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YRQ�+HOPXW�=HK��
,Q� GHU� .ODVVH� 3KUDJPLWHWHD� ZHUGHQ� GLH� 5|KULFKWH� XQG� *UR�VHJJHQULHGH� LP� 9HUODQ�GXQJVEHUHLFK� YRQ� *HZlVVHUQ� ]XVDPPHQJHID�W�� 3K\VLRJQRPLVFK� lKQOLFKH� %UDFKHQ� YRQ�)HXFKWZLHVHQ� �ZLH� HWZD� &DUH[�DFXWD�6WDGLHQ�� ZHUGHQ� DXV� IORULVWLVFKHQ� *U�QGHQ� DXV�JHNODPPHUW�� 6LH� VHW]HQ� VLFK� LP� ZHVHQWOLFKHQ� DXV� .HQQDUWHQ� GHU� .ODVVH� 0ROLQLR�$UUKHQDWKHUHWHD� ]XVDPPHQ� XQG� VLQG� DOV� 6XN]HVVLRQVVWDGLHQ� YRQ� :LHVHQ� ]X� EH]HLFK�QHQ���'LH� *OLHGHUXQJ� GHU� 3KUDJPLWHWHD�*HVHOOVFKDIWHQ� ZLUG� KHUN|PPOLFK� QDFK� GHU� 'RPL�QDQ]� HLQ]HOQHU� $UWHQ� XQG� QLFKW� QDFK� GHQ� VRQVW� PD�JHEOLFKHQ� 0HUNPDOHQ� GHU� $UWHQ�]XVDPPHQVHW]XQJ� YRUJHQRPPHQ�� QDFK� GHQHQ� VLFK� HLQH� YRQ� GHU� JHOlXILJHQ� VWDUN�DEZHLFKHQGH� 6\VWHPDWLN� HUJHEHQ� Z�UGH�� 'D� GLH� %HVWlQGH� VHKU� DUWHQDUP� VLQG� XQG�����PHLVW� YRQ� HLQHU� $UW� EHKHUUVFKW� ZHUGHQ�� LVW� HLQH� *HVHOOVFKDIWVJOLHGHUXQJ� QDFK� GHU�'RPLQDQ]�QDKHOLHJHQG�XQG�HLQIDFK��PHWKRGLVFK�DOOHUGLQJV�LQNRQVHTXHQW���

���� .DOPXV�%HVWlQGH�� $FRUXV�FDODPXV�%HVWlQGH��
$FRUXV�FDODPXV� LVW� HLQ�1HRSK\W�DXV�6�GRVWDVLHQ� �5LHGO��������GHU�]HUVWUHXW� DQ�VWHKHQ��GHQ� XQG� IOLH�HQGHQ�*HZlVVHUQ� HLQJHE�UJHUW� LVW�� 'LH� 3IODQ]H� ELOGHW�ZHQLJ� DXVJHGHKQWH�%HVWlQGH� DQ� IODFK� �EHUVFKZHPPWHQ� 8IHU]RQHQ�� PHLVW� HLQHP� 5|KULFKW� ]XP� RIIHQHQ�:DVVHU�KLQ�YRUJHODJHUW���'LH� LQ� GHU� /LWHUDWXU� EHVFKULHEHQHQ� .DOPXV�*HVHOOVFKDIWHQ� �.QDSS� 	� 6WRIIHUV� ������3KLOLSSL� ������ ]HLJHQ� HLQH� UHFKW� KHWHURJHQH� =XVDPPHQVHW]XQJ�� .QDSS� XQG� 6WRIIHUV��������ZHUGHQ� KlXILJ� �EHLVSLHOVZHLVH� YRQ�3KLOLSSL� ������ DOV�$XWRUHQ� HLQHV� �$FRUHWXP�FDODPL�� ]LWLHUW�� 6LH� HUZlKQHQ� MHGRFK� OHGLJOLFK� HLQ� $FRUXV�FDODPXV�5|KULFKW�� GDV� VLH��QLFKW� DOV� $VVR]LDWLRQ� EHVFKUHLEHQ�� :LU� EHQXW]HQ� KLHU� GLH� V\QWD[RQRPLVFK� QHXWUDOH�%H]HLFKQXQJ�$FRUXV�FDODPXV�%HVWlQGH���'HQ� LQ� GHU� 7DEHOOH� EHVFKULHEHQHQ� .DOPXV�%HVWDQG� IDQGHQ� ZLU� YRU� HLQHP� 3KDODULV�DUXQGLQDFHD�5|KULFKW�DP�8IHU�GHU�/DKQ��



������ *HVHOOVFKDIW�GHV�6FKPDOEOlWWULJHQ�5RKUNROEHQV�� 7\SKD�DQJXVWLIROLD�*HVHOOVFKDIW��
7\SKD�DQJXVWLIROLD� EHVLHGHOW� GLH�8IHU�PHVRWURSKHU�6HHQ��ZR� VHLQH�3IODQ]HQ� DXI�6WDQG�RUWHQ� XQWHUKDOE� GHU� 0LWWHOZDVVHUOLQLH� ORFNHUH� 5|KULFKWH� ELOGHQ�� 8QVHUH� $XIQDKPH��VWDPPW� YRP� 8IHU� GHV� (UOHQZLHVHQZHLKHUV� EHL� :LWWJHQERUQ� LP� 8QWHUHQ� 9RJHOVEHUJ�����'DV� 5|KULFKW� LVW� KLHU� HLQHP� *UR�VHJJHQULHG� PLW� YRUKHUUVFKHQGHU�&DUH[� DFXWD� YRUJH�ODJHUW���7\SKD� DQJXVWLIROLD� ]HLJW� DXVJHSUlJWH� 3LRQLHUHLJHQVFKDIWHQ� XQG� NDQQ� DOV� ]XIlOOLJHU�(UVWEHVLHGOHU� DQ� QHX� JHVFKDIIHQHQ� *HZlVVHUQ� 5HLQEHVWlQGH� DXIEDXHQ�� 6HLQH� 6WDQG�RUWVDQVSU�FKH� GHFNHQ� VLFK� ZHLWJHKHQG� PLW� GHQHQ� HLQHU� 5HLKH� DQGHUHU� 5|KULFKWDUWHQ������GLH� HEHQIDOOV� +HUGHQ� PLW� DUWHQDUPHU� %HJOHLWYHJHWDWLRQ� ELOGHQ�� $QVFKHLQHQG� NRPPW����GHP� =XIDOO�� ZHOFKH� $UW� VLFK� ]XHUVW� DQVLHGHOW�� JUR�H� %HGHXWXQJ� I�U� GLH� $XVELOGXQJ�����HLQHV� 5|KULFKWV� DXV� GLHVHU� RGHU� MHQHU�$UW� ]X� �YHUJOHLFKH�0LHUZDOG� �������'LHV� YHUDQ��OD�WH� .RFK� ������� XQG� YLHOH� VSlWHUH� $XWRUHQ�� 5|KULFKWH� PLW� GRPLQDQWHP� 6FKRHQR��SOHFWXV�ODFXVWULV��7\SKD�DQJXVWLIROLD��7\SKD�ODWLIROLD�RGHU�3KUDJPLWHV�DXVWUDOLV�DOV�$XV�ELOGXQJVIRUPHQ� HLQHU� HLQ]LJHQ� $VVR]LDWLRQ�� GHV� 6FKRHQRSOHFWR�3KUDJPLWHWXP�� ]XVDP�PHQ]XIDVVHQ�� 'LHVHP� ZRKO� YRU� DOOHP� |NRORJLVFK� EHJU�QGHWHQ� .RQ]HSW� VWHKW� GLH� 7DW��VDFKH� HQWJHJHQ�� GD�� GLH� JHQDQQWHQ� $UWHQ� LQ� GHU� 1DWXU� QXU� VHOWHQ� 0LVFKEHVWlQGH� ELO�GHQ��:LU�XQWHUVFKHLGHQ�GHVKDOE�YHUVFKLHGHQH�5|KULFKWJHVHOOVFKDIWHQ���

���� 6FKLOI�5|KULFKW�� 3KUDJPLWHV�DXVWUDOLV�*HVHOOVFKDIW��
'LH� DUWHQDUPHQ� %HVWlQGH� GHV� W\SLVFKHQ� 6FKLOI�5|KULFKWV� VLHGHOQ� LP� )ODFKZDVVHU� GHU�8IHU]RQHQ�� $OOHUGLQJV� JHGHLKW� 3KUDJPLWHV� DXVWUDOLV� DXFK� QRFK� JXW� DQ� ZHQLJHU� QDVVHQ�XQG� QLFKW� �EHUVFKZHPPWHQ� 6WDQGRUWHQ�� 1DW�UOLFKH� :XFKVRUWH� VLQG� 9HUODQGXQJVJ�U�WHO� YRQ� 6HHQ�� GLH� 5lQGHU� YRQ� )OLH�JHZlVVHUQ� XQG� *UlEHQ� EHVRQGHUV� LQ� SODQDUHQ� XQG�FROOLQHQ�/DJHQ���$XVJHGHKQWH� 6FKLOI�5|KULFKWH� VWHOOHQ� I�U� HLQH� 5HLKH� KHXWH� EHVWDQGVEHGURKWHU� 9RJHO��DUWHQ� ZLFKWLJH� %UXW�� XQG� 5DVWJHELHWH� GDU�� 5RKUZHLKH�� 5DOOHQ�� XQG� 5HLKHUDUWHQ� VRZLH�YHUVFKLHGHQH� 6LQJY|JHO� ZLH� 5RKUVlQJHU� VLQG� DOV� %HLVSLHOH� ]X� QHQQHQ�� $X�HUGHP� VLQG�5|KULFKWH� hEHUZLQWHUXQJVJHELHWH� I�U� YLHOH� ,QVHNWHQDUWHQ�� $XV� GHU� 6LFKW� GHV� 1DWXU�VFKXW]HV�KDEHQ�5|KULFKWH�VRPLW�HLQH�JUR�H�%HGHXWXQJ��



������ :DVVHUVFKZDGHQ�5|KULFKW�� *O\FHULHWXP�DTXDWLFDH�+XHFN�����
'DV� :DVVHUVFKZDGHQ�5|KULFKW� ZlFKVW� DQ� ODQJVDP� IOLH�HQGHQ� XQG� VWHKHQGHQ� *HZlV��VHUQ� DXI� VFKODPPLJHP� %RGHQ�� (V� YHUWUlJW� JUR�H�:DVVHUVWDQGVVFKZDQNXQJHQ� PLW� OlQ�JHUHQ� 3KDVHQ� RKQH� hEHUIOXWXQJ�� 'LH� *HVHOOVFKDIW� NRPPW� DXI� %|GHQ� PLW� XQWHUVFKLHG�OLFKVWHU� 1lKUVWRIIYHUVRUJXQJ� YRU�� 'LH� LQ� GHU� /LWHUDWXU� �EHLVSLHOVZHLVH� EHL� 6FKPDOH��������� EHVFKULHEHQHQ� KRKHQ�$QVSU�FKH� YRQ�*O\FHULD�PD[LPD� DQ� HLQH� UHLFKOLFKH�1lKU�VWRIIYHUVRUJXQJ� NDQQ� QLFKW� JHQHUHOO� EHVWlWLJW� ZHUGHQ�� 1DFK� XQVHUHQ� %HREDFKWXQJHQ�VLHGHOW�*O\FHULD� PD[LPD� YLHOIDFK� DQ� *UlEHQ� LQ� 1LHGHUPRRUHQ� DXI� UHODWLY� QlKUVWRIIDU�PHQ� 6WDQGRUWHQ� LQ� %HJOHLWXQJ� YRQ� .HQQDUWHQ� GHU� ROLJRWUDSKHQWHQ� .OHLQVHJJHQ�*HVHOOVFKDIWHQ�GHU�.ODVVH�6FKHXFK]HULR�&DULFHWHD�IXVFDH���8QVHUH� $XIQDKPHQ� VWDPPHQ� YRQ� HLQHP� :LHVHQJUDEHQ� LQ� GHU� (GHUDXH�� GHU� HLQPDO�MlKUOLFK� JHPlKW� ZLUG�� 1DFK� VHLQHU� $UWHQ]XVDPPHQVHW]XQJ� JHK|UW� GHU� %HVWDQG� ]X������HLQHU� $XVELOGXQJVIRUP� GHV� :DVVHUVFKZDGHQ�5|KULFKWV� Pl�LJ� QlKUVWRIIUHLFKHU��6WDQGRUWH���

