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� 2OLJR��ELV�PHVRWUDSKHQWH�.OHLQVHJJHQ��XQG�1LHGHUPRRUJHVHOOVFKDIWHQ�� 6FKHXFK]HULR�&DULFHWHD�IXVFDH�7�[HQ�����

YRQ�7KRPDV�)OLQWURS��
'LHVH� .ODVVH� XPID�W� GLH� YRQ� 6HJJHQ� XQG� %LQVHQ� EHKHUUVFKWH� 9HJHWDWLRQ� QlKUVWRIIDU�PHU� 1LHGHUPRRUH�� 6�PSIH� XQG� 5LHVHOIOXUHQ�� 'LH� 6WDQGRUWH� ZHLVHQ� HLQHQ� ELV� PHLVW� DQ���GLH� %RGHQREHUIOlFKH� UHLFKHQGHQ� *UXQGZDVVHUVWDQG� VRZLH� ROLJR�� ELV� PHVRWURSKH� %H�GLQJXQJHQ� DXI�� ,Q� +HVVHQ� NRPPHQ� YRQ� GLHVHU� .ODVVH� YHUPXWOLFK� QXU� QRFK� *HVHOO��VFKDIWHQ� GHU� 9HUElQGH� &DULFLRQ� IXVFDH�.RFK� ����� HP��9DQGHQ�%HUJKHQ� LQ� /HEUXQ�	����DO�� ����� �&DULFHWXP� IXVFDH�� XQG�&DULFLRQ�GDYDOOLDQDH�.OLND� ����� �&DULFHWXP�GDYDOOLD�QDH�� &DUH[�SDQLFHD�*HVHOOVFKDIW�� YRU�� ZDKUVFKHLQOLFK� DXVJHVWRUEHQ� VLQG� GLH� *HVHOO�VFKDIWHQ�GHV�&DULFLRQ�ODVLRFDUSDH�9DQGHQ�%HUJKHQ�LQ�/HEUXQ�	�DO���������

���� %UDXQVHJJHQ�*HVHOOVFKDIW�� &DULFHWXP�IXVFDH�%UDXQ�����
'DV� &DULFHWXP� IXFDH� XPID�W� GLH�PHLVW� YRQ� .OHLQVHJJHQ� RGHU� 7RUIPRRVHQ� EHKHUUVFKWH�6XPSIYHJHWDWLRQ� DQ� 4XHOOHQ� RGHU� LQ� JUXQGZDVVHUQDKHQ� 7DOODJHQ�� 'DV� *UXQGZDVVHU��ZHLVW� QXU� HLQH�Pl�LJH�%DVHQYHUVRUJXQJ� DXI�� VR� GD�� GLH� S+�:HUWH� KLHU� LPPHU� LP� VDX�UHQ� %HUHLFK� OLHJHQ�� $Q� 6WDQGRUWHQ� PLW� HLQHP� VRPPHUOLFK� VWlUNHU� DEVLQNHQGHQ�*UXQGZDVVHUVSLHJHO� XQG� HLQHU� EHVVHUHQ� %DVHQ�� XQG� 1lKUVWRIIYHUVRUJXQJ� ZLUG� GDV�&DULFHWXP�IXVFDH�YRQ�)HXFKWZLHVHQ�*HVHOOVFKDIWHQ�GHV�&DOWKLRQ�HUVHW]W���+HXW]XWDJH� VLQG� IDVW� DOOH� LQ� +HVVHQ� QRFK� YRUNRPPHQGHQ� %HVWlQGH� DQWKURSRJHQ�������GXUFK� (QWZlVVHUXQJ�� '�QJHUHLQWUDJ� XQG� ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� �EHUIRUPW�� 6LH�OLHJHQ� � RIW� QXU� ���ELV� ���P� JUR�� � DQ�4XHOOHQ�RGHU� HQWODQJ�YRQ�%lFKHQ�PHLVW� LQQHU�KDOE� YRQ� ODQGZLUWVFKDIWOLFK� JHQXW]WHP� *U�QODQG�� 