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)XQGPHOGXQJHQ1HXIXQGH�± %HVWlWLJXQJHQ�± 9HUOXVWH
��������� 'LUN�%|QVHO��6WHLQVWUD�H�����������/LFK
���� $VWUDJDOXV�FLFHU /LQQDHXV�� .LFKHU�7UDJDQW��������:HWWHUDX��%UDFKOLHJHQGH�6WUHXREVWZLHVH�VRZLH�2EHUNDQWH�GHU�6WUD�HQE|VFKXQJ�|VWOLFK� GHV�6FKLH�VWDQGHV� ]ZLVFKHQ�:LQGHFNHQ�XQG�.LOLDQVWlGWHQ� ���������������������� P��� 11��]HUVWUHXW�����-XOL������
���� &HUDWRSK\OOXP�VXEPHUVXP /LQQDHXV�� =DUWHV�+RUQEODWW�������� %�GLQJHQ�0HHUKRO]HU�+�JHOODQG�� $EJUDEXQJVJHZlVVHU� DP� V�GZHVWOLFKHQ��2UWVUDQG�YRQ�2VWKHLP��������������������FLUFD���� P��� 11��]DKOUHLFK�����2NW�������
���� /HHUVLD�RU\]RLGHV �/LQQDHXV��6ZDUW]�� :LOGHU�5HLV��������%�GLQJHQ�0HHUKRO]HU�+�JHOODQG��7HLFKXIHU�V�GZHVWOLFK�GHV�.LHVEHUJHV��REHU�KDOE� 4XHOOH� 6FKROOERUQ�� ������������������� FLUFD� ���� P� �� 11�� ]DKOUHLFK� DXI� DE�JHWURFNQHWHP�7HLFKVFKODPP�]XVDPPHQ�PLW�&\SHUXV�IXVFXV��%LGHQV�FHUQXXV XQG�%LGHQV�WULSDUWLWXV������2NW�������
���� 3RWDPRJHWRQ�OXFHQV /LQQDHXV�� *OlQ]HQGHV�/DLFKNUDXW��������/LPEXUJHU�%HFNHQ��$EJUDEXQJVJHZlVVHU�V�G|VWOLFK�'HKUQ�������������������� FLUFD� ��� P� �� 11�� ]DKOUHLFK� PLW� 3RWDPRJHWRQ� QDWDQV� XQG 0\ULRSK\OOXP�VSLFDWXP������-XQL������
��������� 5DLQHU�&H]DQQH��0DUWLQVWUD�H�����������'DUPVWDGW
���� (ULFD�WHWUDOL[ /LQQDHXV�� 0RRU�*ORFNHQKHLGH��������� 6DQGVWHLQRGHQZDOG�� REHUKDOE� /DQGHVVWUD�H ����� DP� /HHJZDOG� |VWOLFK� .DLO�EDFK�� QRUGRVWH[SRQLHUWH�:HJHE|VFKXQJ� XQWHUKDOE� HLQHU� 'LFNXQJ� �������������������HWZD� ��� P �� 11�� FLUFD� ��� ([HPSODUH� ]XVDPPHQ� PLW� 'HVFKDPSVLD FHVSLWRVD XQG�]DKOUHLFKHQ�0RRVHQ��YRUZLHJHQG�'LFUDQXP VFRSDULXP XQG�3RO\WULFKXP IRUPRVXP������-XOL������



������� 0RQRWURSD�K\SRSLW\V /LQQDHXV�� (FKWHU�)LFKWHQVSDUJHO���������6DQGVWHLQRGHQZDOG��V�GOLFK�+HEVWDKO�LP�6WHLQHUQHQ�6WHJZDOG�������������������� ��� P �� 11�� ��([HPSODUH� DQ� VWHLQLJHU�:HJE|VFKXQJ�XQWHUKDOE� HLQHV�.LH�IHUQIRUVWHV�����-XOL������
��������� 7KRPDV�*UHJRU��6LHEHUWVKRI�����������6FKOLW]'HU������)XQG�OLHJW�LQ�%DGHQ�:�UWWHPEHUJ�
