�0HVREURPLRQ�*H�VHOOVFKDIW�YHU]LFKWHW�'LH� XQWHUVXFKWHQ� %HVWlQGH� ODVVHQ� VLFK� LQ� ]ZHL� 6XEDVVR]LDWLRQHQ� WUHQQHQ�� ,Q� GHU�6XEDVVR]LDWLRQ�GHV�*ODWWKDIHUV� �*HQWLDQR�.RHOHULHWXP�DUUKHQDWKHUHWRVXP�� LVW�GXUFK�HW�ZDV� EHVVHUH� 9HUVRUJXQJ� PLW�:DVVHU� XQG� 1lKUVWRIIHQ� I�U� HLQH� *UXSSH� YRQ� $UWHQ� GHU�0ROLQLR�$UUKHQDWKHUHWHD�HLQH�([LVWHQ]P|JOLFKNHLW�JHJHEHQ��6R�YHUPLWWHOW�GLHVH�(LQKHLW�]X�GHQ�*ODWWKDIHUZLHVHQ��'LH�HQWVSUHFKHQGHQ�$UWHQ�IHKOHQ�GDJHJHQ�GHU�7\SLVFKHQ�6XE�DVVR]LDWLRQ�� GLH� WURFNHQHUH� XQG� QlKUVWRIIlUPHUH� 6WDQGRUWH� EHVLHGHOW�� 'LH� )DVVXQJ� GHU�6XEDVVR]LDWLRQHQ�IROJW�LP�ZHVHQWOLFKHQ�+RIPHLVWHU���������'LH�IHLQHUH�8QWHUJOLHGHUXQJ�YRQ�%RUQNDPP�������� LVW� LP�YRUOLHJHQGHQ�$XIQDKPHPDWHULDO�GDJHJHQ�QLFKW�QDFKYROO�]LHKEDU�� (LQH� DXV� GHP� ZHLWHUHQ� 8PNUHLV� EHVFKULHEHQH� IOHFKWHQUHLFKH� 6XEDVVR]LDWLRQ�H[WUHP� WURFNHQHU� 0HVREURPLRQ�6WDQGRUWH� �2EHUHV� /HLQHJHELHW�� %RUQNDPP� ������0HL�QHUYRUODQG��%UXHOKHLGH�������NRQQWH�QLFKW�JHIXQGHQ�ZHUGHQ�'LH� 7\SLVFKH� 6XEDVVR]LDWLRQ� �1XPPHUQ� ������ 7DEHOOH� ��� EHVLW]W� NHLQH� HLJHQHQ�7UHQQDUWHQ��LVW�DOVR�QXU�QHJDWLY�FKDUDNWHULVLHUW��QlPOLFK GXUFK�GDV�)HKOHQ�GHU�.QDXOJUDV�*UXSSH� �VLHKH� XQWHQ��� ,PPHUKLQ� KDEHQ� HLQLJH� $UWHQ� KLHU� HLQHQ� 9HUEUHLWXQJV�VFKZHUSXQNW��+LHUDFLXP� SLORVHOOD��&DPSDQXOD� UDSXQFXORLGHV��*\PQDGHQLD� FRQRSVHD��$QWK\OOLV� YXOQHUDULD XQG� -XQLSHUXV� FRPPXQLV �MXY��� ODVVHQ� VLFK� QHQQHQ�� IHUQHU� GLH�-XQJSIODQ]HQ� HLQLJHU�ZHLWHUHU�*HK|O]H�� GLH� ]HLJHQ�� GD��GLHVH�%HVWlQGH� LQ� EHVRQGHUHP�0D�H�YRQ�9HUEXVFKXQJ�EHWURIIHQ�VLQG��2IW�WUDJHQ�VLH�HLQH�QXU�ZHQLJH�=HQWLPHWHU�KRKH��O�FNLJH�.UDXWVFKLFKW� �PLWWOHUH�'HFNXQJ�FLUFD�������'HU�%RGHQ� LVW� WHLOV�JHU|OOLJ�RIIHQ��WHLOV� PLW�0RRVHQ� EHZDFKVHQ�� GLH� LP�0LWWHO� ���� GHFNHQ� �$PSOLWXGH� YRQ� �� ELV� ��������������������
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��� *ODWWKDIHUZLHVHQ
'HU�9HUEDQG�$UUKHQDWKHULRQ�PLW� GHU� LP�*HELHW� HLQ]LJHQ�$VVR]LDWLRQ�$UUKHQDWKHUHWXP�HODWLRULV� WULWW� LP�8QWHUHQ�:HUUDODQG�YRU� DOOHP� LQ�.RQWDNW� ]X�.DONPDJHUUDVHQ�GHV�0H�VREURPLRQ� XQG� ]X� )HWWZHLGHQ� GHV� &\QRVXULRQ� DXI�� 'LH� HUVWHUHQ� VLQG� GXUFK� GLH� REHQ��.DSLWHO� ����� GDUJHVWHOOWH� XPIDQJUHLFKH�7UHQQDUWHQJUXSSH� NODU� DEJHJUHQ]W�� (LQLJH�PH�VRSKLOH� $UWHQ� ZLH� +HUDFOHXP� VSKRQG\OLXP�� $QWKULVFXV� V\OYHVWULV�� 3LPSLQHOOD� PDMRU��%URPXV� KRUGHDFHXV XQG� DQGHUH� GLIIHUHQ]LHUHQ� LKUHUVHLWV� GLH�:LHVHQ� XQG�:HLGHQ� GHU�$UUKHQDWKHUHWDOLD�JHJHQ�GLH�.DONPDJHUUDVHQ�:HQLJHU� NODU� LVW� GLH� 7UHQQXQJ� LQQHUKDOE� GHU� 2UGQXQJ� $UUKHQDWKHUHWDOLD�� 'XUFK�8PVWHOOXQJHQ� LQ� GHU� ElXHUOLFKHQ� :LUWVFKDIWVZHLVH� KDEHQ� VLFK� GLH� HLQVW� GHXWOLFKHUHQ�*UHQ]HQ� ]ZLVFKHQ� GHQ� :LHVHQ� GHV� $UUKHQDWKHULRQ� XQG� GHQ� :HLGHQ� GHV� &\QRVXULRQ�YHUZLVFKW�� ZREHL� GLH� :HLGHQ� DOOHUGLQJV� VHLW� MHKHU� NHLQH� ÄJXWHQ³ 7UHQQDUWHQ� EHVD�HQ��2EHUGRUIHU� ������� 'LH� KHXWLJH� 8PWULHEVZHLGHZLUWVFKDIW� U�FNW� KLQVLFKWOLFK� LKUHU�$XV�ZLUNXQJ� DXI� GLH� 3IODQ]HQGHFNH� LQ� GLH� 1lKH� GHU� 0DKG� XQG� lKQHOW� LQVEHVRQGHUH� GHP�9LHOVFKQLWW� PLW� KRKHQ� '�QJHUJDEHQ�� ZLH� HU� LP� ,QWHQVLYJU�QODQG� �EOLFK� LVW� �ZR� QLFKW�PHKU�+HX�� VRQGHUQ�6LORIXWWHU� HU]HXJW�ZLUG���$XI� DQGHUHQ�:HLGHIOlFKHQ�± LP�8QWHUVX�



��FKXQJVJHELHW� ]XP� %HLVSLHO� DXI� 3IHUGHZHLGHQ� ± LVW� EHL� JXWHU� 1lKUVWRIIYHUVRUJXQJ� GHU�7LHUEHVDW]� UHFKW� JHULQJ� RGHU� XQUHJHOPl�LJ��$XI� GHUDUW� EHZLUWVFKDIWHWHP�*U�QODQG� EH�VWHKW�I�U�GLH�EHZHLGXQJVHPSILQGOLFKHQ�0DKG]HLJHU�HKHU�HLQH�hEHUOHEHQVFKDQFH�DOV�DXI�KHUN|PPOLFKHQ� 