6R� VWDPPHQ� DXFK� GLH� PHLVWHQ� KLHU�DXIJHI�KUWHQ� $XIQDKPHQ� YRQ� 5LQGHUZHLGHQ� RGHU� HLQVFK�ULJ� JHQXW]WHQ� :LHVHQ�� ,Q���MHGHP� )DOO� ZHUGHQ� GLH� 6�PSIH� XQG� GDV� VLH� XPJHEHQGH� *U�QODQG� MHGRFK� QLFKW� RGHU������QXU� VHKU� VFKZDFK� JHG�QJW�� %HL� VWlUNHUHU�'�QJXQJ��PHLVW� LQ�.RPELQDWLRQ�PLW� (QWZlV�VHUXQJ� XQG� PHKUVFK�ULJHU� 0DKG� RGHU� LQWHQVLYHU� :HLGHQXW]XQJ�� ZHUGHQ� GLH� %HVWlQGH��GHV� &DULFHWXP� IXVFDH� VWDUN� GHJUDGLHUW�� %HL� HLQHU� VROFKHQ� 8PZDQGOXQJ� IDOOHQ� DOV� HUVWH�$UWHQ� ]XPHLVW� GLH� 7RUIPRRVH� DXV�� ZlKUHQG� GLH� QDPHQJHEHQGH�&DUH[� IXVFD� VLFK� QRFK���DP� OlQJVWHQ� KlOW�� $Q� 6WHOOH� GHU� I�U� GLHVH� 6�PSIH� W\SLVFKHQ� $UWHQ� VWHOOHQ� VLFK� GDQQ����$UWHQ�GHU�)OXWUDVHQ�XQG�GHU�JHG�QJWHQ�)HXFKWZLHVHQ�HLQ��



��1DW�UOLFKH� RGHU� QDWXUQDKH� %HVWlQGH� LP� .RQWDNW� ]X� (UOHQ�� EH]LHKXQJVZHLVH� 0RRUELU��NHQ�:lOGHUQ� VLQG� KHXW]XWDJH� LQIROJH� GHU� PRGHUQHQ� /DQG�� XQG� )RUVWZLUWVFKDIW� NDXP��QRFK�YRUKDQGHQ���'DV� &DULFHWXP� IXVFDH� ZXUGH� ]XHUVW� ����� YRQ� %UDXQ� DXV� GHQ� IUDQ]|VLVFKHQ� &HYHQQHQ�EHVFKULHEHQ�� 'LH� *HVHOOVFKDIW� LVW� DXI� GLH� ERUHDOH� XQG� WHPSHUDWH� =RQH� (XURSDV��EHVFKUlQNW� XQG� KDW� LQ� +HVVHQ� LKUHQ� 9HUEUHLWXQJVVFKZHUSXQNW� LQ� GHQ� %HUJODJHQ� REHU��KDOE� ���� P� +|KH�� 'HPHQWVSUHFKHQG� VWDPPHQ� GLH� KLHU� DXIJHI�KUWHQ� $XIQDKPHQ� DXV���GHP�+RFKVDXHUODQG��YRP�0HL�QHU��YRP�9RJHOVEHUJ�XQG�DXV�GHU�5K|Q���'LH� LQ� GHU� 7DEHOOH� �� ]XVDPPHQJHVWHOOWHQ� $XIQDKPHQ� GHV� &DULFHWXP� IXVFDH� ODVVHQ�������VLFK� LQ� ]ZHL� 6XEDVVR]LDWLRQHQ� XQWHUJOLHGHUQ�� GLH� GXUFK� XQWHUVFKLHGOLFKH� %DVHQ�� XQG�1lKUVWRIIYHUVRUJXQJ�EHGLQJW�VLQG���'LH� %HVWlQGH� GHU� 6XEDVVR]LDWLRQ� YRQ� 6SKDJQXP� IDOOD[� �&DULFHWXP� IXVFDH� VSKDJQHWR��VXP� UHFXUYL� 'XYLJQHDXG� ������ QHKPHQ� EDVHQ�� XQG� QlKUVWRIIDUPH� 6WDQGRUWH� HLQ��������GHUHQ� S+�:HUWH� PHLVW� LP� VWDUN� VDXUHQ� %HUHLFK� OLHJHQ�� 