���� 7HLFKVFKDFKWHOKDOP�*HVHOOVFKDIW�� (TXLVHWXP�IOXYLDWLOH�*HVHOOVFKDIW��
'HU� 7HLFK�6FKDFKWHOKDOP� ELOGHW� LQ� 7HLFKHQ� XQG� 6HHQ� �EHU� VFKODPPLJHP� *UXQG������ORFNHUH� 3LRQLHUU|KULFKWH� DXV�� GLH� RIW� PLW� 6FKZLPPEODWWJHVHOOVFKDIWHQ� GHU� .ODVVH�3RWDPRJHWRQHWHD� GXUFKGUXQJHQ� VLQG�� 6LH� ELOGHQ� GRUW� LQ� GHU� 5HJHO� GHQ� LQQHUHQ�9HJHWDWLRQVJ�UWHO�� 'LH� %HVWlQGH� SURGX]LHUHQ� JUR�H� 0HQJHQ� %LRPDVVH�� GLH� VLFK� DXI�����GHQ�7HLFKE|GHQ�DEODJHUW�XQG�]X�HLQHU�UDVFKHQ�9HUODQGXQJ�EHLWUDJHQ�NDQQ���'LH� *HVHOOVFKDIW� LVW� LQ� GHQ� KHVVLVFKHQ� 0LWWHOJHELUJHQ� ZHLW� YHUEUHLWHW�� 6LH� ZLUG� GXUFK�)UHL]HLWDNWLYLWlWHQ� �6XUIHQ�� %RRWIDKUHQ�� XQG� KRKHQ� )LVFKEHVDW]� PLW� VWDUN� Z�KOHQGHQ�$UWHQ�LQ�ILVFKHUHLZLUWVFKDIWOLFK�JHQXW]WHQ�6WLOOJHZlVVHUQ�DQ�YLHOHQ�6WHOOHQ�YHUGUlQJW���'LH� (LQRUGQXQJ� GHU� (TXLVHWXP�IOXYLDWLOH�*HVHOOVFKDIW� LQ� GLH� .ODVVH� GHU� 3KUDJPLWHWHD����LVW� QLFKW� XQSUREOHPDWLVFK�� GD� GLH� %HVWlQGH� KlXILJ� JU|�HUH� bKQOLFKNHLW� PLW� GHQ�6FKHXFK]HULR�&DULFHWHD�*HVHOOVFKDIWHQ�]HLJHQ��



��:LU� WUDIHQ� GLH� *HVHOOVFKDIW� EHL� HLQHU� PLWWOHUHQ� :DVVHUWLHIH� YRQ� ��� ELV� ��� FP� GXUFK�GUXQJHQ� YRQ� HLQHU� 5DQXQFXOXV�DTXDWLOLV�*HVHOOVFKDIW� DQ�� /DQGHLQZlUWV� JUHQ]WH� GDV�&DULFHWXP�YHVLFDULDH�DQ��GDV�LQ�$XIQDKPH����EHOHJW�LVW���

���� 6XPSIUHLWJUDV�*HVHOOVFKDIW�� &DODPDJURVWLV�FDQHVFHQV�*HVHOOVFKDIW��
'DV� 6XPSI�5HLWJUDV� KDW� LP� 6DXP� YRQ� 5|KULFKWHQ� XQG� 6DOL[�FLQHUHD�*HE�VFKHQ� VRZLH����LQ� %UXFKZlOGHUQ� �$OQHWHD� JOXWLQRVDH�� VHLQH� QDW�UOLFKHQ� 6WDQGRUWH�� ,P� 9HUODQGXQJV��]\NOXV� QlKUVWRIIDUPHU� 6HHQ� VWHOOW� GLH� &DODPDJURVWLV�FDQHVFHQV�*HVHOOVFKDIW� GDV� OHW]WH�6WDGLXP� GDU�� 