���� $SKDQHV�LQH[SHFWDWD /LSSHUW�� .OHLQIU�FKWLJHU�$FNHUIUDXHQPDQWHO��������� 8QWHUHU� 9RJHOVEHUJ�� +LUVFKJDWWHU� DP�:HLQEHUJ� ZHVWOLFK� 6WRFNKDXVHQ�� VWDUN�EHZHLGHWHU� 7ULIWKDIHU�0DJHUUDVHQ� ������������������� ��� P� �� 11�� VHOWHQ�� ���� 6HSW��������%HOHJ��+HUEDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�.DUO�+HLQ]�5�KO�
���� $WULSOH[�WDWDULFD /LQQDHXV�� 7DWDUHQ�0HOGH��������� 9RUGHU� XQG� .XSSHQUK|Q�� 6DO]KDOGH� DP� 6FKDFKW� +HUD� V�GZHVWOLFK� +HLP�EROGVKDXVHQ��Q|UGOLFKHU�5DQGEHUHLFK�GHU�6DO]KDOGH� ���������������������� P��� 11��]HUVWUHXW�� ��� 6HSW�� ������ %HOHJ�� +HUEDULXP� GHV�9HUHLQV� I�U�1DWXUNXQGH� LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�%HDWH�:ROI�'LH� LQ�+HVVHQ�ELVKHU�RIIHQEDU�QXU�$QIDQJ�GHV�-DKUKXQGHUWV�EHL�2IIHQEDFK�IHVW�JHVWHOOWH� $UW� �6FKQHGOHU� 	� %|QVHO� ������ +HVV�� )ORULVW�� %ULHIH� ���� ������� KDW�HEHQVR� ZLH� GLH� DP� JOHLFKHQ� 7DJ� EHL� +HULQJHQ� EHVWlWLJWH� $WULSOH[� URVHD GLH�RVWKHVVLVFKHQ�VHNXQGlUHQ�6DO]VWHOOHQ�HUUHLFKW�
���� %URPXV�FRPPXWDWXV +��$��6FKUDGHU�� :LHVHQ�7UHVSH��������� %�GLQJHQ�0HHUKRO]HU� +�JHOODQG�� =HFKVWHLQPDJHUUDVHQ� V�GOLFK� *UDXHU�%HUJ�|VWOLFK� +DLOHU�� KLHU� DXFK� $UWHPLVLD� FDPSHVWULV XQG� 0HGLFDJR� PLQLPD������������������� ��� P� �� 11�� KlXILJ�� ���� -XQL� ������%HOHJ��+HUEDULXP� GHV�9HU�HLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����
���� &DUH[�FHVSLWRVD /LQQDHXV�� 5DVHQ�6HJJH��������� 8QWHUHU� 9RJHOVEHUJ�� 5|KULJ� V�GZHVWOLFK� )ULVFKERUQ�� 5DQG� HLQHV� )LVFKWHLFK�JHOlQGHV����������������������� P��� 11����JUR�H�%XOWH������0DL�������%HOHJ��+HU�EDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����
���� &DUH[�OHSLGRFDUSD 7DXVFK�� 6FKXSSHQIU�FKWLJH�*HOEVHJJH��������� %�GLQJHQ�0HHUKRO]HU� +�JHOODQG�� )HOGZLHVFKHQ� V�GOLFK� 0HHUKRO]�� EUDFKOLH�JHQGHV�� TXHOOLJHV�*U�QODQG� ���������������������� P��� 11��ZHQLJH�([HPSODUH������-XQL������



���9RQ�*UHJRU�	�:HGUD� �������%RW��1DWXUVFK��+HVVHQ���� ������ZXUGH�GLH�)OlFKH������LQ�HLQHP�JXWHQ�3IOHJH]XVWDQG�DQJHWURIIHQ��=ZLVFKHQ]HLWOLFK�LVW�VLH�EUDFKJH�IDOOHQ�� 'LH� EHLGHQ� ����� IHVWJHVWHOOWHQ� :ROOJUDV�$UWHQ� NRQQWHQ� QLFKW� EHVWlWLJW�ZHUGHQ��&DUH[�GLVWDQV LVW�ZHLWHUKLQ�YRUKDQGHQ��
���� &LUVLXP�HULRSKRUXP �/LQQDHXV��6FRSROL�� :ROON|SILJH�.UDW]GLVWHO���������)XOGD�+DXQH�7DIHOODQG��:HJUDLQ�ZHVWOLFK�6FKOLW]����������������������� P��� 11�� �� ([HPSODU�� ���� -XOL� ������ %HOHJ�� +HUEDULXP� GHV� 9HUHLQV� I�U� 1DWXUNXQGH� LQ�2VWKHVVHQ��7KRPDV�*UHJRU�6/������	�+DUDOG�+ROIHOG�
���� &RWRQHDVWHU�GLYDULFDWXV 5HKGHU�	�(��:LOVRQ�� 6SDUULJH�=ZHUJPLVSHO��������� )XOGDHU� 6HQNH�� +DLPEHUJ�� .DONKDOEWURFNHQUDVHQ� ������������� XP� ��� P��� 11��]DKOUHLFK�LQ�JU|�HUHP�%HUHLFK������0DL�������%HOHJ��+HUEDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�8ZH�%DUWK��+DUDOG�+ROIHOG�
���� (OHRFKDULV�SDOXVWULV��/LQQDHXV��5RHPHU�	�6FKXOWHV�VXEVS��SDOXVWULV � *HZ|KQ�OLFKH�6XPSIELQVH��1RPLQDWIRUP��������� 9RUGHU� XQG� .XSSHQUK|Q�� 4XHOOVWHOOH� LQ� :HLGH� Q|UGOLFK� +XQGVEDFK�������������������� ��� P� �� 11�� ORNDO� KlXILJ�� ���� -XOL� ������%HOHJ��+HUEDULXP� GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����'HU�)XQGRUW�ZXUGH�YRQ�8ZH�%DUWK�HQWGHFNW��'LH�%HVWLPPXQJ�ZXUGH�GXUFK�PL�NURVNRSLVFKH� 0HVVXQJ� GHU� 6SDOW|IIQXQJHQ� DEJHVLFKHUW�� 'LH� 1RPLQDWIRUP� GHU�*HZ|KQOLFKHQ�6XPSIELQVH� LVW� LP�*HJHQVDW]�]X�(OHRFKDULV�SDOXVWULV� VXEVS��YXO�JDULV LQ�2VWKHVVHQ�RIIHQEDU�VHOWHQ��'D�EHLGH�6LSSHQ�LQ�(XURSD�HLQ�lKQOLFKHV�$UH�DO�EHVLW]HQ�� LQ�GHQ�|NRORJLVFKHQ�$QVSU�FKHQ�NHLQH�GHXWOLFKHQ�8QWHUVFKLHGH�]HL�JHQ�XQG�hEHUJDQJVIRUPHQ�RIIHQEDU�IHKOHQ��VROOWHQ�VLH�EHVVHU�DOV�$UWHQ�EHZHUWHW�ZHUGHQ�� ,Q� GLHVHP�)DOOH� VWHKW� I�U�GLH� LQ�YLHOHQ�0HUNPDOHQ�NUlIWLJHUH�6LSSH�GHU�1DPH�(OHRFKDULV�YXOJDULV �6��0��:DOWHUV��È��	�'��/|YH�]XU�9HUI�JXQJ��
���� (ULJHURQ�NDUYLQVNLDQXV 'H�&DQGROOH�� .DUZLQVNLV�%HUXINUDXW���������8QWHUPDLQHEHQH��)UDQNIXUW�:HVWHQG��3IODVWHUULW]H� LQ�+LQWHUKRI�DQ�2KPVWUD�H�������������������� �� P� �� 11�� �� �SSLJHV� ([HPSODU�� ���� -XQL� ������ %HOHJ�� +HUED�ULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�,ULWK�:LOOH�
���� (XSKRUELD�KXPLIXVD :LOOGHQRZ�� /LHJHQGH�:ROIVPLOFK��������� 8QWHUPDLQHEHQH�� )UDQNIXUW�� %RWDQLVFKHU� *DUWHQ�� $Q]XFKWEHHWH� �������������������� �� P� �� 11�� HWOLFKH� ([HPSODUH�� ���� -XOL� ������%HOHJ��+HUEDULXP� GHV�9HU�HLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�,ULWK�:LOOH�
���� *DJHD�PLQLPD �/LQQDHXV��.HU�*DZOHU�� .OHLQHU�*HOEVWHUQ��������� +RKH� 5K|Q�� .HVVHOUDLQ�� $KRUQ�(VFKHQ�:DOG� ������������������� ��� P��� 11��NOHLQHU�%HVWDQG������$SULO�������7KRPDV�*UHJRU�	�8ZH�%DUWK�



��� %HVWlWLJXQJ� GHV� YRQ�:ROIJDQJ� /XGZLJ� �������+HVV�� )ORULVW�� %ULHIH����� ������������ HQWGHFNWHQ� 9RUNRPPHQV�� $XFK� GLH� EHL� /XGZLJ� JHQDQQWHQ� %HJOHLWDUWHQ�NRQQWHQ�EHVWlWLJW�ZHUGHQ��*DJHD�VSDWKDFHD ZXUGH�MHGRFK�HWZDV�DEJHVHW]W��HWZD�EHL� ����������������� IHVWJHVWHOOW��&RU\GDOLV� LQWHUPHGLD�� DXI� GHUHQ� )HKOHQ� DP�*DJHD�PLQLPD�)XQGRUW� DP� .HVVHOUDLQ� /XGZLJ� KLQZHLVW�� ZXUGH� UHLFKOLFK� JH�PHLQVDP�PLW�*DJHD�PLQLPD DQJHWURIIHQ�
���� *DOLXP�VSXULXP /LQQDHXV�� $FNHUODENUDXW��������� 9RUGHU� XQG� .XSSHQUK|Q�� 'UHLHQEHUJ�� )HOGIORUDUHVHUYDW� DP� 6�GKDQJ� �FLUFD���������������������� P��� 11��]HUVWUHXW������-XQL�������%HOHJ��+HUEDULXP�GHV�9HU�HLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�8ZH�%DUWK��+DUDOG�+ROIHOG�,Q� GLHVHP� VHLW� HWOLFKHQ� -DKUHQ� YRQ� HLQHP� 1DWXUVFKXW]YHUHLQ� EHWUHXWHQ� $FNHU�IORUDUHVHUYDW� VDKHQ� ZLU� ZHLWHUKLQ� &RQULQJLD� RULHQWDOLV�� 1HVOLD� SDQLFXODWD XQG�&DXFDOLV�SODW\FDUSRV�
���� *O\FHULD�VWULDWD �0RQQHW�GH�OD�0DUFN��+LWFKFRFN�� 6WUHLIHQ�6FKZDGHQ���������1|UGOLFKH�2EHUUKHLQQLHGHUXQJ��0DQQKHLP��6FKODXFK�*UDEHQ�LP�/DQGVFKDIWV�VFKXW]JHELHW� Ä:DOGSDUN³� LQ� 5KHLQDXH� �FLUFD� ���������������������������� �� P��� 11�� ]HUVWUHXW�� ��� $SULO� ������ %HOHJ� �YRQ� HLQHP� DP� ��� $SULO� JHVDPPHOWHQ� XQG� ELV�������� -XQL� NXOWLYLHUWHQ�([HPSODU���+HUEDULXP� GHV�9HUHLQV� I�U�1DWXUNXQGH� LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����'LH�$UW�ZXUGH�DQ�HLQHP�:HJUDQG� LQ�GHU�1lKH�GHV�6FKODXFKJUDEHQV�EHUHLWV�DP�����-XOL������YRQ�.DUO�3��%XWWOHU�XQG�5DOI�+DQG�IHVWJHVWHOOW��%HOHJ��+HUEDULXP�%HUOLQ��5DOI�+DQG�������'DV�KlXILJH�$XIWUHWHQ�DP�6FKODXFKJUDEHQ�Ol�W�HLQH�6X�FKH� DQ� HQWVSUHFKHQGHQ� 6WDQGRUWHQ� LQ� GHU� QXU� ��� NP� HQWIHUQWHQ� KHVVLVFKHQ�5KHLQDXH�ORKQHQG�HUVFKHLQHQ�
���� +\PHQROREXV�SURFXPEHQV �/LQQDHXV��+��6FKLQ]�	�7KHOOXQJ�� 6DO]NUHVVH��������� 9RUGHU� XQG� .XSSHQUK|Q�� 6DO]KDOGH� DP� 6FKDFKW� +HUD� V�GZHVWOLFK� +HLP�EROGVKDXVHQ�� YHJHWDWLRQVIUHLHU� 5DQG� GHU� HLJHQWOLFKHQ� 6DO]KDOGH�� KLHU� HLQ]LJH� %O��WHQSIODQ]H� ���������������������� P��� 11��]HUVWUHXW�����6HSW��������%HOHJ��+HUEDUL�XP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�%HDWH�:ROI����������8QWHUHU�9RJHOVEHUJ��QRUG|VWOLFKHU�5DQGEHUHLFK�GHU�6DO]KDOGH�EHL�1HXKRI��XP������������������� ��� P� �� 11�� VHOWHQ�� ���� 1RY�� ������ PLW� *HUKDUG� 1LHGOLQJ� 	��'LHWHU�:HLW]HO�1HEHQ� GHU� 6DO]NUHVVH� ZXUGHQ� DOV�ZHLWHUH�+DORSK\WHQ�$VWHU� WULSROLXP��$WULSOH[�VDJLWWDWD�� .RFKLD� VFRSDULD� YDU�� VXEYLOORVD�� /RWXV� JODEHU�� 3XFFLQHOOLD� GLVWDQV��6DOLFRUQLD�UDPRVLVVLPD��6SHUJXODULD�PDULWLPD XQG�6SHUJXODULD�VDOLQD DP�1RUG�XQG�2VWUDQG�GHU�+DOGH� IHVWJHVWHOOW�� ± 'LH�HUVWH�1DFKULFKW��EHU�HLQ�9RUNRPPHQ�YRQ�+DORSK\WHQ�EHL�1HXKRI�VWDPPW�YRQ�)DEHU��������%HU��2EHUKHVV��*HVHOOVFK��1DWXU� +HLON��� 1HXH� )ROJH�� 1DWXUZLVVHQVFKDIWO�� $EW�� ���� �������� �� 7DI��� �����7DE����GHU�DP�����-XOL������LQ�XQPLWWHOEDUHU�1lKH�GHV�GDPDOV�VWLOOLHJHQGHQ�.D�OLZHUNV�3XFFLQHOOLD� GLVWDQV LQ�:LHVHQ� DQWUDI�� 2E� GLHVHV�*UDV� DXFK� ]X� GHQ� YRQ�)DEHU�QLFKW�HLQ]HOQ�JHQDQQWHQ�+DORSK\WHQ�JHK|UWH��GLH�VLFK������XQG������YLHU�EH]LHKXQJVZHLVH�I�QI�-DKUH�QDFK�)|UGHUXQJVEHJLQQ�HLQVWHOOWHQ��PX��XQNODU�EOHL�EHQ��$GROI�6HLELJ� �EULHIOLFK�DQ�(��6FKlIHU�� IDQG������HEHQIDOOV�QXU�3XFFLQHOOLD�



���GLVWDQV LP�Ä6DO]VXPSI�XQWHUKDOE�.DOLZHUN�LQ�0HQJH³�������NDPHQ�GXUFK�)XQGH�YRQ�&KULVWLQH�.LPPHO�XQG�(OIULHGH�6FKlIHU�/RWXV�JODEHU XQG�6SHUJXODULD�VDOLQDKLQ]X�� �����ZDUHQ� GLH� �EULJHQ� KHXWH� YRUNRPPHQGHQ�$UWHQ� QDFK�$XVNXQIW� YRQ�(OIULHGH� 6FKlIHU� QRFK�QLFKW� YRUKDQGHQ��6DOLFRUQLD� UDPRVLVVLPD ZXUGH� HUVWPDOV������ ± DOOHUGLQJV� HKHU� EHLOlXILJ� EHL� HQWKRPRORJLVFKHQ� 8QWHUVXFKXQJHQ� ± YRQ�$QGUHDV�1LHGOLQJ�IHVWJHVWHOOW��(V�VFKHLQW�KLHU�HEHQVR�ZLH�EHL�+HULQJHQ��9ROOUDWK�	�%|QVHO� ������%HLWU��1DWXUN��2VWKHVVHQ����� ������� ]X� HLQHP�(LQZDQGHUXQJV�VFKXE�YRQ�+DORSK\WHQ�]X�%HJLQQ�GHU�QHXQ]LJHU�-DKUH�JHNRPPHQ�]X�VHLQ�
���� +\SHULFXP�uGHVHWDQJVLL /DPRWWH�� 'HVHWDQJV�-RKDQQLVNUDXW��������� )XOGD�+DXQH�7DIHOODQG��:HJUDQG� |VWOLFK� 6FKOLW]� ������������������� ��� P��� 11�� ]HUVWUHXW�� ���� -XOL� ������ %HOHJ�� +HUEDULXP� GHV� 9HUHLQV� I�U� 1DWXUNXQGH� LQ�2VWKHVVHQ��7KRPDV�*UHJRU�6/������	�%HDWH�:ROI�'LH�6LSSH�ZXUGH�ELVKHU�LQ�+HVVHQ�NDXP�EHDFKWHW��,P�*HELHW�XP�6FKOLW]�LVW�VLH�DQ�:HJ� XQG�*UDEHQUlQGHUQ�QLFKW�VHOWHQ�
���� /\FKQLV�FKDOFHGRQLFD /LQQDHXV�� 6FKDUODFK�/LFKWQHONH��������� )XOGD�+DXQH�7DIHOODQG�� HKHPDOLJH� %DXVWHOOHQEHUHLFKH� XQWHU� %XQGHVEDKQ�%U�FNH� ���������������������� P��� 11��]DKOUHLFK������ -XOL�������%HOHJ��+HUEDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�6/������	�%HDWH�:ROI�'LH 6FKDUODFK�/LFKWQHONH� ZXUGH� KLHU� EHUHLWV� LP� 6HSWHPEHU� ����� IHVWJHVWHOOW��*UHJRU� ������ %HLWU�� 1DWXUN�� 2VWKHVVHQ� ���� ����� 'LH� K|FKVWZDKUVFKHLQOLFK�PLW�*UDVVDDW�HLQJHEUDFKWH�6FKDUODFK�/LFKWQHONH�KDW�VLFK�VHLWKHU�VWDUN�YHUPHKUW�
���� 0\RVRWLV�OD[D�/HKPDQQ�� 6FKODIIHV�9HUJL�PHLQQLFKW���������)XOGD�+DXQH�7DIHOODQG��7HLFK�V�GOLFK�)XFKV�%HUJ�V�G|VWOLFK�0LFKHOVURPEDFK�������������������� ��� P� �� 11�� ]DKOUHLFK�� ���� -XOL� ������ %HOHJ�� +HUEDULXP� GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����	�%HDWH :ROI�'DV�6FKODIIH�9HUJL�PHLQQLFKW�VFKHLQW�LQ�2VWKHVVHQ�QLFKW�DOO]X�VHOWHQ�]X�VHLQ��(V�ZXUGH������DXFK�DP�.Q�OOWHLFK��DP�2EHUPRRVHU�7HLFK�XQG�DP�=HOOHU�/RFK�JH�VHKHQ�
���� 3RWDPRJHWRQ�OXFHQV /LQQDHXV�� *OlQ]HQGHV�/DLFKNUDXW��������� +RKHU� 9RJHOVEHUJ�� 2EHUZDOG�� %RPEHQWULFKWHU� DXI� GHP� *HOlQGH� HLQHU� HKH�PDOLJHQ�0XQLWLRQVIDEULN� ������������������� ��� P��� 11��]DKOUHLFK�PLW�3��REWXVLIR�OLXV�����-XOL�������%HOHJ��+HUEDULXP�GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����
���� 3RWHQWLOOD QRUYHJLFD /LQQDHXV�� 1RUZHJLVFKHV�)LQJHUNUDXW��������� 8QWHUHU� 9RJHOVEHUJ�� 1LGGDWDOVSHUUH�� 6FKODPP� LP� 8IHUEHUHLFK� �������������������� ��� P� �� 11�� ]HUVWUHXW�� ��� -XQL� 	� ���� 2NW�� ������ %HOHJ�� +HUEDULXP� GHV�9HUHLQV�I�U�1DWXUNXQGH�LQ�2VWKHVVHQ��7KRPDV�*UHJRU�����
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