0ROLQLR�$UUKHQDWKHUHWHD�$UWHQ� IDOOHQ� KLHU� IDVW� YROOVWlQGLJ� DXV�� 6WDWWGHVVHQ� ]HLFKQHQ� VLFK� GLHVH� %HVWlQGH� GXUFK���GLH� 7RUIPRRVH� 6SKDJQXP� IDOOD[� � � 6SKDJQXP� UHFXUYXP� YDU�� IDOOD[�� XQG� 6SKDJQXP�SDOXVWUH�DXV��GLH�HLQH�PHKU�RGHU�ZHQLJHU�JHVFKORVVHQH�0RRVVFKLFKW�DXVELOGHQ���'LH� YRUOLHJHQGHQ� YLHU� $XIQDKPHQ� VLQG� GDU�EHUKLQDXV� GXUFK� GDV� 0RRV� 3RO\WULFKXP�FRPPXQH� JHNHQQ]HLFKQHW�� GDV� �EHUUHJLRQDO� DXI� GLH� HWZDV� ERGHQWURFNHQHUHQ� %HVWlQ�GH� GLHVHU� 6XEDVVR]LDWLRQ� EHVFKUlQNW� LVW�� 'LHVH� DUWHQDUPHQ� 6XPSIIOlFKHQ� VLQG� ODQG�ZLUWVFKDIWOLFK� QLFKW� JHQXW]W� RGHU� ZHUGHQ� QXU� LP� 5DKPHQ� YRQ� 3IOHJHPD�QDKPHQ� I�U������GHQ� 1DWXUVFKXW]� HLQVFK�ULJ� JHPlKW�� 'LH� EHLGHQ� HUVWHQ� $XIQDKPHQ� GHU� KLHU� YRUOLHJHQ�GHQ� 7DEHOOH� VWDPPHQ� YRQ� GHU� )OlFKH� HLQHV� HUVW� YRU� HLQLJHQ� -DKUHQ� DEJHKRO]WHQ�(UOHQ�6XPSIZDOGHV�� 'LH� HUVWH� $XIQDKPH� VWHOOW� GDEHL� HLQH� DUWHQDUPH� ,QLWLDOSKDVH� GHV� &DUL�FHWXP� IXVFDH� GDU�� GLH� WURW]� LKUHU� $UWHQDUPXW� QRFK� ]X� GHU� $VVR]LDWLRQ� JHVWHOOW� ZHUGHQ��VROO���'LH� 9DULDQWH� YRQ� -XQFXV� DFXWLIORUXV� �$XIQDKPH� ��� OHLWHW� |NRORJLVFK� XQG� V\QV\VWHPD��WLVFK� PLW� GHP� $XIWUHWHQ� HLQHU� 5HLKH� YRQ� %RUVWJUDV�5DVHQ�$UWHQ� ]X� TXHOOQDVVHQ�%RUVWJUDV�5DVHQ� �EHU�� 6ROFKH� PHLVW� YRQ� -XQFXV� DFXWLIORUXV� EHKHUUVFKWHQ� %HVWlQGH�� LQ�GHQHQ� W\SLVFKHUZHLVH� &DUH[� FXUWD� DXVIlOOW�� VLQG� HYHQWXHOO� DOV� HLJHQH� *HVHOOVFKDIW� LP�&DULFLRQ�IXVFDH�]X�I�KUHQ��VLHKH�%UDXQ���������'LH� %HVWlQGH� GHU� 6XEDVVR]LDWLRQ� YRQ� &DUH[� SDQLFHD� �&DULFHWXP� IXVFDH� FDULFHWRVXP�SDQLFHDH� 7�[HQ� ������ EHVLHGHOQ� JHJHQ�EHU� GHQ� YRULJHQ� %HVWlQGHQ� 6WDQGRUWH� PLW������HLQHU� ZHVHQWOLFK� EHVVHUHQ� %DVHQ�� XQG� 1lKUVWRIIYHUVRUJXQJ�� 6R� N|QQHQ� KLHU� QHEHQ���&DUH[� SDQLFHD� XQG� DQGHUHQ� NHQQ]HLFKQHQGHQ� &DULFHWDOLD�GDYDOOLDQDH�$UWHQ� DXFK� HLQH�5HLKH� YRQ� 0ROLQLR�$UUKHQDWKHUHWHD�$UWHQ� DXIWUHWHQ�� GLH� GLHVH� 