6LH� ELOGHW� GLFKW� JHVFKORVVHQH� %HVWlQGH� DXI� GHQ� GXUFK� $QKlXIXQJ� YRQ���6WUHX� XQG� :XU]HOPDVVH� VWDUN� DXIJHK|KWHQ� %|GHQ�� 'HU� GLFKWH� :XFKV� GHV� *UDVHV� XQG����GLH� VWDUNH� 6WUHXELOGXQJ� EHKLQGHUQ� QDFKKDOWLJ� GDV� (LQGULQJHQ� ZHLWHUHU� $UWHQ�� 1XU� GLH���YRQ� K|KHU� JHOHJHQHQ� 6WHOOHQ� VHLWOLFK� HLQZDFKVHQGHQ� 6DOL[�*HE�VFKH� N|QQHQ� GLH�*HVHOOVFKDIW�DOOPlKOLFK�YHUGUlQJHQ�XQG�GLH�(QWZLFNOXQJ�HLQHV�%UXFKZDOGHV�HLQOHLWHQ���:HEHU� ������� EHVFKUHLEW� HLQ� 3HXFHGDQR�&DODPDJURVWLHWXP�FDQHVFHQWLV� XQG� RUGQHW�����GLHV� GHP� 0DJQRFDULFLRQ� ]X�� $OV� 6WDQGRUW� GLHVHU� 6XPSI�5HLWJUDV�*HVHOOVFKDIW� QHQQW�����GHU� $XWRU� ]XYRU� H[WHQVLY� JHQXW]WH�� DXIJHODVVHQH� 0lKZLHVHQ�� ZR� $UWHQ� GHU� .ODVVHQ�6FKHXFK]HULR�&DULFHWHD�IXVFDH� XQG� 0ROLQLR�$UUKHQDWKHUHWHD� QHEHQ� VROFKHQ� GHU�3KUDJPLWHWHD�DXIWUHWHQ���:lKUHQG� :HEHUV� %HVWlQGH� RIIHQVLFKWOLFK� (UVDW]JHVHOOVFKDIWHQ� HLQHV� (UOHQ�%UXFKZDO��GHV� GDUVWHOOHQ� XQG� LP� =XJH� GHU� 6XN]HVVLRQ� DXV�:LHVHQ� KHUYRUJHJDQJHQ� VLQG�� P�VVHQ�6XPSIUHLWJUDV�5|KULFKWH� LP� 9HUODQGXQJVJ�UWHO� GHU� 6HHQ� � XQG� ]X� GLHVHQ� ]lKOW� GHU�������YRQ� XQV� XQWHUVXFKWH� %HVWDQG� � DOV� QDW�UOLFKH� *HVHOOVFKDIWHQ� EH]HLFKQHW� ZHUGHQ�� 'LH�6\QWD[RQRPLH� GHU� YHUVFKLHGHQHQ�&DODPDJURVWLV�FDQHVFHQV�%HVWlQGH� EHGDUI�ZRKO� QRFK�GHU�.OlUXQJ��



������ %ODVHQVHJJHQ�*HVHOOVFKDIW�� &DULFHWXP�YHVLFDULDH�%UDXQ�%ODQTXHW�	�'HQLV������
'DV� %ODVHQVHJJHQ�5LHG� EHVLHGHOW� UHODWLY� QlKUVWRIIDUPH� 6WDQGRUWH�� (V� WULWW� LQ� GHU�9HUODQGXQJVIROJH� DQ� 6HHQ� ODQGHLQZlUWV� QDFK� GHQ� 5|KULFKWJ�UWHOQ� DXI�� 1LFKW� VHOWHQ��ILQGHW� VLFK� GLH� $VVR]LDWLRQ� DXFK� LQ� *UlEHQ� XQG� DQ� VXPSILJHQ� 6WHOOHQ�� GRUW� RIW� LQ���.RQWDNW�]X�6FKHXFK]HULR�&DULFHWHD�%HVWlQGHQ���'LH� $XIQDKPHQ� XQVHUHU� 7DEHOOH� VLQG� DXIJUXQG� GHV� 