6WDQGZHLGHQ��$XFK�:HFKVHO� ]ZLVFKHQ�0DKG� XQG�:HLGH�ZlKUHQG� GHU�YRUDQJHJDQJHQHQ�-DKUH��VHOEVW�LQQHUKDOE�HLQHV�-DKUHV�NDPHQ�|IWHU�YRU��6R�YHUP|JHQ�GLH�KLHU�OHW]WOLFK�DOV�.HQQ� XQG�7UHQQDUWHQ�GHV�$UUKHQDWKHULRQ�JHJHQ�GDV�&\QRVXULRQ�DXIJH�ID�WHQ�$UWHQ�$UUKHQDWKHUXP�HODWLXV��&UHSLV�ELHQQLV��*DOLXP�DOEXP��3LPSLQHOOD�PDMRU��7UDJRSRJRQ� SUDWHQVLV��*HUDQLXP� SUDWHQVH�� .QDXWLD� DUYHQVLV XQG�&DPSDQXOD� SDWXODDXI�PDQFKHQ�:HLGHQ�]X��EHUGDXHUQ��ZHOFKH�VRPLW�]XP�$UUKHQDWKHULRQ�JHUHFKQHW�ZHU�GHQ��'LH�QLWURSKLOHQ�$SLDFHHQ�+HUDFOHXP�VSKRQG\OLXP XQG�$QWKULVFXV�V\OYHVWULV��GLH�LP�*U�QODQG�RIW� DOV�0DKG]HLJHU�EHWUDFKWHW�ZHUGHQ��]XP�%HLVSLHO� LQ�5XWKVDW]��������ZXU�GHQ�VRJDU�VR�KlXILJ�DXI�:HLGHQ�DQJHWURIIHQ��GD��LQ�GHU�YRUOLHJHQGHQ�8QWHUVXFKXQJ�HLQH�GHUDUWLJH�:HUWXQJ�ZHQLJ�VLQQYROO�VFKLHQ��6HKU�JXWH�1lKUVWRIIYHUVRUJXQJ�PX��DOV�8UVD�FKH�GLHVHV�9HUKDOWHQV�GHU�$UWHQ�DQJHQRPPHQ�ZHUGHQ��'DQHEHQ�ZXUGH�EHREDFKWHW��GD��.HQQDUWHQ�GHU�0lKZLHVHQ�DXI�EHVVHU�EDVHQYHUVRUJWHQ�:HLGHQ�HKHU�YRUNRPPHQ�DOV�DXI�lUPHUHQ�:LH� LQ�GHU�/LWHUDWXU�DOOJHPHLQ��EOLFK� �]XP�%HLVSLHO�6FKUHLEHU�������0HLVHO�������'LHUVFKNH�	�9RJHO�������1RZDN��������HUIROJW�GLH�8QWHUWHLOXQJ�GHU�*ODWWKDIHUZLHVHQ�LQ�HUVWHU�3ULRULWlW�QDFK�GHP�:DVVHUKDXVKDOW��(V�N|QQHQ�GHPQDFK�YLHU�9DULDQWHQ�XQWHU�VFKLHGHQ� ZHUGHQ�� HLQH� WKHUPRSKLOH�� ]X� GHQ� .DONPDJHUUDVHQ� �EHUOHLWHQGH�� HLQH� WURN�NHQH��HLQH�W\SLVFKH�DQ�ERGHQIULVFKHQ�6WDQGRUWHQ�VRZLH�HLQH�IHXFKWH��GLH�DQ�*UDEHQ� XQG�%DFKUlQGHUQ�YRUNRPPW�'LH�=XVDPPHQVHW]XQJ�GHU�MHZHLOV�GLIIHUHQ]LHUHQGHQ�$UWHQJUXSSHQ�LVW�LP�IROJHQGHQ�HWZDV�DQGHUV�DOV�EHL�DQGHUHQ�$XWRUHQ��'LH�8QWHUVFKLHGH�XQG�GLH�%HJU�QGXQJ�I�U�GLH�HL�JHQH��DEZHLFKHQGH�$XIIDVVXQJ�ZHUGHQ�ZHLWHU�XQWHQ�GDUJHOHJW��'D�GLH�KLHU�YRUJHOHJWHQ�8QWHUVXFKXQJHQ� DEHU� QXU� HLQ� NOHLQHV� *HELHW� EHWUHIIHQ�� ZLUG� DXI� GLH� VRQVW� �EOLFKH�%H]HLFKQXQJ� Ä6XEDVVR]LDWLRQ³ I�U� *ODWWKDIHUZLHVHQ� XQWHUVFKLHGOLFKHU� )HXFKWHVWXIHQ�YHU]LFKWHW� XQG� VWDWW� GHVVHQ� GLH� V\QWD[RQRPLVFK� QHXWUDOH� %H]HLFKQXQJ� Ä9DULDQWH³YHUZHQGHW�:HLWHUKLQ� ODVVHQ� VLFK� GLH� YLHU�9DULDQWHQ� SDUDOOHO� QDFK� GHP�%DVHQKDXVKDOW� LQ� GUHL�6XEYDULDQWHQ�XQWHUJOLHGHUQ��$XI�EDVHQUHLFKHQ�6XEVWUDWHQ��PHLVW��EHU�0XVFKHONDON��ILQ�GHW� VLFK� GLH� 6XEYDULDQWH� YRQ�0HGLFDJR� OXSXOLQD�� GLH� GXUFK� HLQH� JUR�H� *UXSSH� YRQ�NDONKROGHQ� $UWHQ� ZLH� 3DVWLQDFD� VDWLYD�� 3ODQWDJR� PHGLD RGHU� GHQ� QDPHQJHEHQGHQ�6FKQHFNHQNOHH� FKDUDNWHULVLHUW� LVW�� 'HU� EDVHQDUPH� )O�JHO� ]HLFKQHW� VLFK� KLQJHJHQ� GXUFK�HLQH�*UXSSH�NDONPHLGHQGHU�$UWHQ�DXV��YRQ�GHQHQ�.Q|OOFKHQVWHLQEUHFK��6D[LIUDJD�JUD�QXODWD�� XQG�5RWHV� 6WUDX�JUDV� �$JURVWLV� FDSLOODULV�� GLH� KlXILJVWHQ� VLQG��'LHVH�6XEYDUL�DQWH� YRQ� 6D[LIUDJD� JUDQXODWD ILQGHW� VLFK� PHLVW� �EHU� %XQWVDQGVWHLQ�� ELVZHLOHQ� MHGRFK�DXFK� DXI� HQWNDONWHQ� 0XVFKHONDONE|GHQ�� $XI� 6WDQGRUWHQ� PLWWOHUHU� %DVHQYHUVRUJXQJ�VFKOLH�OLFK� ZlFKVW� GLH� 7\SLVFKH� 6XEYDULDQWH�� 'LH� EHLGHQ� YRUJHQDQQWHQ� $UWHQJUXSSHQ�IHKOHQ� KLHU� ZRKO� ZHQLJHU� DXV� HGDSKLVFKHQ� DOV� DXV� NRQNXUUHQ]EHGLQJWHQ� *U�QGHQ�� GD�*U�QODQG� DXI� GHQ� HQWVSUHFKHQGHQ� WLHIJU�QGLJHQ�/|�� XQG�/HKPE|GHQ� LQWHQVLY�EHZLUW�VFKDIWHW�]X�ZHUGHQ�SIOHJW�'LH�8QWHUWHLOXQJ�DXI�GHU�GULWWHQ�XQG� OHW]WHQ�+LHUDUFKLHVWXIH�HUIROJW�QDFK�HLQHU�$U�WHQJUXSSH��GLH�HLQHUVHLWV DXV�.XU]OHELJHQ��7KHURSK\WHQ���DQGHUHUVHLWV�DXV�$UWHQ�EHVWHKW��GLH�RIW�DOV�.HQQDUWHQ�GHU�)HWWZHLGHQ��&\QRVXULRQ��JHQDQQW�ZHUGHQ��'LHVH� LQ� LKUHU�*H�
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