6XEDVVR]LDWLRQ� JHJHQ���EHU� GHU� YRQ� 6SKDJQXP� IDOOD[� GLIIHUHQ]LHUHQ�� ,QIROJH� GHU� EHVVHUHQ� 1lKUVWRIIYHUVRU�JXQJ� LVW� GHU� $XIZXFKV� VR� JUR�� XQG� HLZHL�UHLFK�� GD�� VLFK� EHL� GLHVHQ� %HVWlQGHQ� HLQH�H[WHQVLYH�ODQGZLUWVFKDIWOLFKH�1XW]XQJ�DOV�5LQGHUZHLGH�ORKQW��



��'LH�6XEDVVR]LDWLRQ�YRQ�&DUH[�SDQLFHD� Ol�W� VLFK�EHL�GHP�YRUOLHJHQGHQ�0DWHULDO� LQ�GUHL�9DULDQWHQ� XQWHUJOLHGHUQ�� 'LH� 9DULDQWH� YRQ� 6SKDJQXP� IDOOD[� �$XIQDKPH� ��� OHLWHW� ]X������GHU� QDFK� GLHVHP� 7RUIPRRV� EHQDQQWHQ� 6XEDVVR]LDWLRQ� �EHU�� GLH� 9DULDQWH� YRQ� &DUH[�GHPLVVD� �$XIQDKPH� ��� XPID�W� HLQHQ� %HVWDQG�� LQ� GHP� ZRKO� GXUFK� %RGHQYHUOHW]XQJ��&DUH[� GHPLVVD� JHI|UGHUW� LVW�� ZlKUHQG� GLH� 9DULDQWH� YRQ� &RPDUXP� SDOXVWUH� �$XIQDK�PHQ� �� ELV� ��� I�U� HLQHQ� 6WDQGRUW� PLW� JDQ]MlKULJ� KRFK� DQVWHKHQGHP� *UXQGZDVVHU������W\SLVFK� LVW�� ,QQHUKDOE� GHU� OHW]WJHQDQQWHQ� 9DULDQWH� Ol�W� VLFK� QRFK� HLQH� 6XEYDULDQWH� YRQ�*O\FHULD� IOXLWDQV� �$XIQDKPH� ��� DXVJOLHGHUQ�� GLH� |NRORJLVFK� ]X� EDFKEHJOHLWHQGHQ�4XHOOIOXUHQ��EHUOHLWHW���'LH� KLHU� EHVFKULHEHQHQ� %HVWlQGH� ELHWHQ� ZRKO� HLQHQ� UHSUlVHQWDWLYHQ� hEHUEOLFN� �EHU������GDV� &DULFHWXP� IXVFDH� LQ� +HVVHQ�� ,QIROJH� GHU� REHQ� DXIJHI�KUWHQ� *HIlKUGXQJHQ� ]lKOW���GLHVH�$VVR]LDWLRQ�]X�GHQ�ODQGHVZHLW�VWDUN�JHIlKUGHWHQ�3IODQ]HQJHVHOOVFKDIWHQ���

���� 0l�LJ�EDVHQYHUVRUJWH�1D�ZLHVHQ�� &DULFLRQ�IXVFDH�&DOWKLRQ�hEHUJDQJVEHVWlQGH��
'LH� $XIQDKPHQ� ��� XQG� ��� GHU� 7DEHOOH� �� VWDPPHQ� YRQ� ]ZHL� 6XPSIIOlFKHQ� LQ� GHU�����5K|Q�� 6LH� VWHKHQ� V\QV\VWHPDWLVFK� ]ZLVFKHQ� GHQ� 6XPSIJHVHOOVFKDIWHQ� GHV�&DULFLRQ� IXV��FDH� XQG� GHQ� )HXFKWZLHVHQ� GHV� &DOWKLRQ�� 'HU� *UXQGZDVVHUHLQIOX�� LVW� YHUKlOWQLVPl�LJ�JHULQJ�� VR� GD�� GLHVH� 