9RUNRPPHQV� GHU� $VVR]LDWLRQV�FKDUDNWHUDUW� &DUH[� YHVLFDULD� ]XP� %ODVHQVHJJHQ�5LHG� JHVWHOOW�� %HL� HLQHU� *OLHGHUXQJ���QDFK� 'RPLQDQ]� ZlUHQ� GLH� $XIQDKPHQ� �� XQG� ��� DOV� &DUH[�DFXWD�*HVHOOVFKDIW� ]X�EH]HLFKQHQ���8QVHUH� $XIQDKPHQ� ZXUGHQ� DP� (UOHQZLHVHQZHLKHU� EHL� :LWWJHQERUQ� �%�GLQJHU� :DOG��XQG�DP�6FKDONVEDFKWHLFK�EHL�+HUEVWHLQ��8QWHUHU�9RJHOVEHUJ��HUVWHOOW���

���� 6XPSIZROIVPLOFK�*HVHOOVFKDIW�� (XSKRUELD�SDOXVWULV�*HVHOOVFKDIW��
(XSKRUELD� SDOXVWULV� LVW� HLQH� 6WURPWDOSIODQ]H�� GLH� LQ� GHU�%XQGHVUHSXEOLN� LQ� GHQ�1LHGH�UXQJHQ� YRQ� (OEH�� :HVHU�� 5KHLQ�� 0DLQ�� 'RQDX� XQG� ,VDU� YRUNRPPW�� ,Q� +HVVHQ� LVW� GLH�3IODQ]H�LQ�GHU�2EHUUKHLQHEHQH�LQ�XQG�DQ�*UlEHQ�]X�ILQGHQ���(XSKRUELD�SDOXVWULV�%HVWlQGH�ZHUGHQ� LQ� GHU�/LWHUDWXU� �]XP�%HLVSLHO�2EHUGRUIHU� ������GHP� 9HUEDQG� )LOLSHQGXOLRQ� DXV� GHU� .ODVVH� 0ROLQLR�$UUKHQDWKHUHWHD� ]XJHRUGQHW����6RZRKO� XQVHUH� $XIQDKPHQ� DOV� DXFK� GLH� YRQ� 2EHUGRUIHU� ������� ]XVDPPHQJHVWHOOWHQ�7DEHOOHQ� YRQ� (XSKRUELD�SDOXVWULV�*HVHOOVFKDIWHQ� ]HLJHQ� MHGRFK� KRKH� 6WHWLJNHLWHQ� YRQ�3KDODULV� DUXQGLQDFHD�� 3KUDJPLWHV� DXVWUDOLV�� ,ULV� SVHXGDFRUXV�� &DUH[� DFXWD� XQG� QXU�VFKZDFKH� 3UlVHQ]� YRQ� *U�QODQGDUWHQ�� (LQH� =XRUGQXQJ� GHU� %HVWlQGH� ]XU� .ODVVH�3KUDJPLWHWHD� VFKHLQW� GHVKDOE� VLQQYROO�� 8QNODU� EOHLEW� ]XQlFKVW�� RE� GLH� *HVHOOVFKDIW������]XP� 3KUDJPLWLRQ� RGHU� ]XP�0DJQRFDULFLRQ� ]X� VWHOOHQ� LVW�� ,Q� $XIQDKPHQ� YRQ� 6FKPDOH�������� WULWW�(XSKRUELD� SDOXVWULV� PHKUIDFK� LQ�0DJQRFDULFLRQ�%HVWlQGHQ� DXI�� %HL� DQGH��UHQ� $XWRUHQ� LVW� VLH� YRU� DOOHP� PLW� 5|KULFKWDUWHQ� YHUJHVHOOVFKDIWHW�� 'HU� YRQ� XQV� XQWHU�
� =LWDW�QLFKW�JHSU�IW �



��VXFKWH� %HVWDQG� KDW� KLQVLFKWOLFK� GHU� EHLGHQ� 9HUElQGH� DXVJHVSURFKHQ� LQWHUPHGLlUHQ�&KDUDNWHU���

���� %DFKU|KULFKWH��
(LQH� HLJHQVWlQGLJH� *UXSSH� YRQ� .OHLQU|KULFKWHQ� ZlFKVW� DQ� 4XHOOHQ� XQG� LQ� %lFKHQ� DQ�GHUHQ� 2EHUODXI�� )�U� GLHVH� 5|KULFKWH� LVW� XQWHU� DQGHUHP� GDV� $XIWUHWHQ� YRQ� *O\FHULD�IOXLWDQV��*O\FHULD�SOLFDWD��*O\FHULD�GHFOLQDWD��9HURQLFD�EHFFDEXQJD�XQG�6WHOODULD�XOLJL�QRVD�NHQQ]HLFKQHQG���'LH� KHUN|PPOLFKH� 6\QWD[RQRPLH�� QDFK� GHU� GLH� %DFKU|KULFKWH� WHLOZHLVH� ]XP� 6SDUJD�QLR�*O\FHULRQ� LQ� GHU� .ODVVH� 3KUDJPLWHWHD� JHVWHOOW� XQG� ]XP� DQGHUHQ� 7HLO� GHQ�4XHOOJH�VHOOVFKDIWHQ� GHU� .ODVVH� 0RQWLR�&DUGDPLQHWHD� ]XJHRUGQHW� ZHUGHQ�� HUVFKHLQW� XQEHIULH�GLJHQG�� 2KQH� GLH� 3UREOHPDWLN� KLHU� ]X� GLVNXWLHUHQ�� VWHOOHQ� ZLU� MH� HLQH� $XIQDKPH� HLQHV��5 D Q X Q F X O H W X P� � K H G H U D F H L� � 6 F K Q H O O� � � � � �� � XQG� HLQHV� � * O \ F H U L H �W X P� � S O L F D W D H� � . X O F ] \ � V N L� � � � � �� DXIJUXQG� ZHLWUHLFKHQGHU� IORULVWLVFKHU�*HPHLQVDPNHLWHQ� ]XVDPPHQ� DQ� GHQ� 5DQG� XQVHUHU� 3KUDJPLWHWHD�7DEHOOH�� 6LH� YHU�GHXWOLFKHQ� EHLVSLHOKDIW� GLH� (LJHQVWlQGLJNHLW� GHU� %DFKU|KULFKWH� XQG� 0RQWLD�4XHOOJH�VHOOVFKDIWHQ��GLH�QXU�ZHQLJ�PLW�GHQ�3KUDJPLWHWHD�*HVHOOVFKDIWHQ�JHPHLQ�KDEHQ���5DQXQFXOXV� KHGHUDFHXV� XQG� GLH� GXUFK� LKQ� FKDUDNWHULVLHUWH� 3IODQ]HQJHVHOOVFKDIW� LVW� LQ�+HVVHQ� YRP� $XVVWHUEHQ� EHGURKW� �.DOKHEHU� 	� DO�� ������� 8QVHU� 1DFKZHLV� DXV� GHP���+RKHQ� 9RJHOVEHUJ� EHL� %UHXQJHVKDLQ� LVW� ZDKUVFKHLQOLFK� GHU� :LHGHUIXQG� HLQHV� 9RU�NRPPHQV�� GDV� 6SLOJHU� ������� ���� HUZlKQW�� 'LHVHU� JLEW� GLH� +lXILJNHLW� GHU� $UW� LP�9RJHOVEHUJ�PLW��LQ�GHU�+�JHOUHJLRQ�YHUEUHLWHW��DQ���$XIQDKPH����EHVFKUHLEW� HLQH�*O\FHULD�SOLFDWD�*HVHOOVFKDIW��6LH�ZXUGH�DQ�HLQHP�ZHQLJ�YHUVFKPXW]WHQ� *UDEHQ� LQ� +RO]KDXVHQ� LP� (GHUWDO� HUVWHOOW�� GHU� DOOH� GUHL�*O\FHULD�$UWHQ���GHU�IOXLWDQV�*UXSSH�EHKHUEHUJWH��
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