6XPSIIOlFKHQ� PDVFKLQHOO� JHPlKW� ZHUGHQ� N|QQHQ�� (LQHUVHLWV� VLQG�KLHU� GLH�.HQQDUWHQ� GHV� &DULFHWXP� IXVFDH� QRFK� YROOVWlQGLJ� YRUKDQGHQ�� DXI� GHU� DQGHUHQ�6HLWH� WUHWHQ� MHGRFK� VFKRQ� VHKU� ]DKOUHLFK� $UWHQ� GHU� :LHVHQ� XQG� :HLGHQ� �0ROLQLR�$UUKHQDWKHUHWHD�� DXI�� $XV� GLHVHP� *UXQG� ZHUGHQ� GLHVH� %HVWlQGH� KLHU� JHVRQGHUW� DOV�hEHUJDQJVEHVWlQGH�]ZLVFKHQ�GHP�&DULFLRQ�IXVFDH�XQG�GHP�&DOWKLRQ�DXIJHI�KUW���

���� +LUVHVHJJHQ�*HVHOOVFKDIW�� &DUH[�SDQLFHD�*HVHOOVFKDIW��
,P� 9RUGHUHQ� 2GHQZDOG� ZXUGH� HLQ� YRQ� &DUH[� SDQLFHD� GRPLQLHUWHU� .OHLQVHJJHQEH�VWDQG� DXIJHQRPPHQ�� GHU� DXIJUXQG� GHU� LQ� 7DEHOOH� �� XQWHU� .�GDE� DXIJHI�KUWHQ� $UWHQ�����GHP� &DULFLRQ� GDYDOOLDQDH� ]XJHRUGQHW� ZLUG�� 'HU� UHODWLY� DUWHQDUPH� %HVWDQG� LVW� ZDKU�



��VFKHLQOLFK� VHNXQGlU� DXV� HLQHP� (UOHQ�6XPSIZDOG� HQWVWDQGHQ� XQG� Ol�W� VLFK� NHLQHU�$VVR]LDWLRQ� ]XRUGQHQ�� bKQOLFKH� %HVWlQGH� VLQG� YRQ� 3KLOLSSL� ������� DXV� GHP� 6FKZDU]�ZDOG�DOV�&DUH[�SDQLFHD�*HVHOOVFKDIW�EHVFKULHEHQ�ZRUGHQ���

���� 'DYDOOVHJJHQ�*HVHOOVFKDIW�� &DULFHWXP�GDYDOOLDQDH�'XWRLW�����
'DV� &DULFHWXP� GDYDOOLDQDH� XPID�W� GLH� YRQ� .OHLQVHJJHQ� RGHU�:ROOJUlVHUQ� EHKHUUVFKWH�9HJHWDWLRQ� NDONUHLFKHU� 4XHOOV�PSIH�� $XIJUXQG� GHV� .DONUHLFKWXPV� GHV� 4XHOOZDVVHUV�OLHJHQ� GLH� S+�:HUWH� DQ� VROFKHQ� 6WDQGRUWHQ� IDVW� GXUFKJHKHQG� LP� EDVLVFKHQ� %HUHLFK�������$Q� 6WDQGRUWHQ� PLW� HLQHP� VRPPHUOLFK� VWlUNHU� DEVLQNHQGHQ� *UXQGZDVVHUVSLHJHO� ZLUG����GDV� &DULFHWXP� GDYDOOLDQDH� MH� QDFK� *UXQGZDVVHUUHJLPH� XQG� .RQWLQHQWDOLWlW� GHV� .OL�PDV� YRP� 9DOHULDQR�&LUVLHWXP�ROHUDFHL� .XKQ� ����� RGHU� 0ROLQLHWXP� .RFK� ���������HUVHW]W���(EHQVR� ZLH� EHLP� &DULFHWXP� IXVFDH� VLQG� KHXW]XWDJH� IDVW� DOOH� LQ� +HVVHQ� QRFK� YRUNRP�PHQGHQ� %HVWlQGH� GHV� &DULFHWXP� GDYDOOLDQDH� DQWKURSRJHQ� GXUFK� (QWZlVVHUXQJ�� '�Q�JHUHLQWUDJ� XQG� ODQGZLUWVFKDIWOLFKH� 1XW]XQJ� VWDUN� YHUlQGHUW�� 'XUFK� '�QJXQJ�� PHLVW� LQ�.RPELQDWLRQ� PLW� HLQHU� (QWZlVVHUXQJ�� ZHUGHQ� GLH� %HVWlQGH� LQ� DUWHQDUPH� .RKOGLVWHO�:LHVHQ� GHV� 9DOHULDQR�&LUVLHWXP�ROHUDFHL� XPJHZDQGHOW� RGHU�� EHL� QRFK� VWlUNHUHU� 1XW�]XQJVLQWHQVLYLHUXQJ�� ]X� &DOWKLRQ�5XPSIJHVHOOVFKDIWHQ� GHJUDGLHUW�� %LV� DXI� HLQLJH� W\SL��VFKH� $UWHQ� ZLH�&DUH[� SDQLFHD� RGHU� GLH� QDPHQJHEHQGH�&DUH[� GDYDOOLDQD� IDOOHQ� GDEHL���GLH� PHLVWHQ� .HQQDUWHQ� GHV� &DULFHWXP� GDYDOOLDQDH� DXV�� ZlKUHQG� $UWHQ� GHU� JHG�QJWHQ�)HXFKWZLHVHQ�ZLH�$JURVWLV�VWRORQLIHUD�RGHU�3RD�WULYLDOLV�KLQ]XNRPPHQ���'LH� I�U� HLQ� &DULFHWXP� GDYDOOLDQDH� QRWZHQGLJHQ� 6WDQGRUWVEHGLQJXQJHQ� VLQG� LQ� +HVVHQ�VFKRQ� YRQ� 1DWXU� DXV� VHKU� VHOWHQ� JHJHEHQ�� VR� GD�� GLHVH� *HVHOOVFKDIW� QRFK� VHOWHQHU� DOV����GDV� &DULFHWXP� IXVFDH� LVW�� 1DW�UOLFKH� %HVWlQGH� GHU� 'DYDOOVHJJHQ�*HVHOOVFKDIW�� GLH�����GXUFK� 4XHOOZDVVHUDXVEU�FKH� XQG� DOV� :LOGVXKOHQ� RIIHQJHKDOWHQ� ZHUGHQ�� VLQG� LQ� +HV�VHQ� KHXW]XWDJH� QLFKW�PHKU� YRUKDQGHQ��'LH� QRFK� H[LVWLHUHQGHQ��PHLVW� QXU� ���ELV� ���P�JUR�HQ� %HVWlQGH� EHILQGHQ� VLFK� YLHOIDFK� DP� 5DQG� YRQ� ODQGZLUWVFKDIWOLFK� JHQXW]WHQ�)OlFKHQ� XQG� OLHJHQ� EUDFK�� %LV� ]XP� 7HLO� QRFK� LQ� GLH� ��HU� -DKUH�ZXUGHQ� GLHVH� 6�PSIH����]XU�*HZLQQXQJ� YRQ� 6WUHX� HLQVFK�ULJ� LP�6SlWVRPPHU� ELV�+HUEVW� JHPlKW� XQG� VR� RIIHQ�JHKDOWHQ�� 'DKHU� VWHOOW� GDV� =XZDFKVHQ� GHU�PHLVW� VFKRQ� OHLFKW� HQWZlVVHUWHQ� 6�PSIH�PLW�*UR�VHJJHQ�� +RFKVWDXGHQ� RGHU� *UDX�:HLGHQ� KHXWH� ZRKO� GLH� JU|�WH� *HIlKUGXQJ� GLH�VHU�*HVHOOVFKDIW�LQ�+HVVHQ�GDU���'DV�&DULFHWXP�GDYDOOLDQDH�ZXUGH������YRQ�'XWRLW� DXV�GHQ�6FKZHL]HU�$OSHQ�EHVFKULH�EHQ�� 'LH� *HVHOOVFKDIW� LVW� DXI� GLH� .DONJHELHWH� LP� PLWWOHUHQ� XQG� |VWOLFKHQ� (XURSD�



��EHVFKUlQNW� XQG� NRPPW� GRUW� IDVW� DXVVFKOLH�OLFK� LQ� GHU� VXEPRQWDQHQ� XQG� PRQWDQHQ��6WXIH�GHU�0LWWHOJHELUJH�XQG�GHU�$OSHQ�YRU���9RQ�GLHVHU�*HVHOOVFKDIW�ZXUGH�QXU�HLQ�%HVWDQG�LQ�GHU�.XSSHQUK|Q�DXIJHQRPPHQ��
$�9�� (ULRSKRUXP� ODWLIROLXP������&DUH[� FI�� OHSLGRFDUSD������(SLSDFWLV�SDOXVWULV������9DOHULDQD�GLRLFD������)LVVLGHQV�DGLDQWKLRLGHV� ���
2�� &DUH[� GDYDOOLDQD� ����� &DUH[� SDQLFHD� ����� 3DUQDVVLD� SDOXVWULV� ��� &UDWRQHXURQ�FRPPXWDWXP� ����� %U\XP� SVHXGRWULTXHWUXP� ����� &DPS\OLXP� VWHOODWXP� ���5LFFDUGLD� SLQJXLV� ��� 'UHSDQRFODGXV� FI�� UHYROYHQV� ����� 3KLORQRWLV� FDOFDUHD���������
G���%UDFKH]HLJHU�� (XSDWRULXP�FDQQDELQXP������-XQFXV� LQIOH[XV������)UD[LQXV�H[FHOVLRU� MXY�������&DUH[�DFXWLIRUPLV�U� �
%���6RQVWLJH�� 0ROLQLD� FDHUXOHD� ����� 6XFFLVD� SUDWHQVLV� ����� 3RWHQWLOOD� HUHFWD� ����� &LUVLXP�SDOXVWUH� �����'DFW\ORUKL]D�PDFXODWD� DJJ�� �����&DUH[� IODFFD������*DOLXP�XOLJ L�QRVXP� ����� *\PQDGHQLD� FRQRSVHD� ��� 3ODJLRPQLXP� HODWXP� ����� &DOOLHUJR �QHOOD�FXVSLGDWD����� �
3UREHIOlFKH� ��� P��� +|KH� GHU� 9HJHWDWLRQ� ��� FP�� 9HJHWDWLRQVEHGHFNXQJ� GHU� .6�� ��� ��� GHU� 06�� ��� ����������1XW]XQJ�� NHLQH�� $UWHQ]DKO� ���� +|KH� ����P� ���11��.XSSHQUK|Q� � �������� /DQGHFNHU� %HUJ� |VWOLFK� 6FKHQN ��OHQJVIHOG��������������������������������� ��'LHVHU� %HVWDQG� VWHOOW� HLQ� I�U� GHQ� Q|UGOLFKHQ� 0LWWHOJHELUJVUDXP� W\SLVFKHV� &DULFHWXP�GDYDOOLDQDH� GDU�� GDV� QHEHQ� GHP� $XIWUHWHQ� YRQ� 9HUEDQGVNHQQDUWHQ� GHV� &DULFLRQ�GDYDOOLDQDH� GXUFK� ]DKOUHLFKH� I�U� GLHVH� 6�PSIH� W\SLVFKH� 0RRVDUWHQ� JXW� FKDUDNWHULVLHUW����LVW�� 'LH� REHQ� KHUDXVJHVWHOOWHQ� %UDFKH]HLJHU� ]HLJHQ� GLH� IHKOHQGH� ODQGZLUWVFKDIWOLFKH�1XW]XQJ� DXI�� 6R� ZLUG� VLFK� GLHVHU� %HVWDQG� EHL� IHKOHQGHU� 0DKG� DOOPlKOLFK� LQ� HLQH�DUWHQDUPH�&DUH[�DFXWLIRUPLV�*HVHOOVFKDIW�XPZDQGHOQ���$OOH� LQ� +HVVHQ� QRFK� YRUNRPPHQGHQ� &DULFHWXP�GDYDOOLDQDH�%HVWlQGH� VLQG� GXUFK� 9HU�EUDFKXQJ� RGHU� GXUFK� ,QWHQVLYLHUXQJ� GHU� ODQGZLUWVFKDIWOLFKHQ� 1XW]XQJ� �8PEUXFK��'�QJHUHLQWUDJ��(QWZlVVHUXQJ��ODQGHVZHLW�YRP�$XVVWHUEHQ�EHGURKW��
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